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Independent Auditor’s Report " 

To the Members of Sternal Buildcon Private Limited 

Report on the Audit of the Financial Statements 

-Jpinion 

1. We have audited the accompanying financial statements of Sternal Buildcon Private Limited (‘the Company’), 
which comprise the Balance Sheet as at 31 March 2023, the Statement of Profit and Loss (including Other 
Comprehensive Income), the Statement of Cash Flow and the Statement of Changes in Equity for the year then 
ended, and notes to the ‘inancial statements, including a summary of the significant accoun:ing policies and 
other explanatory information. 

2. In our opiriion ard to the best of our information and according to the explanations given to us, the aforesaid 
financial statements give the information require » ny t~e Companies Act, 2013 (the Act) in the maner so 
required and give a true & °d fzir view in conformity «ith the Indian Accounting Standards (In:* AT") speciiied 
under section 133 of the ..t read with ..e Compar, - s (Indian * ccounting Standards) Rules, 2015 and oth . 
accounting principles generally accepted in India, of the state o1 affairs of the Company as at 31 March 2023, 
and its oroftt (incl - ling oth -* cumnrehensive ince:ar, its cash flows and the change- in equi fu. the vear 
2nded .1 that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the 
Act. Our responsibilities under those standards are further descrited in the Auditor's Responsibilities for the 
Audit of the Financial Statements section of our report. Ve are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAY’) together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the 
rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion. 

Information other than the Financial Statements and Auditor’s Report thereon 

4. The Company’s Board of Directors are responsible for the other information. Other information does not include 
the financial statements and our auditor's report thereon. 

Our opinion on the financial statemenis does not caver the other information and we do not express any ‘arm 
of assurance conclusion thereon. 
In connection with our audit of the financial statements, our responsibility is to read the other information and, 
in doing so. consider whether the other information is materially inconsistent with the financial statements or our 
knowledge obtained in the audit or otherwise appears to be materially misstated. 

The Director’s Report is not made available to us at ti. date of this auditor's report. We have nothing to report 
in this regard. 
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Walker Chandiok & Co LLP 
Independent Auditor’s Report to the members of Sternal Buildcon Private Limited, on the financial 
statements for the year ended 31 March 2023 (cont’d) 

Responsibilities of Management and Those Charged with Governance for the Financial Statements 

5. The accompanying financial statements have been approved by the Company's Board of Directors. The 
Company’s Board of Directors are responsible for the matters stated in section 134(5) of the Act with respect to 
the preparation and presentation of these financial statements that give a true and fair view of the financial 
position, financial performance including other comprehensive income, changes in equity and cash flows of the 
Company in accordance with the Ind AS specified under section 133 of the Act and other accounting principles 
generally accepted in India. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and oresentation of the financial statements that give a 
true and fair view and are free from material misstatement, whether due to fraud or error. 

. in preparing the financial statements, the Board of Directors are responsible for assessing the Company's ability 
1o continue as a going concern, disclosing, as applicabl, matters related to going concern and using the going 
concern basis of accounting uniess the Board of Directors either intend to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

7. Thoe= Board of Girec'ars are also responsible for overseeing the Company'’s financial rep<.rting process. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

8. Our objestives are to obtain reasonabie assur-1:e 70!t whether the financial statements as a whole are free 
from maierial -nisstate: “er. whether due to fra.ii or error, and to issue an auditor’s repo-* tt.t includes our 
opinion. Reasonable as.urance is a igh level o1 -:ssurance “ut is not a guarantee that an audit conduc'=d in 
accordance with Standards on Auditing will always detect a material misstatement when it exists. Misstatements 
can arise fron fraud 6 enor and are consids'«d material if, individially or in ‘he aggregate, *hey could 
rea.onably be evoected to iniuence the economic decisions ¢ { users iaken on thr. basis of these fina: cial 
statements. 

9. As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the Act we 
exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

*  Identify and assess the risks of material misstatement of the financial statements, whather due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
rnisstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control; 

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, Under section 143(3)(i) of the Act we are also responsible for 
expressing our opinion on whether the Company has adequate internal financial controls with reference to 
financial statements in place and the operating effectiveness of such controls; 

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by managerent; 

°  Conclude on the appropriateness of Board of Directors' use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude 
that a material uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Company to cease to continue as a going concern; and 
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Independent Auditor's Report to the members of Sternal Buildcon Private Limited, on the financial 
statements for the year ended 31 March 2023 (cont’d) 

* Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events in a 
manner that achieves fair presentation. 

\We communicate with those charged-with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we. 
identify during our audit. 

Report on Other Legal and Regulatory Requirements 

Based on our audit, we report that the Company has not paid or provided for any managerial remuneration 
during the year. Accordingly, reporting under saction 197(16) of the Act is not applicable. 

As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the Central Government 
of India in terms of section 143(11) of the Act we give in the Annexure A, a statement on the matters specified 
in paragraphs 3 and 4 of the Order, to the extent applicable. 

. Further to our comments in Annexure A, as required by section 143(3) of the Act based on our audit, we report, 
10 the extent applicable, that: 

&) We have soLht and obtained all the information and explanations which to the best of our knowledge and 
belief were necessary for the purpose of our audit of the accompanying financial statements; 

4 ) I our opinion, proper books of accourt as required by law have been kept by the Company sc far as it 
appears from our examination of thos » r 10l 3; 

¢) The financial siuements de:-. v7ith Ly thi~ repori are n agreement with the books oi account; 

) Inour - zinion, i~2 afo-ssaid financial .- «2ments comply with I~d AS spex ied unc=r sec*an 133 of the 
Act; 

€) On the basis of the written representations received from the directors and taken on record by the Board 
of Directors, none of the directors is disqualified as on 31 March 2023 from being appointed as a director 
in terms of section 164(2) of the Act; 

With respect ¢o the adequacy of the internal :inancial controls with reference to financial statements of the 
Gompany as on 31 March 2023 and the operating effectiveness of such controls, refer to our separate 
Report in Arinexure B, wherein we have expressed an unmodified opinion; and 

= 

9) With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of the 
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our information 
and according to the explanations given to us: 

i the Company, as detailed in note 40 to the financial statements, has disclosed the nmpact of pending 
litigations on its financial position as at 31 March 2023; 

ii.  the Company did not ivave any long-term centracts including derivative contracts for which there were 
any materiai foreseeable losses as at 31 March 2023; 

iii.  there were no amounts which were required to be transferred to the Investor Education and Protection 
Fund by the Company during the year ended 31 March 2023; 

a. The management has represented that, to the best of its knowledge and belief, as disclosed in 
note 45A to the financial statements, no funds have been advanced or loaned or invested (either 
from borrowed funds or securities premium or any other sources o kind of funds) by the 
C-mpany to or in any person or entity, including foreign entities (‘the intermediaries’), with the 
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Independent Auditor's Report to the members of Sternal Buildcon Private Limited, on the financial 
statements for the year ended 31 March 2023 (cont’d) 

Vi 

understanding, whether recorded in writing or otherwise, that the intermediary shall, whether, 
directly or indirectly lend or invest in other persons or entities identified in any manner 
whatsoever by or on behalf of the Company (the Ultimate Beneficiaries’) or provide any 
guarantee, security or the like on behalf the Ultimate Beneficiaries; 

The management has represented that, to the best of its knowledge and belief, as disclosed in 

note 45B to the financial statements, no funds have been received by the Company from any 
person or entity, including foreign entities (‘the Funding Parties’), with the understanding, 
whether recorded in writing or otherwise, that the Company shall, whether directly or indirectly, 
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf 
of the Funding Party (‘Ultimate Beneficiaries') or provide any guarantee, security or the like on 
behalf of the Ultimate Benzficiaries; and 

Based on such audit procedures performed as considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that the 
management representations under suk clauses (a) and (b) above contain any material 
misstatement. 

the Company has not declared or puid any dividend during the year ended 31 March 2023; and 

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 requires all companies which use 
accounting software for maintaining their books of account, to use such an accounting software which 
has a feature of audit trail, with effect from the financial year beginning on 1 April 2023 and accordi 
reporting under Rule 11(g) ¢f Companies (Audit and Auditors) Rules, 2014 (as amended) i 
applic-ble ‘or the current financ.z! year. 

For Waikr - Chandiok & Co LLP 
Chartere~ Accountants 
Firm’s Registration No.: 001076N/N500013 

v 

aryik Gogia 
Partner 
Membership No.: 512371 

UDIN: 23512371BGZITZ8516 

Place: Gurugram 
Date: 20 June 2023 
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Annexure A referred to in Paragraph 12 of the independent Auditor's Report of even date to the members 
of Sternal Buildcon Private Limited on the financial statements for the year ended 31 March 2023 

In terms of the information and explanations sought by us and given by the Company and the books of account 
and records examined by us in the normal course of audit and to the best of our knowledge and belief, we report 
that: 

(i) (@) (A) The Company has maintained proper records showing full particulars, including quantitative 
details and situation of property, plant and equipment. 

(B) The Company does not have any intangible assets and accordingly, reporting under clause 
3(i)(a)(B) of the Order is not applicable to the Company. 

The property, plant and equipment have been physically verified by the management during the 
year and no material discrepancies were noticed on such verification. In our opinion, the 
freauency of physical verification programme adopted by the Company, is reasonable having 
regard to the size of the Company and the nature of its assets. 

& 

{c) The Company does not own any immovable property (including investment properties). 
Accordingly, repo: ting under clause 3(i)(c) of the Order is not applicable to the Conpany. 

Thie Company has not revalued its Property, Plant and Equipment during the year. Further, the 
Company does not hold any intangible assets. 

(d 

(e) No proceedings have been initiated or ar» pending against the Company for holding any benami 
property under the Prohibition of Benami Property Transactions Act, 1988 (as amended) and rules 
made thereunder. Accordingly, reporting under clause 3(i)(e) of the Order is not applicable to the 
Company. 

(ii) (2) Tt< managemer: has conducted physical . arication of inventory  t reasonable intervals during 
the year. In ¢ 1 opinion, the coverage and procedure ¢ s.ch verif.Lation by .~ € management is 
2opropriate and no discrepancies nf 10% or more in the aggrecate for each class of inventory 
we" 2 noticed as cor~par~1 to book :ecords. 

(b} The Company has not been sanctione i working capital limits in excess of five crore rupees by banks or 
financial institutions on the basis of security of current assets at any point of time during the year. 
Accordingly, reporting under clause 3(ii)(b) of the Order is not applicable to the Company. 

(iii) (8) The Company has not made any investment in, granted any loans or advances in the nature of 
loans, secured or unsecured to companies, firm, Limited Liability Partnerships (LLPs) or any other 
parties during the year. The Company has provided guarantees and securities to Others during 
the year as per details given below: 

(Amount in Rs. lakhs) 

Particulars _ Guarantees* Securities* 

Aggregate amount provided/granted during the year: 

- Ofers 380000 |  42,350.00 

Balarice outstanding as at balance sheet date in respect of above 
cases: 
2 others 301958 36,071.09 

* Aggregate amount provided/granted during the year and the respective balance outstanding as 
at the balance sheet date, represents the amount of funds disbursed by the lenders to others in 
resnect of borrowings for which guarantees/securities have been provided by the Company during 
the year. 

**Others includes the Holding Company Signatureglobal (india) Limited and fellow subsidiary 
companies, JMK Holdings Private Limitea and Maa-Vaishno Net-tech Private Limited. 
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Walker Chandiok & Co LLP 
Annexure A referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the members 

of Sternal Buildcon Private Limited on the financial statements for the year ended 31 March 2023 (cont'd) 

(b) In our opinion, and according to the information and explanations given to us, guarantees 
provided, securities given and terms and conditions of the grant of all loans are, prima facie, not 
prejudicial to the interest of the Company. 

(c) The Company does not have any outstanding loans and advances in the nature of loans at the 
beginning of the current year nor has granted any loans or advances in the nature of loans 
during the year. Accordingly, reporting under clauses 3(iii)(c), 3(iii)(d), 3(iii)(e) and 3(iii)(f) of the 
Order is not applicable to the Company. 

(iv) In our opinion, and according to the information and explanations given to us, the Company has 
complied with the provisions of sections 185 of the Act in respect of guarantees and securities provided 
by it, as applicable. As the Company is engaged in providing infrastructural facilities as specified in 
Schedule VI of the Act, provisions of section 186 except sub-section (1) of the Act are not applicable to 
ire Company. The Company has not entered into any transaction under the provisions of sub-section 
(1) of seciion 186 in respect of investments. 

V) In eur opinion, and according to the information and explanations given to us, the Company has 
not arsepted any deposits or thare are no amounts which have been desmed to e deposits within 
the rneaning of sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 
2014 (as amended). Accordingly, reporting under clause 3(v) of the Order is not applicable to the 
Cumpany. 

(vi) The Zentral Government has specified maintenance of cost records under sub-section (1) of 
section 148 of the Act in respect of the products/services of the Company. We have broadly 
reviewed the books of account maintained by the Company pursuant to the Rules made by the 
Centri:| Government for the maintenance of cost records and ..ce of the opinion that, prima facie, 
the p:escrihed accounts and records have been made and maintained. However, we have nct 
.dade a d~talled examination of the c-st records “ith a viev. to determine whether they are 
accurate ¢, complete. 

(vii) (a) .1 our opinion ~na acc~rding to the information ar: explanations given to us, undisruted stoutory dues 
including goous and services tax, .rovident fund, employees’ state insurance, income-tax, cess and 
other material statutory dues, as applicable, have generally been regularly deposited with the 
appropriate authorities by the Company, thought there have been slight delays in a few cases. Further, 
no undisputed amounts payable in respect thereof were outstanding at the year-end for a period of more 
than six months from the date they became payable. 

(b) According to the information and explanations given to us, there are no statutory dues referred in sub- 
clause (a) which have not been deposited with the appropriate authorities on account of any dispute 
except for the following: 

Name of Nature Gross Amount paid Feriod to Forum where 
the statute of dues amount (Rs. | under protest which the dispute is 

In lakhs) (Rs. In lakhs) amount pending 
relates | 

Income tax | Income- 16.07 Nil Assessment  Commission  of 
a~t,1961 tax year 2017-18  jncome-tax 

(Appeals) J 

(viii) According to the information and explanations given to us, no transactions were surrendered or 
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 
of 1961) which have not been previously recorded in the books of accounts. 

(ix)(a) A»=ording to the information and explanations given to us, loans amour:‘ing to Rs. 2,798.65 are repayable 
on demand and terms and conditions for payment of interest thereon have not been stipulated. Further, 
such loans and interest thereon have not been demanded for repayment as on date. Further, the 
Company has not defaulted in repayment of its loans or borrowings or In the payment of interest thereon 
to any other lender, 
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Walker Chandiok &Co LLP 
Annexure A referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the members 
of Sternal Buildcon Private Limited on the financial statements for the year ended 31 March 2023 (cont'd) 

(b) According to the information and explanations given to us including representation received from the 

management of the Company, and on the basis of our audit procedures, we report that the Company has 

not been declared a willful defaulter by any bank or financial institution or other lender. 

(c) In our opinion and according to the information and explanations given to us, money raised by way of 
term loans were applied for the purposes for which these were obtained, though idle funds which weie 
not required for immediate utilisation have been invested in readily realisable liquid investments. 

(d) In our opinion and accerding to the information and explanations given to us, and on an overall 
examination of the financial statements of the Company, funds raised by the Company on short term basis 
have, prima facie, not been utilised for long term purposes. 

(e) According to the information and explanations given to us, the Company does not have any subsidiaries, 
associates or joint ventures. Accordingly, reporting under clause 3(ix)(e) and clause 3(ix)(f) of the Order 
is riot applicable to the Company. 

{x} (2) The Company has not raised any money by way of initial public offer or further public offer (inciuding debt 
instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the Order is not applicable to 
the Company. 

{b) According to the information and explanations given to us and on the basis of our examination of the 
records of the Company, the Company has not made any preferential allotment or private placement of 
shares or (fully, partially or optionally) convertible debentures during the year. Accordingly, reporting under 
clause 3{x)(b) of the Order is not applicable to the Company. 

{xi) (a) To the best of our knowledge and according to the information and explanations given to us, no fraud by 
the Company or no material fraud on the Company has been noticed or reported during the period covered 
by our audit. 

{b) According to the information and explanations given to us including the representation made to us by the 
marnagemerit oi the Ccrmpany, no report under sub-section 12 of section 143 of the Act has been filed by 
the auditois in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014, 
with the Cs 

{c} Accordirg to the information and explanaticns given to us including the representation made to us by the 
management of the Company, there are no whistle-blower complaints received by the Company during 
the year. 

(xii) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly, 
reporting under clause 3(xii) of the Order is not applicable to the Company. 

{xiiiy 1n our opinion and according to the information and explanations given to us, all transactions entered into 
by the Company, with the related parties are in compliance with section 188 of the Act. The details of 
such related party transactions have been disclosed in the financiai statements etc., as required under 
Indian Accounting Standard (Ind AS) 24, Related Party Disclosures specified in Companies (Indian 
Accounting Standards) Rules 2015 as prescribed unaer section 133 of the Act. Further, according to the 
information and explanations given to us, the Company is not required to constitute an audit committee 
under secticn 177 of the Act. 

(xiv) (a) In our opinion and according to the information and explanations given to us, the Company has an 

internal audit system as per the provisions of section 138 of the Act which is commensurate with the size 
and nature cf its business. 

(b) We have considered the reports issued by the Internal auditor of the Company till date for the period 
under audit. 

{xv) According to the information and explanation given to us, the Company has not entered intc any non- 
cash transactions with its directors or persons connected with ils directors and accordingly, reporting 
under clause 3(xv) of the Order with respect to compliance with the provisions of section 192 of the Act 
are nct applicabie to the Company. 
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Walker Chandiok & Co LLP 
Annexure A referred toin Paragraph 12 of the Independent Auditor’s Report of even date to the members 
of Sternal Buildcon Private Limited on the financial staterents for the year ended 31 March 2023 (cont'd) 

(xvi) The Company is not required to be registered under secfion 45-1A of the Reserve Bank of india Act, 1934. 
Accordingly, reporting under clauses 3(xvi)(a),(b) and (c) of the Order are not applicable to the Company. 

(d) Based on the information and explanation given to us and as represented by the management of the 
Company, the Group (as defined in Core Investment Companies (Reserve Bank) Directors, 2016) 
does not have any CIC. 

(xvii) The Company has not incurred cash losses in the current financia!l year but had incurred cash losses 
amounting to Rs. 1.342.78 in the immediately preceding financial year. 

(xvili} There has been no resignation of the statutory auditors during the year. Accordingly, reporting under 
clause 3(xviii) of the Order is not applicable to the Company. 

(xix) According to the information and explanations given to us and on the basis of the financial ratios, ageing 
and expected dates of realisation of financial assets and payment of financial liabilities, other information 
accompanying the financial statements, our knowledge of the plans of the Board of Directors and 
management and based on our examination of the evidence supporting the assumptions, nothing has 
come to our attention, which causes us to believe that any material uncertainty exists as on the date of 
the audit report indicating that Company is not capable of meeting its liabilities existing at the date of 
balance sheet as and when they fall due within a period of one year from the balance sheet date, We, 
however, state that this is not an assurance as to the future viability of the Company. We further state that 
our reporting is based on the facts up to the date of the audit report and we neither give any guarantee 
nor any assurance that all liabilities falling due within a period of one year from the balance sheet date, 
will get discharged by the Company as and when they fall due. 

{xx) According o the information and explanations given to us, the Company does not meet the criteria as 
specified under sub-section (1) of section 135 of the Act read with the Companies (Ccrporate Social 
Kesponsibility Policy) Rules, 2014 and according, reporting under clause 3(xx) of the Order is not 
applicable to the Company. 

xxi} The reporbing under clause 3(xxi) of the Order is not applicable in respect of audit of financial statements 
of the Coimpaay. Accordingly, no camrent has been included in respect of said clause under this report. 

For Viaiker Chandiok & Co LLP 
Chartered Accountants 
ism’s Registration No.: C01076N/N505013 

Membership No.: 512371 

UDIN: 23512371BGZITZ8516 

Place: Gurugram 
Date: 20 June 2023 
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Walker Chandiok &Co LLP ) 
Annexure B to the Independent Auditor's Report of even date to the members of Sternal Buildcon 

Private Limited on the financial statements for the year ended 31 March 2023 

Independent Auditor's Report on the internal financial controls with reference to the financial 
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’) 

In conjunction with our audit of the financial statements of Sternal Buildcon Private Limited (‘the Company’) as 
at and for the year ended 31 March 2023, we have audited the internal financial controls with reference to 
financial statements of the Company as at that date. 

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls 

The Company’s Board of Directors is responsible for establishing and maintaining internal firancial controls 
based on the internal financial controls with reference to financial statements criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls over Financial Reporting (‘the Guidance Note”) issued by the Institute of Chzrtered 
Accountants of India ('ICAI'). These respcasibilities include the design, implementation and maintenance of 
adequate internal financial conirols that were operating effectively for ensuring the orderly and efficient conduct 
of the Company’s business, including adherence to the Company's policies, the safeguarding of its assets, the 
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and 
the timely preparation of reliable financizi information, as required under the Act. 

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to Financial 
Statements 

Cur responsibility is to express an opinion on the Company's internal financial controls with reference to 
financial statements based on our audit. We conducted our audit in accordance with the Standards on Auditing 
issued by the ICAIl prascribed :i~der Section 143(10) of the Act, to the extent applicable to an audit " ¢ internal 
financial controls with reference ‘o fi1e 1cial statements, and the Guidance Note issued by the IC.; Thos2 
Standa-.'s =nd the Guidance Not= require that we comply with ethical requii .m~ats and plan and per - rm the 

audit to obtain reasc @ le assurance abour whether adequate internal financial contr 'ith refercnce to 
financial ste’:ments were estarlished anc maintained and if such c~ntrols operated effectively in a material 
.espects. 

ur audit involves performing procedures to obtain audit evidence aiout the adequacy of the internal financial 
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial 
confrols with reference to financial statements includes obtaining an understanding of such interral financial 
controls, assessing the risk that a material weakness exists, and testing and evaluating the design and 
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on 
the auditor’s judgement, including tne assessment of the risks of material misstatement of the financial 
slatements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit apinion on the Company's internal financial controls with reference to financial statements. 

Meaning of Internal Financial Controls with Reference to Financial Statements 

A Company's internal financial controls with reference to financial statements is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements 
for external purposes in accordancz with generally accepted accounting principles. A company's inte-nal 
financial controls with reference to financial statements include those policies and procedures that (1) pertain 
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transaciions and 
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as 
necessary to permit preparation of financial statements in accordance with generally accepted accounting 
principles, and that receipts and expenditures of the company are being made only in accordance with 
authorisations of management and directors of the company; and (3) provide reasonable assurance regarding 
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's asses that 
could have a material effect on the financial statements. 

Chartered Accountants 



Walker Chandiok & Co LLP 
Annexure B to the Independent Auditor’s Report of even date to the members of Sternal Buildcon 
Private Limited on the financial statements for the year ended 31 March 2023 (cont’d) 

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements 

Because of the inherent limitations of internal financial controls with reference to financial statements, including 
the possibility of collusion or improper management override of controls, material misstatements due to error 
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls 
with reference to financial statements to future periods are subject to the risk that the internal financial controls 
with reference to financial statements may become inadequate because of changes in conditions, or that the 
degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference 
to financial statements and such controls were operating effectively as at 31 March 2023, based sn internal 
financial controls over financial reporing criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note issued by the ICAL 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm's Registration No.: 001076N/N500013 

(“ HGogia 
Pakiner 
Membership No - 512371 

UDIN: 23512371L:371T28516 

Place. Gur. yam 
Date: 20 June 2C23 

Chartered Accountants



Sternal Buildcon Private Limited 
Balance Sheet as at 31 March 2023 - 

(All amounts are Rs. in lakhs, unless otherwise specified) 

ASSETS 
Non-current assets 
Property, plant and equipment 
Financial assets 
Investments 
Other financial assets 

Deferred tax assets (net) 

Income tax assets (net) 
Other non-current assets 

Current assets 
Inventories 
Financial assets 
Trade receivables 
Cash and cash equivalents 
Bank balances other than cash and cash equivalents 

Other financial assets 

Other current assets 
Total current assets 
Total assets 

EQUITY AND LIABILITIES 

Equity 
Equity share capital 
Other equity 
Total equity 

Non current liabilities 
Financial liabilities 
Borrowings 

Provisions 

Current liabilities 
Financial liabilities 

Borrowings 
Trade payables 

Total outstanding dues of micio enterprises and small enterprises 
Total outstanding dues of creditors other than micro and small enterprises 

Other financial liabilities 
Other current liabilities. 

Provisions 
Total current liabilities 
Total equity and liabilities 

Summary of significant accounting policies 

The accompanying notes form an intergral part of these Financial Statements. 

This is the Balance Sheet referred to in our report of even date. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm’s Registration No.: 001076N/N500013 

Partner 
Membership No.: 512371 

Place: Gurugram 
Date: 20 June 2023 

As at As at 

Nate 31 March 2023 31 March 2022 

4 21312 298.02 

5 001 0.01 
6 60.23 1,197.22 
7 523.36 46278 
8 120.77 12127 
9 11.84 . 

92033 2,079.30 

10 64,931.93 48,827.18 

11 1,340.50 1,756.32 
12 8,232.19 8,837.05 
13 17220 85.70 
14 3,130.79 1,024.21 
15 9,415.31 7,448.08 

57,223.01 67,977.54 
88,152.34 70,056.84 

16 70000 700.00 
17 (3.292.91) (4,257.31) 

(2,592.01) (3,557.31) 

18 2,45158 3,356.11 
19 77.59 . 59.90 

_ 252917 T 3ate01 

20 6,865.45 8,756.00 
21 

87.01 41.82 

12,828.87 24,073.50 
2 1,340.72 1,400.07 
23 67,090.37 35,924.02 
2 3.66 264 

88,216.08 70,198.14 
88,152.34 70,056.84 

3 

For and on behalf of the Board of Directors of 

Sternal Buildcon Private Limited 

%4. 

Lalit Kumar Aggarwal 
Director 
DIN: 00203664 

Ravi Aggarwal 
Director 

DIN: 00203856



Sternal Buildcon Private Limited 

Statement of Profit and Loss for the year ended 31 March 2023 
(All amounts are Rs. in lakhs, unless otherwise specified) 

Revenue: 
Revenue from operations 
Other income 
Total income 

Expenses: 
Cost of sales 

Project expenses incurred during the year 
Changes in inventories 

Employee benefits expense 
Finance costs 

Depreciation expense 
Other expenses 
Total expenses 

Profit/(loss) before tax 
Tax expense: 

Current tax 
Deferred tax credit 

Defarred tey - earlier years 
Total tax (credit)lexpense 

Profit/(loss) for the year 

Other comprehensive income 

Items that will not be reclassified to profit or loss 
Re-measurements of the defined benefit plans 
Tax relating to avove item 
Other comprehensive loss 

Total comprehensive income/(loss) for the year 

Earnings per equity share (€ 10 per share) 
Basic and diluted 

Summary of significant accounting policies 

The accompanying notes form ai intergral part of these Financial Statements. 
This is the Statement of Profil cnd Loss referred to in cur report of even date. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm's Registration No.: 001076N/N500013 

ik Gogia 
Partner 

Membership No.: 512371 

Place: Gurugram 
Date: 20 June 2023 

Note 

25 
26 

32 

33 

For the year ended 
31 March 2023 

For the year ended 
31 March 2022 

3,677.88 26,649.79 

979.76 1,009.72 

4,657.64 27,659.51 

17,903.26 30,735.35 

(16,104.75) (3,774.58) 

234.66 203.06 

42.87 162.51 

55.43 83.68 

1,626.41 1,675.95 

3,757.88 29,085.97 

899.76 {1,426.46) 

164 . 
(62.23) (120.41) 

™ 19.85 

(60.59) (100.56) 

960.35 (1,325.90) 

5.71 1.29 

(1.66) - 
4.05 1.29 

964.40 (1,324.61) 

13.72 (18.94) 

For and on behalf of the Board of Directors of 
Sternal Buildcon Private Limited 

Lalit Kumar Aggarwal 
Director 
DIN: 00203664 

Ravi Aggarwal 
Director 
DIN: 00203856



Sternal Buildcon Private Limited 
‘Statement of Cash Flows for the year ended 31 March 2023 
(il amounts are Rs. in lakhs, unless ofherwiss specifid) 

For the year ended For the yoar ended 
31 March 2023 31 March 2022 

A Cash flow from operating activities 
Profit(oss) before tax 899.76 (1,426.48) 

Adiustments for: 
Depreciation expense 5543 83.68 
Interest income (38202) (26156) 
Interest income on income-tax refund (829) - 
Profit on sale of property, plant and equipment - (0.05) 
Interest income on financial assets measured at amortised cost (260.71) (356.99) 
Gain on fair remeasurement of financial assetsfiabillies (120.45) (264.07) 
Finance costs 4287 162.51 
Advances willen off 16,00 - 
Loss on modiication of financial assels - 75.44 

‘Operating profit(loss) before working capital changes 24159 12,027.50) 
Movement in working capital 

| Inventories (13,072.00) (752.70) 
Trade recelvables 732.43 507.04 
Other financial assets (2.152.92) 97386 
Other Non current assels (11.84) - 
Other current assols (1.982.22) (4,347.62) 
Other financial liabilties 6647 (216.35) 
Other liabliies 31,166.35 (2.278.40) 
Provisions 2276 3361 
Trade payables _ (12.373.88) 1219197 

Cash (used in)iflow from operating activities post working capital changes 2,636.44 4,08391 
Incormo tax refund! (paid) (net) 8.80 ) (105.22) 

Net cash generated from operating activities (A) 2,645.24 3,978.69 
B Cash flows from livesting activities 

Purchase of property, plant and equipment (12.92) (105.75) 
Proceeds from sale of pronerty, plant and equipraent - 10.40 
Invested in fong term bani: deposils (1032) (1,087.85) 
Proceeds fr.:1 long term Lank deposits 1,193.84 30375 
Movementin short term bank doposils (net) (34.80) (44.70) 
Interest received 380.00 276,03 

| Nt cash gonerated from/(used In) Investing activities (B) 2 1,466.83 ©48.12] 

G Gash flows from financing activitios 
Proceeds ffom long-term borrowings. 4,00000 2,800.00 
Repayment of long-term borrowings (3,31256) (2.11055) 
Proceeds from shortterm borrowings 6,788.41 879288 

| Repayment of short-term borrowings (10,325.45) (5.460.83) 
Finance cost paid (1,866.33) (2:323.07) 

Nt cash flow used in)igenerated from financing activities (C) (4,716.93) 1,690.43 

Net (de crease)ncrese in cash and cash eculvalents (A+B+C) (634.66) 5,020.00 

‘Cash and cash equiva/snls al the beginning of the year 8,837.05 3,808.05 
Gash and cash equivalents al the end of the year 823219 8837.05_ 

(60486) _ 5.020.00 
Casli and cash equivalert at the snd of the year - 
Cash on hand 1451 1451 
Balances with banks 

In current accounts 2,150.69 195104 
In deposit accounts 600679 ~ 687150 

Total .19 ,837.05 

Note : The above cash flow slatement has heen prepared under "indirect method as set outin the Indian Accounting Standard (ind AS-7) statement of cash flow. 

This s stalement of cash flows referred 1o in our report of even date 

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors of 

Chartered Accountants ‘Stemal Buildcon Private Limited 
Firm's Registrafion No.: 001076NINS00013 

Ve N 5 

/ . Gogia Lallt Kumar Aggarwal Ravi Aggarwal 
Director Director 

bership No.: 512371 DIN: 00203664 DIN: 00203856 

Place: Gurugram 
Date: 20 June 2023 



Sternal Buildoon Private Limited 
Statement of Changes in Equity for the year ended 31 March 2023 
(ANl amounts are Rs. in fakhs, unless ofhiorwise specified) 

A Equity share capital* 

Pacticulars Balance as at Changes in aquity share Balance as at 
1 April 2022 capltal during the period 31 March 2023 

[Entity share capital 70000 | - 700.00 

B. Other equity** 
Particulars Retainod carnings Total 

Balance as at 01 April 2021 (2,032.70) (2.932.70) 
Loss for the year (1,325.90) (1,325.90) 
Re-measurements of the defined benelfi plans - 1.29 129 
Balance as at 31 March 2022 (4,257.31) (4.257.31)] 
Profitfor the year 960.35 960.35 
Re-measurements of the defined benefit plans 405 405 
[Baiance as at 31 March 2023 . (3:202.91) (3202.91) 

“Refer note 16 for details 
**Refor note 17 for details 

“This s the Statement of Changes in Equily referred to in our report of even date. 

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors of 
Chertered Accounta.its Sternai Buildcon Private Limited 

p 
Lalit Kumar Aggarwal  Rav: Aggarwal 
Director Director 
DIN: 00203664 DIN: 00203855 

Place: Gurugram 
Date: 20 June 2023 



Sternal Buildcon Private Limited 
Summary of significant accounting policies and other explanatory information for the year ended 31 

March 2023 
(All amounts in Rs. lakhs, unless stated otherwise) 

1. Company information 

Sternal Buildcon Private Limited (the ‘Company’) was incorporated on 10 September 2009. The Company is 

engaged in the business of real estate development. The Company is domiciled in India and the registered 

office is located at 13th Floor, Dr. Gopal Das Bhawan 28, Barakhamba Road, Connaught Place, New Delhi - 

110001. 

2. Basis of preparation and statement of compliance with Ind AS 

The financial statements (financial statements’) comply in all material aspects with Indian Accounting 

Standards (hereinafter referred to as the ‘Ind AS’) as notified by Ministry of Corporate Affairs under Section 

133 of the Companies Act, 2013 (the Act) read with the Companies (Indian Accounting Standards) Rules 

2015, as amended and other relevant provisions of the Act. Accounts have been prepared using accrual 

basis of accounting and going concern basis. 

The financial statements for the year ended 31 March 2023 were authorized and approved for issue by the 

Board of Directors on 20 June 2023. The revision to financial statements is permitted by Board of Directors 

after obtaining necessary approvals or at the instance of regulatory authorities as per provisions of the Act. 

Accounts have been prepared using accrual basis of accounting and going concern basis. 

These financial statements are presented in Indian rupees (Rs. lakhs), which is also the Company’s functional 

and presentation currency. All amounts have been rounded-off to the nearest lakhs upto two place of decimal, 

unless otherwise indicated. 

3. Summary of significant accounting policies 

The financial statements have been prepared using the significant accounting policies and measurement 

basis summarised below. These were used throughout all periods presented in the financial statements, 

except where the company has applied certain accounting policies and exemptions upon transition to Ind AS. 

(a) Historical cost basis 

The financial statements have been prepared on going concern basis in accordance with accounting 

principles generally accepted in India. Further, the financial statements have been prepared on historical 

cost basis except for certain financial assets and financial liabilities which are measured al fair values as 

explained in relevant accounting policies. Fair valuations related to financial assets and financial liabilities 

are categorised into level 1, level 2 and level 3 based on the degree to which the inputs to the fair value 

measurements are observable. 

(b) Current versus non-current classification 

All assets and liabilities have been classified as current or non-current as per operating cycle and other 

criteria set-out in the Act. Deferred tax assets and liabilities are classified as non-current assets and non- 

current liabilities, as the case may be. 

(c Recent accounting pronouncement (As per "(Indian Accounting Standards) Amendment Rules, 

2923) 

Amendment to Ind AS 1, Presentation of Financial Statements 

The Ministry of Corporate Affairs ("MCA") vide nofification dated 31 March 2023, has issued an 

amendment to Ind AS 1 which requires entities to disclose material accounting policies instead of 

significant accounting policies. Accounting policy information considered together with other information, 

is material when it can reasonably be expected to influence decisions of primary users of general purpose 

financial statements. The amendment also clarifies that immaterial accounting policy information does not 

need to disclose. If it is disclosed, it should not obscure material accounting information. The Company is 

evaluating the requirement of the said amendment and its impact on these financial statements. 

Amendment to Ind AS 8, Accounting Policies, Change in Accounting Estimates and Errors 

The Ministry of Corporate Affairs ("MCA") vide nofification dated 31 March 2023, has issued an 

amendment to Ind AS 8 which specifies an updated definition of an ‘accounting estimate'. es per the 



Sternal Buildcon Private Limited 
Summary of significant accounting policies and other explanatory information for the year ended 31 

March 2023 
(All amounts in Rs. lakhs, unless stated otherwise) 

(d] 

(e 

) 

"amendment, -accounting estimates are monetary amounts in the financial statements that are subject to ° 
measurement uncertainty and measurement techniques and inputs are used to develop an accounting 
estimate. Measurement techniques include estimation techniques and valuation techniques. The 
Company is evaluating the requirement of the said amendment and its impact on these financial 

statements 

Amendment to Ind AS 12, Income Taxes 

The Ministry of Corporate Affairs ("MCA") vide nofification dated 31 March 2023, has issued an 
amendment to Ind AS 12, which requires entities to recognise defefred tax on transactions that, on initial 
recognition, give rise to equal amounts of taxable and deductible temporary differences. This will typically 
apply to transactions such as leases of lessees and decommissioning obligations and will require 
recognition of additional deferred tax assets and liabilities. The Company is evaluating the requirement of 
the said amendment and its impact on these financial statements. 

Property, plant and equipment (‘PPE’) 

Recognition, measurement and de -recognition 
PPE are stated at cost; nat of tax or duty credits availed, less accumulated depreciation and impairment 
iosses, if any. Cost includes original cost of acquisition, including incidental expenses related to such 
acquisition and installation. 

Subsequent expenditure related to an item of PPE is added to its book value only if it increases the future 
benefits from the existing asset beyond its previously assessed standard of performance. All other 
expenses on existing PPE, including day-to-day repair and maintenance expenditure and cost of 
replacing parts, are charged to the statement of profit and loss for the period during which such expenses 
are incurred. 

Gains or losses arising from «e-recognition of PPE are measured as the difference between the net 
disposal proceeds and the carrying amount of the asset and are recognized in the statement of profit anc 
luss when the asset is de-recognised. 

Subsequent measurement (depreciation and useful lives) 
Depreciation on PPE is provided on the written down value method, computed on the basis of useful life 
prescribed in Schedule Il to the Act (‘Schedule II'). 

Considering the applicability of Schedule Il as mentioned above, in respect of certain class of assets — 
the Management has assessed the useful lives lower than as prescribed in the Schedule il, based on the 

technical assessment. 

Impairment of non-financial assets 

At each balance sheet date, the company assesses whether there is an indication that an asset may be 
impaired. If any such indication exists, the company estimates the recoverable amount of the asset. If 
such recoverable amount of the asset or the recoverable amount of the cash generating unit (i.e. 
properties under a single license are treated as a project which is considered as a cash generating unit by 
the Company) to which the asset belongs is less than its carrying amount, the carrying amount is reduced 
fo its recoverable amount and the reduction is treated as an impairment loss and is recognised in the 
statement of profit and loss. If at the balance sheet date there is an indication that a previously assessed 
impairment loss 1o longer exists, the recoverable amount is reassessed and the asset is reflected at the 
recoverable amount subject to a maximum of depreciated historical cost and impairment loss is 
accordingly reversed in the Statement of Profit and Loss. 

Financial instruments 

Financial assets 

Recognition and initial measurement 
Financial assels are recognised when the Company becomas a party to the contractual provisions of the 
financial instrument and are measured initially at fair valie adjusted for transaction costs, except for those 
carried at fair value through profit or loss which are measured initially at fair value and also trade 
receivable which are recorded initially at transaction price. . 



Sternal Buildcon Private Limited 
Summary of significant accounting policies and other explanatory information for the year ended 31 

March 2023 
(All amounts in Rs. lakhs, unless stated otherwise) 

(g) 

Subsequent measurement 

Financial assets carried at amortised cost — a financial asset is measured at amortised cost if both the 

following conditions are met: 

The asset is held within a business model whose objective is to hold assets for collecting contractual 

cash flows; and 
Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of 
principal and interest (SPPI) on the principal amount outstanding. 

After initial measurement, such financial assets are subsequently measured at amortised cost using the 
effective interest rate (EIR) method. 

De-recagnition =f financial assets 
A financial asset is de-recognised when the contractual rights to receive cash flows from the asset have 
expired or the Company has transferred its rights to receive cash flows from the asset. 

Financial liabilities 
Recognition and initia! measurement 
Financial liabiiities are recognised when the Company becomes a party to the contractual provisions of 

the financial instrument and are measured initially at fair value adjusted for transaction costs, except for 
those carried at fair value through profit or loss which are measured initially at fair value. 

Subsequent measurement 
Subsequent to initial recognition, the measurement of financial liabilities depends on their classification, 
as described halow: 3 

De-recognition of finanicial liabilities 
A financiat liability is de-recognised when the obligation under the liability is disci:.rged or c.1celled or 
expires. When an existing financial liability is replaced by ancther from the same lender on substantially 

different terras, or the terms of an existing liabiiity are substantially modified, such an exchanga or 

modification is treated as the de-recognition of the original liability and the recognition of a new . ability. 
The difference in the respective carrying amounts is recognised in the statement of profit and loss. 

Offsetting of financial instruments 

Financial assets and financiai liabilities are offset and the net amount is reported in the balance sheet if 

there is a currently enforceable legal right to offset the recognised amounts and there is an intention to 

settle on a net basis, to realise the assets and settle the liabilities simultaneously. The legally enforceable 

right must not be contingent on future events and must be enforceable in the normal course of business 
and in the event of default, insolvency or bankruptcy of the Company or the counterparty. 

Impairment of financial assets 

The Company assesses on a forward-looking basis the expected credit loss associated with its financial 

assets and the impairment methodology depends on whether there has been a significant increase in 

credit risk. 

Trade receivables 
In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which 

requires measurement of loss allowance at an amount equal lo lifetime expecled credit losses. Lifetime 
expected credit losses are the expected credit losses that result from all possible default events over the 

expected life of a financial instrument. 

Other financial essets 
In respect of its other financial assets, the company assesses if the credit risk on those financial assets 
has increased significantly since initial recognition. If the credit risk has not increased significantly since 
initial recognition, the company measures the loss allowance at an amount equal to 12-month expected 
credit losses, else at an amount equal to the lifetime expected credit losses. 

When making this assessment, the company uses the change in the risk of a default occurring over the 

expected life of the financial asset. To make that assessment, the company compares the risk of a default 

occurring on the financial asset as at the balance sheet date with the risk of a default occurring on the 



Sternal Buildcon Private Limited 
Summary of significant accounting policies and other explanatory information for the year ended 31 

March 2023 
(All amounts in Rs. lakhs, unless stated otherwise) 

financial asset as at the date of initial recognition and considers reasonable and supportable information, 
that is available without undue cost or effort, that is indicative of significant increases in credit risk since 

initial recognition. The company assumes that the credit risk on a financial asset has not increased 
significantly since initial recognition if the financial asset is determined to have low credit risk at the 
balance sheet date. 

(h) Inventories 

(i) 

[0} 

Inventories comprises of: 

i. Projects in progress represents cost incurred in respect of unsold area (including land) of the real 
estate development projects or cost incurred on projects, where revenue is yet to be recognised. 
Such project in progress includes cost of land/development cost of land, internal development costs, 
external development charges, construction costs, development/construction materials, overheads, 
borrowing costs and other directly attributable expenses and is valued at cost or net realisable value 
(‘NRV'), whichever is lower. 

ii. Land received under collaboration arrangements is measured at fair value of congideration in case of 
revenue sharing arrangements and fair value of the estimated construction service rendered to the 
land owner in case of area sharing arrangement and is recognised as inventory at the time of the 
launch of the project. The non-refundable security deposit paid by the Company under the 
collaboration arrangements is classified as security deposit and presented in the balance sheet under 

the heading “other current assets”. These deposits are reclassified to inventory once letter of intent for 

granting license on said land is received from the authorities and at the time of the launch of the 

project, such deposits are adjusted with fair value of the consideration. 

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs 
of completion and estimated costs necessary to make ihe sale. 

Borrowing costs 

Borrowing costs directly attributable to the acquisition and/or construction/production of an asset that 

necessarily takes a substantial period of time to get ready for its intended use or sale are capitalised as 

part of the cost of the asset. All other borrowing costs are charged to the statement of profit and loss as 

incurred. Borrowing costs consist of interest and other costs that the company incurs in connection with 
the borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an 

adjustment to the borrowing costs. 

Revenue recognition 

Revenue from contracts with customers is recognised when control of the goods or services is transferred 
to the customer at an amount that reflects the consideration to which the company expects to be entitied 
in exchange for those goods or services. The company has generally concluded that it is the principal in 
its revenue arrangements because it typically controls the goods and services before transferring them to 

the customers. 

Revenue towards salisfaction of a performance obligation is measured at the amount of transaction price, 
taking into account contractually defined terms of payment and excluding taxes or duties collected on 
behalf of the government 

Revenue from sale of properties 
Revenue from sale of properties is recognized when the performance obligations are essentially complete 
and credit risks have been significantly eliminated. The performance obligations are considered to be 

complete when control over the property has been transferred to the buyer i.e. offer for possession 
(possession request letter) of properties have been issued to the customers and substantial sales 
consideration has been received from the customers. 
The Company considers the terms of the contract and its customary business practices to determine the 
transaction price. The transaction price is the amount of consideration to which the company expects to 

be entitled in exchange for transferring property to a customer, excluding amounts collected on behalf of 

third parties (for example, indirect taxes). The consideration promlsed in a contract with a cuslomer may 
include fixed consideration, variable consideration (if reversal is less likely in future), or bolh 



Sternal Buildcon Private Limited 
Summary of significant accounting policies and other explanatory information for the year ended 31 

March 2023 
(All amounts in Rs. lakhs, unless stated otherwise) 

(k) 

For each performance obligation identified, the company determines at contract inception whether it 

satisfies the performance obligation over time or satisfies the performance obligation at a point in time. If 

an entity does not satisfy a performance obligation over time, the performance obligation is satisfied at a 

point in time. A receivable is recognised by the company when the control is transferred as this is the 

case of point in time recognition where consideration is unconditional because only the passage of time is 

required. 

When either party to a contract has performed, an entity shall present the contract in the balance sheet 
as a contract asset or a contract liability, depending on the relationship between the entity's performance 

and the customer’s payment. 

The costs estimates are reviewed periodically and effect of any change in such estimate is recognized in 

the period such changes are determined. However, when the total estimated cost exceeds total expected 

revenues from the contracts, the loss is recognized immediately. 

For contracts involving sale of real estate unit, the company receives the consideration in accordance 

with the terms of the cortract in proportion to the percentage of completion of such real estate project and 

represents paynents made by customers to secure performance obligation of the company under the 

contract enforceable by customers. Such consideration is received and utilized for specific real estate 

projects in accordance with the requirements of the Real Estate (Regulation and Development) Act, 2016. 

Consequently, the company has concluded that such contracts with customers do not involve any 

financing element since the same arises for reasons explained above, which is other than for provision of 

finance to/ from the customer. 

Revenue from joint development agreements with area share arrangement 

For projects executed through joint development ‘arrangements not being jointly controlled operations, 

wherein the land owner/possessor provides land and the compzny undertakes to develop properties on 

such land and in lieu of land owner providing land, the company has agreed to transfer certain 

constructed area, the revenue from the development and transfer of constructed area in excharige of 

such development rights/ lana is accounted on gross basis from launch of the project. Revenue is 

recognised over {ime using input method, on the basis of the inputs to the satisfaction of a performance 

obligation relative to the total expected inputs to the satisfaction of that performance obligation. 

The revenue is measured at the fair value of the land received, on the basis of fair value of the estimated 

construction service rendered to the land owner. 

Revenue from sale of land rights under collaboration 

Revenue from sale of land rights under collaboration, wherein the consideration is recognised at fair 

value (once it is reasonably certain) in accordance with the terms of the agreement. 

Scrap sale 
Scrap sales are recognised when control of scrap goods is transferred i.e. on dispatch of goods and are 
accounted for net of returns and rebates. 

Interest on Delayed payments, forfeiture income, transfer fees and holding charges 

Revenue is recognized as and when the extent certainty of payment/realization is established in refation 

to such income. 

Interest on bank deposits 
Interest income is recorded on accrual basis using the effective interest rate (EIR) method. 

Service income 
Interest on delayed receipts, cancellation/forfeiture income and transfer fees from customers are 

recognized on accrual basis except in cases where ultimate collection is considered doubtful. 

Cost of sales in respect of properties 

Cost of constructed properties includes cost of land (including develepment rights), estimated internal 

development costs, external development charges, other related government charges, borrowing costs, 

overheads construction costs and development/construction materials, which is charged to the Statement 



Sternal Buildcon Private Limited 
Summary of significant accounting policies and other explanatory information for the year ended 31 

March 2023 
(All amounts in Rs. lakhs, unless stated otherwise) 

(U] 

of Profit and Loss proportionate to the revenue recognised as per accounting policy on revenue from sale 

of properties. 

Retirement and other employee benefits 

i) Provident fund 
The Company makes contributions to statutory provident fund in accordance with the Employees 

Provident Fund and Miscellaneous Provisions Act, 1952, which is a defined contribution plan. The 

company’s contributions paid/p-ayable under th e scheme is recognised as an expense in the Statement 

of Profit and Loss during the period in which the employee renders the related service. 

i) Gratuity 
Graluity is a post-employment benefit and is in the nature of a defined benefit plan. The liability 
recognised in the balance sheet in respect of gratuity is the present value of the defined benefit obligation 
at the balance sheet date, together with adjustments for unrecognised actuarial gains or losses and past 
service costs. The defined benefit obligation is determined by actuarial valuation as on the balance sheet 

date, using the projecied unit credit method. 

Actuarial gains/losses resulting from re-measurements of the liability are included in other comprehensive 

income in the period in which they occur and are not reclassified to profit or loss in subsequent periods. 

iiiy Compensated absences 

Liability in respect of compensated absences becoming due or expected to be availed within one year 

from the balance sheet dale is recognised on the basis of undiscounted value of estimated amount 

required to be paid or estimated value of benefit expected to be availad by the employees. Liability in 

respect of compensated absences becoming due or expected to be availed more than one year after the 

balance sheet date is estimated on the basis of an actuarial valuation performed by an independent 

actuary using the projected unit credit method. Actuarial gains and losses arising irom past experience 

and changes in actuarial assumptions are credited or charged to the statement of profit and loss in the 

year ii which such gains or losses are determined. This is done in line with the leave policy as employees 
do not have uncondiitional rignt to avail leave at any time within next one year. 

iv) Other short-term benefits 
Expense in respect of other short-term benefits is recognised on the basis of the amount paid or payable 
for the period during which services are rendered by the employee. 

(m) Brokerage 

(n) 

(o) 

The brokerage cost incurred for obtaining the contract with customer is recognized as an asset as 

“Prepaid Expenses” under “Other assets” and expensed off in the statement of profit and loss when the 

corresponding revenue for the contract is recognized and is presented under the head “Other Expenses” 

Earnings per share 

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity 

shareholders by the weighted average number of equity shares outstanding during the year. The 

weighted average number of equity shares outstanding during the year is adjusted for events of bonus 

issue, share split and any new equity issue. For the purpose of calculating diluted earnings per share, the 

net profit or loss for the period attributable to equity shareholders and the weighted average number of 

shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares. 

Provisions, contingent assets and contingent liabilities 

Provisions are recognized only when there is a present obligation (legal or constructive), as a result of 

past events, and it is probable that an outflow of resources embodying economic benefits will be required 

to settle the obligation and when a reliable estimate of the amount of obligation can be made at the 

reporting date. Provisions are discounted to their present values, where the time value of money is 

material, using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. 

When discounting is used, the increase in the provision due to the passage of time is recognised as a 

finance cost. 
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(p) 

(a) 

(U] 

When the Company expects some or all of a provision to be reimbursed, the reimbursement is 
recognised as a separate asset, but only when the reimbursement is virtually certain. The expense 

relating to a provision is presented in the statement of profit and loss net of any reimbursement. 

Contingent liability is disclosed for: 
Possible obligations which will be confirmed only by future events not wholly within the control of the 
company; or 

- Present obligations arising from past events where it is not probable that an outflow of resources will 
be required to settle the obligation or a reliable estimate of the amount of the obligation cannot be 

made. 

Contingent assets are neither recognised nor disclosed except when realisation of income is virtually 

cartain, related asset is disclosed. 

Cash and cash equivalents 

Cash and cash equivalents for the purposes of cash flow statements comprise cash at bank and in hand 

and shori-term bank deposits with an original maturity of three months or legs. 

Income taxes 

Tax expense comprises current and deferred tax. Current and deferred tax is recognised in statement of 
profit and loss except to the extent that it relates to items recognised directly in equity or other 
comprehensive income. 

The current income-tax charge is calculated on the basis of the tax laws anacted at the balance sheet 
date. Management periodically evaiuates positions taken in tax returns with respect to situations in which 
applicable tax regulation is subject to interpretation. It establishes provisions where appropriate on the 
basis of amounts expected to be paid to the tax authorities. 

Deferred tax is provided in full, on temporary differences arising between the ta) hase oi assets and 
liabilities and their carrying amounts in the financial statements. Deferred tax is determined using tai 
rates (and laws) that have been enacted or substantially enacted by the end of the reporting period and 
are expected to apply when the related deferred tax asset is realised or the deferred tax liability is settled. 
Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if 
it is probable that future taxable amounts will be available to utilise those temporary differences and 
losses. 

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set off 
current income tax assets against current income tax liabilities and the deferred taxes relate to the same 
taxable entity and the same taxation authority. 

Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset 
and intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously. 
Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax 
assets and liabilities and when the deferred tax balances relate to the same taxation authority. 

Minimum Alternate Tax (MAT) paid in a year is charged to the statement of profit and loss as current tax 
for the year. The deferred tax asset is recognised for MAT credit available only to the extent that it is 
probable that the respective entity will pay normal income tax during the specified period, i.e., the period 
for which MAT credit is allowed to be carried forward. In the year in which the entity recognizes MAT 
credit as an asset, it is created by way of credit to the statement of profit and loss and shown as part of 
deferred tax asset. The company reviews the “MAT credit entitiement” asset at each reporting date and 
writes down the asset to the extent that it is no longer probable thet it will pay normal tax during the 

specified period. 

Critical estimates and judgements 

The preparation of the company's financial statements requires management to make judgements, 
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, 
and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these 
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judgements, assumptions and estimates could result in outcomes that require a material adjustment to 

the carrying amount of assets or liabilities affected in future periods. 

Impairment of non-financial assels 

The evaluation of applicability of indicators of impairment of assets requires assessment of several 
external and internal factors which could result in deterioration of recoverable amount of the assets. 

Impairment of financial assets 

The company estimates the recoverable amount of trade receivables and other financial assets where 
collection of the full amount is expected to be no longer probable. For individually significant amounts, this 

estimation is performed on an individual basis considering the length of time past due, financial condition 
of the counter- party, impending legal disputes, if any and other relevant factors. 

Recognition of deferred tax assets 

The extent to which deferred tax assets can be recognized is based on an assessment of the probability 

of the company’s future taxable income against which the deferred tax assets can be utilized. 

Provisions 

At each balance sheet date basis the management judgment, changes in facts and legal aspects, the 

company assesses tie requirement of provisions against the outstanding contingent liabilities. However, 

the actual future outcome may be different from this judgement. 

Contingencies 

In the normal course of business, contingent liabilities may arise from litigation, taxation and other claims 

against the Company. A tax provision is recognised when the company has a present obligation as a 

rosult of a past event; it is probable that the Company will be required to settle that obligation. Where it is 

management’s assessment that the outcome cannot be reliably guantified or is uncertain the claims are 

disclosed as contingent liabilities unless the likelihood of an adveise outcomic is remote. Such liabilities 

are disclosed in the notes but are not provided for in the financial statements. When considerinc the 

classification of a legal or tax cases as probable, possible or reinote there is judgement involved. rhis 

pertains to the application of the legislation, which in certain cases is based upon management’s 

interpretation of country specific tax law, in particular India, and the likelihood of set!lement. Management 

uses in-house and external legal professionals to inform their decision. Although there can be no 

assurance regarding the final outcome of the legal proceedings, the company does not expect them to 

have a materially adverse impact on the company's financial position or profitability. 

Rovenue and inventories 

The estimates around total budgeted cost i.e., outcomes of undeérlying construction and service contracts, 
which further require estimates to be made for changes in work scopes, claims (compensation, rebates, 

etc.), the cost of meeting other contractual obligations to the customers and other payments to the extent 

they are probable, and they are capable of being reliably measured. For the purpose of making these 

estimates, the company used the available contractual and historical information and also its expectations 

of future costs. The estimates of the saleable area are also reviewed periodically and effect of any 

changes in such estimates is recognised in the period such changes are determined. 

Estimation of net realisable value for inventory 

Inventory is stated at the lower of cost and net realisable value (NRV). NRV for completed inventory is 
assessed by reference to market conditions and prices existing at the reporting date and is determined by 

the company, based on comparable transactions identified by the company for properties in the same 

geographical market serving the same real estate segment. NRV in respect of inventory under 
construction is assessed with reference to market prices at the reporting date for similar completed 
property, less estimated costs to complete construction and an estimate of the time value of money to the 
date of completion. 

Accounting for revenue and land cost for projects executed through joint development arrangements with 

revenue sharing arrangement 

For projects executed through joint development arrangements with revenue sharing arrangements, the 

Company has evaluated that land ownars are engaged in the same line of business as the Company and 

such contracts are not contracts with customers, but a transaction for purchase of land/development 
ngement 
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and the corresponding land/ development rights received under joint development arrangement is 

measured at the fair value of the estimated consideration payable to the land owner and the same is 

accounted on launch of the project. The fair value is estimated with reference to the terms of the joint 

development arrangement. Such assessment is carried out at the launch of the real estate project and is 

reassessed at each reporting period. The management is of the view that the fair value method and 

estimates are reflective of the current market condition. 

Accounting for revenue and land cost for projects executed through joint development arrangements with 

area share arrangement 

For projects executed through joint development arrangements with area share arrangement, the 
company has evaluated that land owners are not engaged in the same line of business as the company 
and hence has concluded that such arrangements are contracts with customers. The revenue from the 

development and transfer of constructed area and the corresponding land/ development rights received 

under joint development arrangements is measured at the fair value of the estimated construction service 

rendered to the land owner and the same is accounted on launch of the project. The fair value is 

estimated with reference to the terms of the joint development arrangements and the related cost that is 
allocated to discharge the obligation of the company under the joint development arrangements. 

Fair value of the construction is considered to be the representative tair value of the revenue transaction 
and land so obteined. Such assessment is carried out at the launch of the real estate project and is 

reassessed at each reporting period. The management is of the view that the fair value method and 

estimates are reflective of the current market condition 

Useful lives of depreciable/amortisable assets 

Management reviews its estimate of the useful lives of depreciable/amortisable assets at each reporting 

date, based on the expected utility of the assels. Uncertaintics in these estimates relate to technical and 

econoniic obsolescence that may change the utilisation of assets. 

Fair vaiue measurement 

Management applies valuation technicues to determine the fair value of financial instruments (where 

active market quotes are not available). This involves developing estimates and assumptions consistent 

with how market participants would price the instrument. 

Defined benefit obligation (DBO) 

Management's estimate of the DBO is based on a number of underlying assumptions such as standard 
rates of inflation, mortality, discount rate and anticipation of future salary increases. Variation in these 

assumptions may significantly impact the DBO amount and the annual defined benefit expenses. 

(This space has been intentionally left blank.) 
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4 Property, plant and equipment 

Particulars Computer and O.mca Furniture and Plant and Vehicle Total 

software equipment fixturos machinery 
Gross block 

Balance as at 1 April 2021 0.07 29.20 3.30 20.56 330.34 383.47 

‘Additions 013 59.80 343 3782 10.63 1181 
Disposals - - - - 26.10 26.10 
Balance as at 1 April 2022 0.20 89.00 6.73 58.38 314.87 469.18 

‘Additions - 4.20 284 5.88 - 12.92 

Disposals - - - - - - 
Balance as at 31 March 2023 0.20 83.20 9.57 64.26 314.87 482.10 

Accumulated depreciation 

Balance as at 01 April 2021 0.07 14.40 0.33 7.94 58.82 81.56 

Charge for the year - 9.9z 1.18 384 84.35 99.29 
Disposals - - = - 969 9.69 
Balance as at 1 April 2022 0.07 24.32 1.51 11.78 133.48 17116 

Charge for the year 0.08 30.10 1.93 9.15 56.56 97.82 

Disposals - [ = - - - 

Balance as at 31 March 2023 0.15 54.42 344 20.93 190.04 268.98 

[ Netblock a: at 31 March 2022 0413 64.68 5.22 46.60 181.39 298.02 

\ Net block as at 31 March 2023 0.05 38.78 6.13 4333 124.83 21312 

[Particulars ) 31 March 2023] 31 March 2022 
| Total den-eciation during the year 97.82 99.29 
Less: transfer to project cost 4239 15.61 

ug« charged to statement of profit and loss 5543 83.66 | 

Note: For property, plant and equipment pledged as security against borrowings, refer borrowing note 18. 

(This space has been intentionally left blank) 
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Asat Asat 
Sinvestments . 31 March 2023 31 March 2022 
Non-trade investment (valued at cost) 
Gorpus fund contribution in Sianaluragloal Foundation Trust 001 001 

, 0.01 001 

Aqregate amount of unauoled investmnts 001 001 

6 Othor non current financial assots 
Deposits wih maturiy for more than 12 months™ 1389 1.197.22 
Securty deposit 4634 - 

5023 116722 

* As al 31 March 2023, deposits aggregating 1o Rs. 13.00 lakhs (31 March 22: Rs. 1,101.48 lakhs) are with banksffinancial insttution on account of debt service reserve account and as security for bank guarantees. 

7 Deferred tax assets (net) 
Deferred tax assols on accaunt of 

Unused business losses 60.59 23570 
Minimum alternative tax enfiiment 46443 6278 

Deferred tox labiiies on account of - 
Effect of expenditure debiled {0 statement of rofit and loss account but allowed for ax purposes in following vears . (235.70) 
Impact of remeasurement of defined bensfis obliation 1.66) 

523,36 45278 

The nused tax benefils for which no deferrad tax assets is racognized, ae as follovs: 
R at 

Particulars 31 March 2023 31 March 2022 
[Unabsorbed depreciation (never oxpire) 
Gross amount .19 10053 
Unrecoanised tax impact 2314 2027 
Unused tax losses (expiry In assesment year 2020-30, 2030-31 and assessment year 2031-32) 
(Gross amount 296,51 21293 
Unrecoani:ad tax impact s2.49 6200 

During the year ended 31 March 2023, the Company has recoanised deferred tax asse of Rs. 60,66 lakhs based on business projections of taxable earnings In the near fulure. While recognizing such deferred tax assels, 
Ihe Company has b« n cognizant enough (o consider the histery of losses they have, uncerlainilies of busingss in place anc ising input costs. The Company i eligible for deduction undor section 80IBA of Income-tax Act, 
1961 (subject to ceruliance of condions mentoned under that section) i respect of s profits and gains derived from the business of developing and bullding housing projects which Mool the Giteria for such deduction as 
per b= provisions of the Income-tax Act, 1861. Henca, the Company has not creatad the deferred tax assets in respect of carry forwerd losses, unabsorbed deprecalion and olhor timing differences vith respect 1© such 
orojects. The Gompany has created deferred tax assels on carry forvard lossas, unabsorbed depracation and cther timing diferences from housing prejecis which do not et the crileria for above deducion 

() Movement n deferred tax assots (nef) 
Recognisod in ofhe 

y Earllorycar | Recognised! reversod 
[Particulars 1 April 2022 sdhutronts | througn profitandase | COMPIehEnsive | 31 March 2923 

~ income 
[Asscts 
Unused businoss losses 23570 - 475.41) - 
[Minimurm altomalivo tax (MAT) enlilement _ e 462.78 = 165 - 

d tax assels 69848 N (A72.45)] - 
Liabiltios 
Eifect of cxpondilure datiled to staement of profit and loss aucount but llowed f: tax purposes (235.70) - 238.00 - - 
limpact of ren easurement of defined benefis oblgalion - , - - (1.66) (1.66) 
[Deferred tax Hablities . 5 (235.70)] - 235.70 (1.66) (1.66)] 
[Net deferred tax assots. . ] 46278 [ - N 6228 ase)l  _ 523.36 | 

Rcognisec in other Earlieryear | Recognised! reversed % i 
Particulars 1 April 2021 | e et ane fass | comprahonsive | - 31 March 2022 

income 
Resots 
Unusod Lusiness losses - - 23570 - 23570 
Minimum alteraive tax (MAT) entitement 48263 (19.85) - - 46278 
Deforrod tax assets 48263 (19.85) 23510 - 695.48 
Liabilities 
|Etiact of exoenditure debited to statement of profit and loss account bul allowed for tax purposes (12041)] - (11529 - _23570) 
[Deferrod tax liabilities (2041)| - (115.29) - (235.10) 
[Net deferrod tax assets 362.22 (18.85) 12041 - 45278 

Asat Asat 
8income tax assets (net) 31 March 2023 31 March 2022 
Income-tax paid (net of provision for taxation) 12077 12127 

12077 iz 
9 Other non current assets 
Prepaid expenses 11.84 - 

10 Invantorios 
(Valued at lower of cost or net realisable value, unless otherwiss stated) 
Fuojects-in-progress* 5493193 4882718 

6493193 48,8271 

“Inventaries have been pledged/mortaaged as seculy for borrowing taken by the Company and relaled paries. 
hsat s at 

11 Trade receivables 31 March 2023 31 March 2022 
Unsecured, considered qood unless othenwise slated 1,340.50 175532 

134050 175532 — 34050 VIS5, 

Trads receivable ageing 
{Particular Gutstanding for following year from due date of paymont 
31 March 2023 Unbilled LossthanS | 6 months o 1year | t-2years 23years, More than 3 years Total 

Undisputod lrade receivables, consigered good 116471 17570 - - s = 3050 
Totat 116471 17579 - B E— - 134050 

[Particulars B Outstanding for following year from due date of payment 

31 March 2022 Unbilled Lessan® | g montns to tyear [ 1-2years 23 yoars More than 3 years Total 

Undispuled (ade receivables, considered aood 15T 4375 z z ] 8 175532 
17157 4335 - - P B 1.755.32 
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12 Gash and cash squivaents I . W, 

Gashon hana P e 
Balances il banks 

ncortent accounts* 2.15089 198106 
In dopost account G009 caris 

eamn  sswos 

Gash af banks cams infoest atfoating rates based on daiy bank doposil raes. Shortterm deposits are made for varying pariods of between ane day and thvee monihs, depending on the immediate cash requirements of 

the Company and eams interest al the respective short-term deposil rates. 
i aile banke in cuttant account Includes Rs. 304,29 lakhs (31 March 2022: Rs. 1.298.71 lakhs) held I ascrow accountfor projects under Real Estalo (Rogulation and Development) Act, 2016 ('RERA?). The maney 

can be uliised for payments of the specified projects. 

13 Bank balances other than cash and cash equivalents Asat Asat 
31 March 2023 31 March 2022 

Deposits with maturlty of more than thre months butless than twelve monihs** 17229 8570 
172.29 8570 

++ As 2131 March 2023, deposits aggregeling to Rs. 360.12 lakhs (31 March 202: Rs. 113.00 akis) are vith banksfinancial nsttution on acoount of debt service reserve account and as secuily for bank guarantees. 

14 Other financial assets nsat Asat 
. 

31 March 2023 31 March 2022 

(Unsecured, considorad gooc) 
Refundable security deposits. 

2,980.00 1,02421 

Oherrocovarables 14879 . 
Unbied revenue 250 . 

— 0 X1 

15 Other current assets Asat Asat 
31 March 2023 31 March 2022 

Prepatd expenses 
Toroerans 100842 116263 
“oars 153 2 

Advances to convactors and matai supplors 
o telsted party 452280 stase 
ioatners THo43 15350 
Nonofundabie secuty <3posi 60100 2200 
Batances wih qoverment auhortios 1o 23188 

JE— T TE—7 T 

(This space has been intentionally feft lank) 
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16 Equity share capital 

Authorized shares 
Equily shares of Z 10 each vith voting rights 

Issued, subscribed and fully pald up 
Equity share capital o face value of Z 10 each 

a. Reconellation of number of equity shares outstanding at the beginning and at the end of the year 

Balance al the beginning of the year 
Issued during the year 
Balance at the end of the year 

Asat Asat 
31 March 2023 31 March 2022 

Number Amount Number Amount 
70,00,000 70000 70,00,000 700.00 
70,00,000 70000 70,00,000 700.00 

7000000 700.00 70,00,000 70000 
7000000 700.00 70,00,000 700.00 

Numbor Amount Number Amount 
70,00,000 70000 70,00,000 700.00 

70,00,000 70000 70,00,000 700.00 

Tho Company has not allted any full paid up shares pursuant o coniracts) wilhout payment being racalved in cash nor has alloed any paid up shares by way of bonus shares nor has bought back any olass of sharos 
during the periad of five years immediately preceding the balance shet date. 

b. Rights, preferences and restrictions attached to equity shares 

The Company has only one class of equiy shares having a par valus of 10 per share. Each holder of equily shares s eniled lo one vole per share. The Company declares and pays dividend n Indian rupees. The 
dividend propased by the Board of Diectors In any financial year Is subject to the approval of the shareholders in the ensuing Annual General Meeting, except intefim dividend. In the event of liquidation of the Company. 
1ne holders of equity shares vl be entiled o receive remaining assels of the Company; afler distribution of all preferential amounts. The distribution wil be in proportion lo the number of equily shares held by the 
shareholders. The equity shares shall be transferable subject o the provisions contained in the Asticles of Association and i the greements enteredto be entered info with the investorsishareholders from time to time. 

. Details of shares eld by Holding Company and shareholders holding more than 5% shares in tho Company 
Asat Asat 

Name of the equty shareholder 31 March 2022 31 March 2022 
Number % Number % 

Signaluraglobal (inde) Limited 70,00,000 100.00% 70,00,000 100.00% 

. There are no squiy shares have been issusd for consideralion olhr than Gash also Uhere are no equity shares which are reserve for issue under any option 

©.Note o1, Share Capital _ 
[Shares h:'d by promoters at the snd of the year 31 March 2023 | 

SMNo. Promoter name ) No.of shares “of total shares | O ‘;‘.;‘:‘""“ e 

1 Signatureglobal (India) Limiled — 69.99.999 100.00%| - 
C 2 M. Rai Agganwal as a nominee of Signaluregobal (india) Limiied 1 000% -1 

Sharas hold by promoters at ihe end of the ysar 31 March 2022 = - 7 

SNo. Promiotor name No. of shares “hoftotal shares | ** c"'"“;!::’"““ thel 

- i - Signatureglobal (India) Limited 69.99,999 100.00%) - 
2 i Ravi Agganal a5 a nominee of Signaluregiobal (1 i) Limited 1 0.00% - 

100% squity shares are heid by holding company s disclosad above, hera is 10 charge durig tho year ended 31 March 2023 
As at Asat 

17 Other equity 31 March 2023 31 Marcl, 2022 
Doflcit n tho statement of profit and loss. 
Opening balance (257.31) (295270 
Profitioss) i he yeer 5046 1325.90) 
Re-meosuroments cf the defined bengfil pans 29 
Closing talance 

Total 

18 Borrowings 
Secured 
Indian rupse loan from bank 
Indian 1upeo loan from financial institution 
Lass: Amount disclosed under the head "curtrent borrowings' 

Non-current 
Asat Asat 

31 March 2023 

(329291) _ _ _ (4.5.51). 

(329291) (428731 
Non-current Current 

As at 
31 March 2022 31 March 2023 

Current 
As st 

31 March 2022 

112431 257048 2,027.87 160657 
132727 78563 2,028.93 803,64 

(4,066.80) 2.410.41) 
451,58 335641 - - 

(This space has been inlontionally eft blank) 
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5.Ho. TBankiNon-Banking Financial Institution [Secirod by vy of: T Warch 2023 3 March 2022 

[A- Long term borrowings 
4 [Torm loan of Re. 2,600.00 lakhs from Stato Bnk of Mauilus, 

tarm foan ks ropayabla in 10 equal quarterly instaliments. 

[Relo of inlerest: 11.50% pa. 1o ba inked to Stale Barlk 

|(MeLR at th o o dishursomnt, 

[ Charge by way of equtable morigage over land bulding, and structuros thereron on tha affordablo housing projoct 
[soctor5 Gurugram 
2 Chorge by wiay of oquitablo mortgago over land bullding, and strueturos thararon on tha proxima alfordatle housing| 
prcjoct at soctor-09 Gurugram 

i 13 monihs Marginal cos of funds based lending atol3)Chargo by vy of hypofscation ovar raceivabla (both presont and fulur) Including esciow account peraling 1 tho 
project 
[4)Damand promisory note from the Company 
[5)3 months ntorost roserve accoun! (ISRA) & be created upfront 
|6)Post deted choquos for principal fepaymart and 1 morih interest payment o bo submitted upfort 
7)Parconal gusrantee from directors and tho elaives. 

719 188740 

i ropayablo in  equal quartery nstaliments. 

[unds basod londing rte (MCLR), payable montiy. 
[Rato o interest: 1125% p.a. linkod to 12 morih Marginal ost o 

o Toam o s 600,00 Tkt from Stals Bark of Maurfius, tom] TICharge by way of Gqullablo morigage overland bulding, and st clurcs thoreron on tho SIgnaturcglobal park 1 and park 
[3 Ext resdartialproject a sactor 36 sofina, Gurugram 
[2)Chargo by way of hypothecation over recaivablos both prosent and fuure) including escrow accourt pertaining 1o tho 
project [31Charge over ascrow accountto bo created by the Company 
L4)Domand promisory note 
ls)chargs ovr iterest rasorva account (ISRA) 
|67Post dated chaques for pincipal ropaymeri and 1 month ntarest payment 
7)porsonc guarantao from directors and the eltives. 
125% share plocign of folow subsidiary cempany (Signaluroglobal Homos Privalo Limited) n favour of State Bank o 
Maurtius Banklother ender (post roloase by HOFC caplal) 

3002 

5 Torm oan of s 2,000.00 aks Trom ndulrd Bk, arm Toan | 1JFrs Exclasiva chargo by vy of oqulable morigage on fho fand and buling of o rolai malcohna gurgam being| 
topayatle I 8 oqual quartaly installmerts. 

|(MCLR) + Applcabio sproad). 

[Rets of interest: 9.15% pa. payablo monihly (Irked (o 1 year|guruaram bei 
o bank Linited Marainal sost of funds basad londing rao| AFirst Exclusive chargo by way of hypethecation on (o sold and unok! receivables coresponding fo Daon Dayal Js 

|davelopod by the company 
5)Fiet Excieive char by vy of hypalhecatin the sald and unsold racolvaties carresporing to the eteil matsohnal 

dovoioped by the company 

s Yojana projoct bong develapsd in Joimt Dovelopmont Agreomnt model n saclor 37D gurugram 
[4)cross colatralizaton of the kamal projoct 
6)Post dalod choques for the term loan faclty 
[6)corporain guarantoo from holding company (Signatureglobal (indi) Limitod) and from fellow subsidary companios | 
[Fantabulous Town Developars Privafo Limilod and Maa Vaishino Net-Tech Pivato Limitod. 
7)Personal guarantss of sirectrs and thair elativs. 

TG00 

& [Veite Toans amouriing o Ra. 3148 a¥h from Kolak MaindralLoan 1s secured 
Primo Limitod taken for 5 yoars repayable in fixod monih 
nstaimonts. 

i Fypothocatan of vehicles vih Kotak Hanindra Prima Limiod. %60 

o i repayatia in 10 oqual quortoly Istaliments. 

[Roto of ntoost: 12.80% p.a. payatle moniy. 

o o o R 2,630.00 fakh rom Adka Fincap Limied, Torm[1/ExGluelva charge by way of equiablargsiorcd morigngo ovar land ond buldings, and siriclures horon on tho 
etrdabin housing projoct ot soctor-05 gurugram 
2)Exclusivo charge by way of hypothacation over rocavables bolh present and futuro) nciuding occrow account perainig| 
tothe pojoct 
5\charge by way of oquiable mortgags over land bulding, and structures thereron on the proxima alfordabls housing| 
project a sactor.69 Gurugram. 
|4)Exclusive charge over escrow accountfo b created by the company 
5)First and exclusivo chargo over terest eserve accourt (1SRA) 
0)0emand promissory noto 
7)Post daled chaques for principal repaymant and Inferost paymant 
l)corporato guaranteo from holding company (Signatuxeglobal (Indis) Limited) 
|0)Personal quarantee from diectors and thl rlativos. 

71875 T 

& [Tarm Toan o7 R 4000.00 Takhs from Avka Fincap Limied, erm| TFWeL par poseu clarge by viay of mortjaga over land and buldings and sruclurs (et 
foanis repayablo in 8 equal quartery nsallmants. 

[Rato of ntorost: 12.80% p.a. payablo morihiy. 

7 on he Signatiro Gioba]| 
ilania IV rasdonti projoctat Socior -370, Gurgaon. y 
|2)Firt pari passu charge by way of HypoTocalon ovor faceivables (both prosent and future) ncluding oscow vocout| 
postaining fo projoct 
(3)Demand promissory note form by company. ¥ ¥ s 
413 months Iteraet Roervo Account (ISRA) (o be rasled uplont. 
[§1USC for principal repayment and 1 menth ntrost payment o bo submited uefrort 
|6)Porsonal guarantoo from direcors and thfrelatives. . 
7]Corporate Guarantes from Signatuioglobal (india) Limitod. 
1Rovonus share belonging to landowners | pertining o ho projoct) shal bs subordinated to th faclly. 

260430 

[Total borrowings. 0101 otz 
[Loso: Unamorisod processing fess (92.63] (147.90] 
[Total long torm borrowings 500,38 518052 

o (This spaco has boan intontinall et blank ) 



Sternal Bulldcon Private Limited 
‘Summary of significant accounting policies and ofhor explanatory information for the year ended 31 March 2023 
(il amounts ere Rs. inlakis, unloss olhrwise speciied) 

19 Provisions - Non-current 

Provision for employce benefits 
Gratuiy {refer note 38) 
Compensated absences (refer note 38) 

20 Borrowings - current 
Socured 
Curront malurilies of non-current borrowings (refer note 1) 
Short-term loan from bank (a) 
Unsecured 
Indian rupee loan from ralated partes (b) 

21 Trade payables 
Due (o micro and small enterorises 
Due to athers* 

*Due to others includes. 
2) Obligation of the Company towards the land owners for the projoct under collaboralion as on 31 March 2023 of 
) Deferred payment liabllties represents the extarmal developmen charges payable and infrastructure deve opment 
(31 March 2022: Rs. 2,120.89 lakhs). 

Rs. 5,020.48 lakhs (31 March 2022: Rs. 11,362.31 lakhs). 
t charges payable (0 the government aulhorities after the year ended 31 March 2023: Rs. 586,52 lakhs 

Asat 
31 March 2023 31 March 2022 

4283 3502 
3476 24.88 
7169 59.90 

4,06.80 241040 
1000 - 

2,798.65 634569 
5,865.45 8,756.09 

(2) The Company has taken the secured overdraft facilty from Kotk Mahindra Bank by way of ien of fixed deposit and carries an interest rate of FO rate+1.50% por annum. Bullel repayment at the end of 12 months. 
{0) The Company has laken the unsscured loan from the Signalureglobal (india) Limitod (1o Hokding Company), which is repayable on demand and carries an inlerest ralo of 16.00% per annum. 

87.01 4162 
12.628.87 2407350 
12,915.88 24,415.32 

On the basis of confirmalion obtained from suppliers who have registered themselves under the Micro, Small and Medium Enterprise Devslopment Act, 2006 (MSMED Act, 2006) and basod on the information avaable 
wilh the Campany, the following are the datzils 
Particulars 
) the principal aniount 3nd the interest due thereon remaining unpaid to any supplier as atthe end of each accounting year: 
i the amaunt of interest paid by the buyer in terms of sacion 16, along with the amounts of the payment made to the supplier beyond tho appointed day during each 
accounting year; 
i e amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the appointed day uring the year) but without 
addin the interest spocifed under ths Act 
i) the unt of nterest accrued and remaining unpaid at the end of each accounting year: and 
) the amount of urther intarest remaining dus and payable even in the succeeding years, until such date when he interest dues as above are actually paid to the small 
enterprise, for (o purpose of disallowance as a deduclible expendture under section 23 

Trade payable ageing schedule for the yaar ended as on 31 March 2023 

Asat 
31 March 2023 

87.01 

Asat 
1 March 2022 

182 

[Outstanding for following periods from due date of payment 
Particulars. Notaun Tess than Tyear | i-2years 23years Total 
[Quislanding due o MSME 7670 5319 - 67.01 
Other S I Y ) 5] 31141 67944 000 1282887 
Total payables T amm 637460 1,686.86 0.06 1291508 

frade payable ageing schedute for the ye:: ended as on 31 March 2027 R - 
[Qutstanding for following periods from dus date of payment__ - - 

ic ot due Toss than 1 yoar TZyears Z3years Wore tan 3 years Toal 
[Outstanding dus 1o MSME - 4187 B - - ez 

[omers i N ALY T ss02ea | 9693 _eas Y 2207350 
[Totai paables 17,10048 598470 898.93 68.58 102.63 24,1632 

as at s at 
22 Othor financial liabiites et STl o 

Interest acerued but not due on borrowings. 79579 92160 
Interest free maintenance securly deposits received from customers 38258 1691 
Securty deposits 77.68 8100 
Book overdraft 3085 337.69 
Payablo lo employees 5382 4367 

A,340.2 140007 

23 Other current labilities 
Advanca received from customers 06,713.69 34,6009 
Statulory dues pavable 376,68 132306 

24 Provisions - current 
Provision for employee benefits 

Gratuity (refer nole 38) 
Compensated absences (refer note 38) 

(This spac has boon intentionally left blank) 

35,924.02 67,090.37 

148 127 
248 137 
3.66 264



Sternal Buildcon Private Limited 
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023 

(All amounts are Rs. in fakhs, unless otherwise specified) 

25 Revenue from operations 

Operating revenue 
Revenue from real estate projects 
Other operating revenue 
Cancellation charges 
Other charges 

26 Other income 

Interest income on: 

Bank deposits 
Loans 
Delay payment by customers 
Financial asset measured at amortised cost 
Income tax refunds 

Other non-operating revanue 
Gain on remeasurement of financial assets/liabilities 

Profit on sale of property, plant and equipment (net) 
Miscellaneous income 

27 Cost of sales 

Project expenses incurred during the year (a) 

Change in inventory 
Inventory at the beginning of the year 
Add: Project expenses incurred during the year 
Less: Cost against revenue recognised 
inventory at the end of the year 
Total (b) 

Total (a+h) 

28 Employee benefits expensc 

Salarins, wages and bonus 
Contribution to provident and other funds 
Staff welfare expenses 
Less : Amount transferred to projects in progress 

29 Finance costs 

Interest expense 
Other borrowing costs 
Less : Amount transferred to projects in progress 

30 Depreciation 

Depreciation 
Less : Amount transferred to projects in progress 

(This space has heen intentionally left biank) 

For the year ended 
31 March 2023 

For the year ended 
31 March 2022 

3,583.47 26,438.66 

93.92 21143 
0.79 - 

3,677.88 26,649.79 

38202 272.54 
. 9.02 

194.99 73.63 
260.71 356.99 

829 - 

120.45 284.07 
- 0.05 

13.31 1342 
979.76 1,009.72 

17,903.26 30,735.35 

18,827.18 45,052.60 
17,903.26 30,735.35 
(1,798.51) (26,960.77) 
64,931.93 46,827.18 
(16,104.75) (3.774.58) 

1,798.51 26,960.77 

546.55 445.85 
11.62 8.52 
37.80 1076 

(361.31) (262.07) 
234.66 203.06_ 

301042 2,876.15 
2285 29252 

(2,990.40) (3,006.26) 
42.87 162.51 

97.82 99.29 
(42.39) (15.61) 
55.43 83.68 



Sternal Buildcon Private Limited 
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023 

(All amounts zre Rs. in lakhs, unless otherwise specified) 

31 Other expenses 

Rates and taxes 
Repair and maintenance 
Advertisement and publicity 
Business promotion 

Commission and brokerage 
Donation 
Project management cost 
Branding expenses 
Advances written off 
Travelling and conveyance 
Loss on modification of financial assets 
Business support services 
Legal and professional fees 
Payments to auditors* 
Insurance expense 
Bank charges 
Printing and stationery 
Miscellaneous expenses 

*Remuneration to auditors (inclusive of goods and service tax) comprises of: 

Audit fees 
Out of pocket sxpenses 

32 Income tax 

Tax oxpense comprises of: 
Current tax 

Deferred tax credit 
Deferred tax - earlier years 
Income tax (credit)lexpense reported 

For the year ended 
31 March 2023 

For the year ended 
31 March 2022 

213.96 17.48 

15.54 10.43 
240.02 429.35 
23.00 34.53 

288.15 299.02 
61.93 36.84 

113.02 136.26 
464.80 557.40 

15.00 - 
7.92 1.73 

- 75.44 
89.86 50.37 
64.86 974 
6.44 5.90 
7.84 035 
266 1.05 
570 368 
571 7.33 

1,626.41 1,675.95 

For the year ended 
31 March 2023 

For the year ended 
31 March 2022 

5.90 5.0 
0.54 - 
6.44 5.90 

For the year ended 
31 March 2023 

For the year ended 
31 March 2022 

164 - 
(62.23) (120.41) 

19.85 
—_(100.56) 

The major components of income tax expensc and the reconciliation of expecled tax expense based on the domestic effective tax rate of the Compaity and the 

reported tax expanse in profit or loss are as follows: 
Effective income tex rate 

Accounting profit before income tax 
At India’s statutory income tax rate of 27.82% 

Tax effect of amounts which are not deductible (taxable) in calculating taxable income: 
Impact of deferred tax ot recordedinow recorded (net) 
Impact of expenses which will never be allowed 
Impact of arlier years tx adjustments (net) 
Impact of change in tax rate 
Others 
Income tax credit 

33 Earnings per share 

Net profit/(loss) attributable to equity shareholders 
Nominal value of equiy share in Rs. 
Tolal number of equity shares outstanding at the beginning of the period 
Total number of equily shares outstanding at the end of the period 
Weighted average number of equily shares 

Basic and diluted 

27.82% 29.12% 

899.76 (1,426.46) 
250.31 (415.39) 

(324.88) 268.85 
17.47 11.68 

- 19.85 

- 14.45 
(3.50) - 

(60.59) _ {100.56) 

For the year ended 
31 March 2023 

960.35 
10.00 

70,00,000 
70,00,000 
70,00,000 

1372 

For the year ended 
31 March 2022 

(1,325.90) 
10.00 

70,00,000 
70,00,000 
70,00,000 

(18.94)



Starnal Buildcon Private Limited 
Summary of significant accounting policies and othor oxplanatory information for the year ended 31 March 2023 
(Allamounts are Rs. in lakhs, unless otherwise specfied) 

34 Financial instruments 

) Financial assets and liabilitios . 
The carrying amounts of financialinstruments by category are as follows: 
o As at 31 March 2023 | _As at $1 March 2022 
articulars Amortised cost ‘Amortised cost 

Financial assefs 
Trads raceivablos 134050 1,755.32 
(Cash and cash oquivalents 8232.19 5837.05 
[Bank balances other than cash and cash equivalents 7220 85.70 
Other financia assels 3191.02 222143 
[Total financfal assets 12,936.00 12,899.50 
Financial liabiliies T 
Borrovings 931703 12,1220 

1 [Trade payables 1291588 2611532 
Otner financial ibiles 134072 140007 
[Total financial labilties 73.573.63 3762759 

i) Fair value hierarchy 
Financial asses and financial liabilties are measured at fair value in the financial statements and are grouped into three levels of a fair value hierarchy. The three levels are defined based on the 
observabiliy of significant npuls (o the measurement, as follovis: 

Quoted prices (unadjusted) in active markets for financial instruments. 
Directly (i.e. as prices) or indireclly (i.e. derived from prices) observable market nputs, other than Level 1 inputs; and 
Inputs which are not based on observable market data (unobservabie inputs).The inpul factors considered are Estimated cash flows and other assumpiions 

Fair value of instruments measured at amortised cost 
Fair value of instruments measured al amortised cost for which fair value is disclosed is as follows, these fair values are calculaled using Level 3 inpuls: 
l,,u,l,mlm As at 31 March 2023 _As at 31 March 2022 

_ . Carrying value Fair value* _Carrying value Fair value® 
Financial assete 
Trado receivables 134050 134050 1755.32 176532 
(Cesh and casi equivalents 823219 8.232.19 883705 8.837.05 
[Bank balances other than cash and cash equivalents 17220 17229 85.70 85.70 
(Other financial assets i} 319102 319102 222143 | 222143 
[Total financial assets L 12,936.00 12,936.00 | 12,899.50 | 12,899.50 

Financial liabilities 
Borrowings 931703 9,317.03 1211220 12,112.20 

| Trade payabcs. 12.915.88 12,9158 24,1532 2411532 
Other financial ibiliies 1,340.72 1,340.72 1,400,07 140007 | 
Total financial liabilities 23,513,683 23,573.63 37,621.50 3762169 
“Carrying value cf these financial assels and financial lizbilities represents the best esfimated valuss. 

| Financial risk management 
“The Company's aclvilies expose it to credi risk, liquidlly risk and market risk. The Company's board of directors has overall responsibilty for the establishmont and oversight of the Company's risk 

H ‘management framework. This note explains the sources of sk which the entiy Is exposed to and how the enlity manages the risk and the related impact in the financial statemenls. 

Risk e Exposure arising from Mgasurement - Management 

Creditrisk (Gach and cash equivalonts, bank balances other han cash and|Ageing analysis iversification of hank deposits and regular 
Cash wquivalents, irade recaivables and other financial assels monitoring. 
[measured at amor ad cost 

Liquidity ri " |Bomowings and othar financial liabilities = [Cash flow forecas's | Aveilability of funds and credit facifies. 

| Markel st interest rate Variable rates borrowings. [Sensithity analys: Negotiation of terms that reflcc. (he marke 
factors. 

A) Creditrisk 
Gredit risk i the risk of financial 10ss 10 the Ccmpany if a customer or counterparly to a financial asset feils to meet its coniraclual obligations. The Company's exposure to credirisk is influenced mainly by 
the individual characterisics of each financial asset. The carrying amouns of financial assels represent the maximum credit risk exposure. The Company monilors its exposure to credit risk on an ongoing 
basis. 

a) Credit risk management 
) Greditrisk rating 

The Company assesses and manages credit risk of financial assels based on following categoriss arrived on the basis of assumplions, inputs and fectors spectfc to the class of financial asses. The 
Company assigns the following creditratings to each class of financial assets based on Ihe assumplions, inpuls and factors specific o the class of financial assets. 

A: Low oredit risk 
B: Moderate credi fisk 
C: High credit risk 
‘The Company provides for uxpected credit loss based on the following: 
[Asset groups Basis of calegorisation B} Provision for expested credi 1055 
Low creditriskc Gash and cash equivalents, bank balances ofher than cash and cash equvelents, rade receivables and olher finencial assels |12 monihs expected credit oss 

High credit sk Trado receivables L time cxpocted cradit 1055 or fully provided for 

“[ife tme expected credil 1033 Is provided for (rade receivables 

Assets are waitten off when (hera is 10 reasonable expsstation of recovery, such as a debtor declaring bankruptoy or a liigalion decided against the Company. The Company continues o engage vith parties 
whose balances are wrilien off and altempls to enforce repayment. Recoveries made are recognised In statemont of profit and loss. 

Credit rating Particulars As at 31 March 2023 | As at 31 March 2022 

Low credit sk Gash and cash equivalents, bank balances olher than cash and cash equivalents, rads receivables and olher financial assels 260 12.699.50 

Cash and cash equivalents and bank balances other than cosh and cash equivalents 
Credit risk related to cash and cash equivalents and bank deposits is managed by only diversifying bank deposits and accounts n different banks. Credit isk is considered low because the Company deals 

with reputed banks. 



Stornal Buildcon Private Limited 
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023 
(21t amounts are Rs. i lakhs, unless otherwise speciied) 

Loans, trade receivadles and other financial assets 
Loans and cther financial assels measured al amorlized cost includes securty deposits and other recelvables. Crec sk related (o these financial assels is managed by monitoring the recoverabilly of such 
amounts continuously. Credit risk Is considered low because the Company is in possession of the underlying asset. Further, the Company creales provision by assessing individual financiel asset for 
expectation of any credi loss basis expected credit loss model. 

i) Concentration of financial assets 
The Company carries on the business as a real estale developer. Loans and olher financial assets majorly represents loans to related parties and deposils given for business purposes. 

b) Credit risk exposure 
i) Provision for expected credit losses 

The Company provides for 12 monih expected credit losses for following financlal assets: 

As at 31 March 2023 
[Particulars Estimated gross. Expected oredit Carrying amount net of impairment provision 

_ carrying amount at dofault Tosses. 
[Cash and cash 823219 - 823219 
Bank balances other than cash and cash equivalents 17229 - 17229 
‘Trade recelvables 134050 - 1,340.50 
Oiher financial assels. 3,191.02 - 319102 

As at 31 March 2022 _ 
[Particulars Estimated gross. Expected oredit Garrying amount not of impairment provision 

. carrying amount at default lossos 
Cash and cash 8,83705 B 8837.06 
Bank balances other then cash and cash equivalents 85.10 - 85.70 
Trade raceivables 176532 - 1,755.32 
|Other financial assels _ 222143 . - 222143 

B) Liquidity risk 
Udquidity risk s the risk thet the Company wil encounter dificulty i1 meeling the obligaticns associated with its financial liabilities that are sellled by deliver 
approach to managing liuidiy is to ensure s fa: as possible, that it will have suficient liquidity lo mset is liabilties when they are due 

Matusitios of financial liabllities 

ing cash o another financial asset. The Company's 

1 March 2023 | Less than 1 year 1-2years 2-3years Moro than 3 yers Total 
Non-derivativos 
Borrowings (including interes! accrued) 773428 247116 - : 10,205.44 
Trade payable 1122677 306481 36.68 - 1430726 
Other financiai ieoities _ _ 544.94 - - - 544.9¢ 
[Total S 7 19,504.09 5,535.91 3668 - _25,017.58 

[31 March 2022 e Less than 1 year 1-2years 2-3years More than 3 years Total 

[Non-derivativas 
Borrovings (including interest accrued) 5,706.79 220036 1.018.90 25000 13,7605 
'Trade payable 16.963.85 546252 432082 181077 2656696 
Othor financial liabilties 478.47 - ] = 7847 
[Total _ 2714941 ]___ 766288 5,34.12 2.060.77. 4222148 

The Company had access to foliowing fuding facilities o 
Funding facilities — Toial facity Undrawn 

A - - — — 11200000 ] 
- - - N 5,000.00 

— 20,000.00 

©) Market risk 
Interest rate risk 

i) Liabilities 
The Campany's poticy is to minimise interest rato cash flow risk exposuras on financing. AL 31 March 2023, the Company s not exposed to changes in markel intorest rales as Company has borrowed 
unsecured loan from refaicd parties at fixed interest rates. . 
The Company’s variable rate borrowing is subjact to iiterest ratc. Below s the overall exposure of the borrowings: 
Particulars 31 March 2023 31 iarch 2022 
[Variablo rato borrawings 321153 447705 
Fixed rate horrovings 6,105.50 783545 
Total borrowings 9,317.03 1211220 
Sensitivity 
Profit or loss s sensitive to higherlower inlorest expense from variable rate borroviings s a resull of changes in interest rates. 
Partioulars - 31 March 2023 31 Maroh 2022 
Interes! rales — increase by 100 basis poinis (#2.12) (@177 
Interesi rates — decrease by 100 basis points 32.12 Pkl 

1i) Assets. 
The Company's fixed deposils are carried at amortisad cost and are fixed rale deposits. They are therefore not sublect to interes rale fisk as defined in Ind AS 107, since neither the carrying amount nor the 
fulure cash flows will fluctuate because of a change in markel interest rales. 

(This space has baen intentionially left blank) 
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35 Related party transactions 
In accordance with the requirements of Ind AS 24, ‘Related Party Disclosures' and the Companies Act, 2013, the names of the related parly along wilh the transactions and 
year-end balances with them as dentified and certified by the management are given below. 

a) Details of related parties: 
Description of relationship Names of related parties 
1. Holding company 

II. Key management personnel (KMP) and their relatives 

Director 

Director 

Director 

Director 
Relative of Director 

Company Secretary 
CFO of Holding Company 

1Il. Entities with whom there are transactions during the year 
a) Fellow subsidiarles 

b) Entities exercising significant influence over the Holding Company 

c) Entities under significant influence of KMPs and relatives of KMPs 

Signalureglobal (India) Limited (formerly known as Signatureglobal 
(India) Private Limited) 

Ravi Aggarwal 
Lalit Kumar Aggarwal 
Devender Aggarwal 
Kundan Mal Aggarwal (from 20 June 2022) 
Pradesp Kumar Aggarwal 
Gaurav Srivastava (from 1 April 2022 to 30 November 2022) 
Manish Garg (from 31 May 2022) 

Signatureglobal Developers Private Limited 
MK Holdings Private Limited 
Indeed Fincap Private Limited 
Signatureglobal Homes Private Limited 
Maa-Vaishno Net-tech Private Limited 
Signatureglobal Infrabuild Private Limited 
Forever Buildtech Private Limited 
Fantabulous Town Developers Private Linited 
Sarvpriya Securities Private Limited 

Signatureglobal Marketing Solutions Private Limited 
Skyfull Maintenance Services private Limited 
Signature Global Foundation Trust 

b) Statement of transactions with related parties - 
For the year ended 31| For tho year ended 31 

Pacticulary March 2023 March 2022 
Short form employee benafits including reimbursement 
Gaurav Srivastava 4.90 - 

[Borrowings taken 

Signatureglobal (India) Limiied 6,478.41 6,064.00 

indead Fincap Private Limited 200.00 28.88 

Borrowings repaid 
Signatureglobal (India) Limited 10,945.99 2,731.95 

indeed Fincap Private Limited 300.00 2,191.32 

Interest expense on horrowings taken 
Signatureglobal (india) Limitsd 804.97 949.09 
Indeed Fincap Private Limited 2.10 62.44 

Loan given 
Indeed Fincap Private Limited - 850.00 

Loan received back 

Indeed Fincap Private Limiled - 850.00 

Interest received on loan given 
Indeed Fincap Private Limited - 9.01 

Miscellaneous Income 
Signatursglobal (India) Limited 543 E 
Signatureglobal Homes Private Limited 4.86 - 

Construction costs 

Signatureglobal (India) Limited 13,655.53 6179.88 
Signatureglobal Developers Private Limited 56.88 " 

Purchase of materials 

Signatureglobal (India) Limited - 46.59 

Repair & Maintenance 
Skylull Maintenance & Servicos Pt Ltd 6787 . 

Business support services 

Signatureglobal (India) Limited 116.30 50.34 

Maa Vaishno Net - Tech Privale Limited 3.84 - 

Fantabulous Town Developers Private Limited 3.84 5 

Signatureglobal Developers Private Limited 0.59 158.46 
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For the year ended 31 For the year ended 31/ 

Particulars March 2023 March 2022 
Branding expenses 
Signatureglobal (India) Limited 464.80 557.40 

Project management, administration and marketing cost 
Signatureglobal (india) Limited 113.02 136.26 

Expenses incurred on behalf of 
Signatureglobal (India) Limited 61.19 - 
Skyfull Maintenance & Services Pvt Ltd 53.73 - 
Forever Buildlech Private Limited 17.96 - 

Reimbursement of expenses 
Signatureglobal (India) Limited 6.08 12.96 
Signature infrabuild Private Limited 175 
MK Holding Private Limited - 010 

Professional charges 
Signatureglobal (India) Limited - 0.75 

Corporate guarantee given 
Signatureglobal (India) Limited 3,800.00 2,200.00 
Signatureglobal Homes Private Limited - 4,000.00 

Corporate guarantee extinguished 
Signatureglobal (India) Limited . 3,693.12 36,038.30 
Signaturegiobal Homes Private Limited 975.11 387.00 
Sarvpriya Securities Private Limited - 3,982.00 

Gain on remeasurement of financial assets/liabilities 
signatureglobal Homes Private Limited 56.69 162.00 

Loss on modification of financial assets 
Signatureglobal Homes Private Limited - 75.44 

Financial asset measured at amortised cost on collaboration 
Signatureglobal Homes Private Limited 260.71 356.99 

Brokerage and commission 
Signatureglobal Marketing Solutions Private Limited - 16.54 

Advance roceived against purchase of residential units 
Manish Garg 427 . 

Donation 

Signatureglobal Foundation Trust I 30.00 12.86 | 

c) Statement of balances outstanding - 
Particulars As at 31 March 2023 As at 31 March 2022 

Trade payables 
Signatureglobal (India) limited 
[Skyfull Mainteance Services Pvt Ltd 
Maa Vaishno Net - Tech Private Limited 
Fantabulous Town Developers Private Limited 
Signatureglobal Developers Private Limited 

Other recoverables 
Forever Buildtech Private Limited 
Skyfull Mainteance Services Pyt Lid 

Advances to contractors and material suppliers 
Signature Infrabuild Private Limited 
Signatureglobal (India) limited 

Trade receivables 
Signatureglobal Homes Private Limited 

Signatureglobal (India) Limited 

Security depositiretention payable 
Signatureglobal (India) limited 
Advanice received against purchase of residential units 
Manish Garg 

Corporate guarantee given 
Signatureglobal (India) Limited 
|ignatureglobal Homes Private Limited 

3,214.04 
40.00 
2.65 
2.65 

4,522.90 

1,322.91 
4.08 

711.47 

11.30 

3,019.58 
2,637.89 

6,717.01 

65.74 

1.76 
5,611.83 

171167 

380.26 

2.912.70 
3,613.00 



Sternal Buildcon Private Limited 
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023 
(All amounts are Rs. in lakhs, unless otherwise specified) 

Particulars As at 31 March 2023 As at 31 March 2022 | 

Unsecurad borrowings (including interest) 
Signatureglobal (india) Limited 

Investments 

Signatureglobal Foundation Trust 

3,594.39 

0.01 

7,267.23 

0.01 

D. Other notes. 
1. The Holding Company and fellow subsidiary companies,Fantabulous Town Developers Private Limited and Maa Vaishno Net-Tech Private Limited has provided corporale 
gaurantee against the borrowing facilities taken by the Company (refer note 18). 

2. The Directors and the relatives of Directors disclosed above have provided personal guarantees against the borrowing facilities taken by the Company. (refer note 18) 
3. The Company has provided ils inventories as security against the borrowing facilities amounting to Rs. 42,350.00 lakhs taken by its related parties, Signatureglobal (India) 
Limited (the Holding company), Signatureglobal Homes Private Limited, Signatureglobal Developers Private Limited (fellow subsidiary companies). 
4.All lransactions wilh relaled parties are made on the terms equivalent to those that prevail in arm's length transactions and wilhin the ordinary course of business. 
Quistanding balances al respective year ends are unsecured and selllement is generally done in cash. 

(This space has been intentionally left blank.) 
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Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023 
(Al amounts are Rs. in lakhs, unless otherwise specified) 

36 Capital management 
The Company's capital includes issued share capital and all ofher distributable reserves. The primary objective of the Company’s capital management is lo maximise 
sharaholder value and to maintain an oplimal capital structure to reduce the cost of capital. The Company has long term borrowings as well as short term borrowings. 

Companies Debt equity ratio is: 
’ Aeat Asat 

attictiiars 31 March 2023 31 March 2022 
Borrowings including interest accrued 10.112.81 13,033.80 

Trads payables 12,915.88 24,116.32 
Other financial liabilities 1,340.72 1,400.07 

Cash and cash equivalents (8,232.19) (8,837.05) 

Bank balances other than cash and cash equivalents (172.29)) (85.70) 

Net debts (a) 15,964.93 20,626.44 
Total equity (b) (2,592.91) (3,557.31) 
Equity and net debt (c= a + b) 13,372.02 26,080.13 
Gearing ratio % (d= alc) 119.39% 113.65%) 

37 Reconciliation of liabilities arising from financing activities 
The changes in the Company's liabilities arising from financing activilies can be classified as follows: 

Current borrowings Non-current 

Particulars (excluding current | borrowings (including 
° maturities) current maturities) 

Balance as at 1 April 2021 3,013.64 5,152.97 
Cash flows: 
- Proceeds _’ R 8,792.88 2,600.00 

~Ropayment (5.460.89)] (2,110.55) 
Non cash: — ~ 
- Processing fee adjusiment - - - (147.11) 

nterest expense adjusiment - N 71.21 
[Balance as at 31 March 2022 i 634569 5,766.51 
Cash flows: 
- Proceeds 6.788.41 4,000.00 
“Repayment (10,326.45)| (3,312.56)] 
Non cash: 
-Processing fee adjustment - T __@r20) 
~ Interest expense adjustment - 101.63 
Balance as at 31 March 2023 - '2,808.65 6,508.38 

38 Employoe benefits 

. Defined contribution plans 31 March 2023 

The Company makes contribution towards employee's provident fund and employee’s state insurance. The Gompany has 
1acognised following as contribulion towards thess schemes. 11.62 8.52 

Fulure cxpected contribution lowards employea's provident fund and employee’s state insurance. _ 9.55 | 

Defined benefit plans 
Gratuity (unfunded) 

recognized on the basis of actuarial valuation. 
The Company has a defined benefit gratuity plan. Every employee is entitied to yratuity as per the provisions of the Payment of Gratuity Act, 1972. The liability of Gratuy Is 

Salary increases in future valuations will also increase the liability. 
[Actual salary increases will increase the jlan’s liabillty. Increase in salary increase rate assumption| 

Discount rate [Reduction in discount rale in subsequent valuations can increase the plan's liability. 
Actual deaths 
impact the liabil Mortality and disabilty " d disabillly cases proving lower or higher than assumed in the valuation can| 

Withdrawals 
[Actual withdrawals proving higher or lower than assumed withdrawals and change of withdrawal 
rates at subsequent valuations can impact plan’s liability. 

Amounts recognised in the balance sheet: Asat Asat 
Particulars 31 March 2023 31 March 2022 
Present value of the obligalion 3 4431 %629 
Current lfabilty (amount due wilhiri one yea) 1.48 127 
Non-current liabilty (amount due over one year) 283 35.02 

Gain recognised in other comprehensive income: 
: For the year onded |  For the year ended 

Particulars 31 March 2023 31 March 2022 

[Actuarial gain recognised during the year [ (1.29) 

Expenses recognised in special purpose interim statement of profit and loss 

Particulars 
For the year ended 

31 March 2023 
For the year ended 

31 March 2022 
Current service cost 16.23 10.22 

Interest cost 2.50 155 

Cost recognised during the year 1873 1177 



Sternal Buildcon Private Limited 
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023 
(All amounts are Rs. in lakhs, unless otherwise specifiad) 

Movement in the liability recognised in the special purpose interim balance sheet is as under: 
ariiculbrs Forthe year ended | For the year ended 

31 March 2023 31 March 2022 
Present value of defined benefil obiigation al the beginning of fhe year 36.20 2384 
Current service cost 16.23 10.22 
Interest cost 250 155 
Actuarial (gainyloss net 

Actuarial loss on arising from change in finncial assumption (3.06) 614 
Actuarial (gain)floss on arising from experience adjustment (2.65) (7.43) 

Benefits paid (5.00) 0.47 
Transfer infouts - 1.49 
Present value of defined benefit obligation at the end of the year 4431 36.2 

For determination of the liability of the Company the following actuarial assumptions were used: 
) For the year onded | For the year ended 

Parioula 31 March 2023 31 March 2022 
Discount rate 7.40% 6.90% 
Salary escalation rate 12.00% 12.00% 
Retirement age (Years) 80 Years 60 Years 
Withdrawal rate 

Less than 30 years. 15.00% lo 11.85% 15.00% to 11.85% 
From 30 to less than 44 years 11.50% l0 6.95% 11.60% to 6.95% 
44 years and above 6.60% to 1.00% 6.60% to 1.00% 

Weightzd average duratior: of PBO 14 Years 13 Years 
Mortality rates inclusive of provision T isabilty -100% of IALM (2012 — 14) 
Maturity profile of defined benefit obligation: 
Particulars Anit As at 1 March 2023 31 March 2022 
Tyear 48 127] 
210 6 year 868 6.69) 
6- 10 years © 456 18.00| 
10 years onwards 122,64 82,49 

Sensitivity analysis for gratuity liability: 
Particulars S saat 31 March 2023 31 March 2022 
) Impact of the change n discount rate 

Presant value of abligation ai the end of the year 
Impact due to increase of 1% 39.00 32.02) 
Impact due to decrase of 1% 50.72 41.44 

) Impact of the change in salary increase 
Present value of chiigation al the end of the year 

Impact due to increase of 1 % 50.04 4056 
Impact due to decrease of 1% 39.28 32.24 

Sensitivities due to mortality and withdrawals are not material .Henco impact of change is not calculated 

Sensitivities as to rate of inflation, rate of increase of pensions in payment, rate of increase of pensions before retirement and life expectancy are not applicable being a lump 
‘sum benefit on retirement 

Compensated absences (unfunded) 
The leave obligations cover the Company's lability for sick and eamed leaves. The Company does not have an unconditional right o defer settiement for the obigation shown 
as current provision balance above. However based on past experience, the Company does not expect all smployees to take the full amount of accrued leave or require 
payment within the next 12 months, therefore based on the independent actuarial report, only a certain amount of provision has been presented as current and remaining as 
non-current, Amount of Rs. 16.21 lakhs for the year ended 31 March 2023 has been recognised in the statement of profit and loss. 

(This space has been intentionally left blank.) 
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39 Segment information 
The Company operates in a single reportable segment i.e. “real estate devaloper”, for the purpose of Ind AS 108 "Operating Segment’, 

business segment. The Company derives its major revenues from the activities related to real estate construction and its customers are in India only. 

49 Contingent liabilities and commitments 

Contingent liabilities under litigation not acknowledged as debt, inludes: 
i) Demand for income tax, assessment year 2017-18* 16.07 

is considered 1o be the only reportable 

16.07 
16.07 16.07 

ii) The Company has certain litigations involving customers and farmers. The management carried out an estimation of the financial impact of such litigations and the 

management believes that no malerial liability will devolve on the Company in respect of such litigations. 

“For assessment year 2017-18, the Assessing Officer has passed an order against the Company for payment of external development chargesfinternal development charges to 

Haryana Urban Development Authority on behalf of Directorate of Town and Couniry Planning without tax deductad at source and issued notice u/s 201(1)/201(1A) of the 
Income Tax Act and accordingly raised demand of Rs. 16.07 lakhe for AY 2017-18. The Company has a strong likelihood of succee 

adjustments are required in the financial statements. 

41 Disclosure under Ind AS 115 - Revenue from contracts with customer 
Disclosures with respect to Ind AS 115 are as follows: 

a) Diszggregation of revenue 
Revenue recognised mainly comprises of set out below is the disaggregation of the Company's revenue from contracts with customers: 

ding in the matter and therefore, no 

|Description 
For the year ended 

31 March 2023 
For the year ended 

31 March 2022 
|{A) Operating revenue 
Reverue from sale of real estate properties _ 3,583.17 26,438.66 

Sub-total (A) 3,583.47 26,438.66 

(B) Other operatin revenue 
Cancellation charges 93.92 21113 

Other charges . 0.79 - 
Sub-fotal (B) - 94.71 21143 
Total revenue under Ind AS 115 3,677.88 26,649.79 

b) Contract balances 
The following table provides information about contract liabiliias from contract with customers: ~ 

Asat As at 
|Particulars e 31 March 2023 31 March 2022 

[Contract liabililies - Advance from customer 66,713.60 34,600.95 

Contract assel is the right to consideration in exchange for goods or services transferred to the customer. Contract liabilty is the entity's obligation (o transfer goods or services 

| the entity has racoived consideration from the cuslomer in advance. Contract assets (unbilled receivables) are transferiad o receivables vhen the 

(ights become unconditional and contract liabiliies are recognisaa as and when the performance obligation is satisfied. There are no contract assets for period ended 31 March 
1> & customer for whic 

2023 

c) Movement oi Contract liabilities 
Particulars As at Asiat | 31March2023 31 March 2022 
Amounts included in contract iabilies at the beginning of he year 34,600.95 37,9835 
Amount received during the year (net) 35,695.90 23,065.67 
Performance obligalions satisfied in current year (3.583.17) (26,438.66) 
Amouns included In contract liabilities at the end of the year 66,713.69 34,600.96 

4) Closing balances of assets recognised from costs incurred to obtain 2 contract with a customer 

partioutars As at Anat 31 March 2023 21 Marcii 2022 
Ciosing balances of assels recognised 400842 1.162.63 

| Amoniisation recognised during the year 208.15 | 299.02 

e} Reconailiation of operating revenue: 
Sadicsions For the year anded | For the year ended 
i - 31 March 2023 31 March 2022 | 
Gross revenue 3,696.47 26,495.34 
Adjustment for: 

Discounts and rebates 113.30 56.68 
Net revenue 3,503.17 26,435.66 

42 Certain prior year ariounts have been reclassified for consistency with the current year presentation. Such reclassification doss not have any impact on the current year 

financial statements. 
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43 Financial Ratios. 

instruments entirely equity in 
nature +sccurities promium 

s at Asal Ratio Measurement unit Numorator . Denominator et 3035 Sneenzozy | %Change Remarks 
Ratio Ratio 

[Curront ratio Times Curent assers Curtant iabiltios 095 057 2.10 |Refer Nots A 
Cevtequiy ratio [Times Total Gebt Total eauity (359 @40) 553 |Refer Nolo A 

(Non-current borrowings + current 
orrowings] 

Dbt service coverage ratio [ Times Earnings bolore deprecation and nterest expense (nciuding 006 ©.10) (163.44)|Refor Nolo B 
[amortsation and interest capitalsed) + principal 
[Profioss after tax + depreciation and  |repayment (including 
amortsalion expense + finance costs _|prepayments) 

[Relu on eauly ratio Percentage Profit after tax [ Average of foal equi 031)] [ (165.19)|Refer Nole C 
Inventory turmover ratio Tires. Costs of malerias cansumed [Average inventories 0.03 110 (97.14)|Refer Note D 
[Trade raceivablos tumover | Times. [Revenus from operations [Average Uade receivables 238 a7 (83.34)| Refer Note O 
ratio 
[Trado payables lnover ratio_|Tmes. [Projoct expense incurred + Oler expenses | Average rade payables 105 178 (40.90)|Rofor Note £ 
Nt capital umover ralio [ Timos [Revenus from operations Working capial ©70) (12.09) (69.37)| Refer Note D and €| 

[Current assets - current 
iabliics) 

[Nt proft atio Porcaniago Profil afie tax Revenue from operations 026 (0.05) (624.62)| Refer Note F 
[Retun on capilal employed _|Percenage Eamings befors depreciation and (Capital amployed 015 (013) (217.0)[Refer Note G 

amortisatin, interest and tax = Profifioss |[Total assels - current abiltes + 
before tax + Depreciation and amortsation [current borrowings] 
lexpense + finance costs 

Return on investment Fercentage Proft aftor (ax [Equity srare capital 137 (1.89) (172.43)|Refor Nolc F 

Hotes: 
AS ince tho change in ralo s less than 26%, no explanation is required to be furnisned. 
B, Variance in alio is primarly aflibuiable to the increase in eaming during the year and decrease in overall borrowings. 
. Variance In ratioIs primariy attrbutaby o the profit recognised during the year. 
0. Vafiance in ratio is due to decrease in sevonus real estate projects and increase in ha valuo of inventary has lead to decrease in relevant ratio 
£, Variance i ralio is prima-iy allibutabie 1o the decrsase in Uade payables balance due {o payments made during the year. 
. Variance in ratiois primarly altributablo (o profit recognised during the yeer. 
G, Variance i ratio s on account of decrease in trade payable during the current year and also on account o recoanilion of proftin the current vear. 

(This space has been intenionally loft blank) 
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44 As per Section 135 of the Act, Schedule VIl and Companies (Corporate Social Responsibility Policy) Rules, 2014, the Company had incurred losses during the previous 
three years and hence was not required lo spend any amount towards Gorporate Social Responsibility activilies. 

45 Other statutory information: 
A) The Company has not advanced or loaned or invested funds (o any person or any enily, including foreign entities (Intermediaries) with the understanding that the 
intermediary shall: 
(a) directly or indireclly lend or invest in other persons o entities identified in any manner whatsoever by a or on behalf of the Company (Ultimate Beneficiaries): or 
(b) provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries. 
B) The Company has not received any fund from any person or any entity, including foreign enlities (Funding Parly) with the understanding (whether recorded in writing or 
othenwise) that the Company shall: 
(2) directly or indirectly lend o invest in other persans or entities identified in any manner whatsoever by a or on behalf of the Funding Party (Ultimate Beneficiaries); or 
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries. 

C) The Company does not have any transactions and oulstanding balances during the current as well previous year with companies struck off under section 248 of the 
Companies Act, 2013 or section 560 of Compenies Act, 1956. 
D) The Company does not have any benami properly, where any proceeding has been intiated or pending against the Company for holding any benami property. 
E) The Company does ol have any charges or salisfaction which is yet (o be registered with Registrar of Companies beyond the statutory period. 
F) The Company has not traded or invested in crypto currency or virtual currency during the financial period. 
G) The Company does not have not any such iransaction which is not recorded in the kooks of accounts that has been surrendered or disclosed as income during the period in 
the tax assessments under the Income Tax Act, 1961 (sych as, search or survey or any other relevant provisions of the Income Tax Act, 1861 

H) The Company "as not revalued its Property, Plant and Equipment during the year. 
1) The Company has not been declared as & ‘Wilful Defaulter’ by any bank or financial institution (as defined under the Companies Act, 2013) or consortium thereof, in 
accordance with the guidelines on wilful defaulters issued by the Reserve Bank of India. 

J) The Company has complied with e number of layers prescribed under clause (87) of section 2 of the Act read witi: Companies (Restriction on number of Layers) Rules, 
2017. 

48. The Company is engaged in the business of providing infrastructural facilities as per Section 186(11) read with Schedule VI of the Act. Accordingly, disclosures under 
Section 186 of the Act, are not applicable to the Gompany. 

47. Al loans, guarantees and sectrities as disciosed in respective notes are provided for business purposes, 

48. The Company has accurnulaled losses of Rs. 3,292.91 lakhs (31 March 22 - Rs 4,267.31 lakhs) which led to erosion of net worth of the Company as at 31st March 2023. 
The manageniant has sufficient inventory and believes that sufficient profits in future will be generated through the revenue recogrition on sold properties (on complation of 
conditions). I view of fuflve business outlook, the management is of opinion that itis appropriate to nrepare financial statements on a going concern basis. 

< the summay of significant accounting policies and other explarzatory information re‘errec to in ~ur report of =ven date. 
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