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Independent Auditor’s Report

To the Members of Signatureglobal Homes Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Signatureglobal Homes Private Limited (‘the
Company’), which comprise the Balance Sheet as at 31 March 2023, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Cash Flows and the Statement of Changes in
Equity for the year then ended, and summary of the significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘the Act’) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards (‘Ind
AS’) specified under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015 and other accounting principles generally accepted in India, of the state of affairs of the Company as
at 31 March 2023, and its profit (including other comprehensive income), its cash flows and the changes
in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act. Our responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘ICAF)
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.
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Independent Auditor’s Report to the members of Signatureglobal Homes Private Limited, on the
financial statements for the year ended 31 March 2023 (cont’d)

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

The Director's Report is not made available to us at the date of this auditor's report. We have nothing to
report in this regard.

Responsibilities of Management for the Financial Statements

5. The accompanying financial statements have been approved by the Company’s Board of Directors. The
Company’s Board of Directors are responsible for the matters stated in section 134(5) of the Act with
respect to the preparation and presentation of these financial statements that give a true and fair view of
the financial position, financial performance including other comprehensive income, changes in equity and
cash flows of the Company in accordance with the Ind AS specified under section 133 of the Act and other
accounting principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

8. In preparing the financial statements, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intend to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

7. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free fram material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with Standards on Auditing will always detect a materiai misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

8. As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the Act
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
contral;

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls. /’6-: pﬁ}f}}';\
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10.

11.

12.

Independent Auditor’s Report to the members of Signatureglobal Homes Private Limited, on the
financial statements for the year ended 31 March 2023 (cont’d)

e FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

e Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue
as a going concern; and

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with gavernance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Based on our audit, we report that the Company has not paid or provided for any managerial remuneration
during the year. Accordingly, reporting under section 197(16) of the Act is not applicable.

As required by the Companies (Auditor's Report) Order, 2020 (‘the Order') issued by the Central
Government of India in terms of section 143(11) of the Act we give in the Annexure A, a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

Further to our comments in Annexure A, as required by section 143(3) of the Act based on our audit, we
report, to the extent applicable, that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit of the accompanying financial statements;

b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books;

¢) The financial statements dealt with by this report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with Ind AS specified under section 133 of
the Act;

e) On the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2023 from being appointed
as a director in terms of section 164(2) of the Act;

f) With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company as on 31 March 2023 and the operating effectiveness of such controls, refer to our
separate Report in Annexure B, wherein we have expressed an unmodified opinion; and

g) With respect to the other matters to be included in the Auditor’s Report in accordance with rule 11 of
the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our.
information and according to the explanations given to us < RNDIOR
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Independent Auditor’'s Report to the members of Signatureglobal Homes Private Limited, on the
financial statements for the year ended 31 March 2023 (cont’d)

vi.

The Company, as detailed in note 36(ii) to the financial statements, has disclosed the impact of
pending litigations on its financial position as at 31 March 2023;

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses as at 31 March 2023,

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2023,

a. The management has represented that, to the best of its knowledge and belief, as
disclosed in note 43A to the financial statements, no funds have been advanced or loaned
or invested (either from borrowed funds or securities premium or any other sources or
kind of funds) by the Company to or in any person or entity, including foreign entities (‘the
intermediaries’), with the understanding, whether recorded in writing or otherwise, that the
intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (‘the Ultimate
Beneficiaries’) or provide any guarantee, security or the like on behalf the Ultimate
Beneficiaries;

b. The management has represented that, to the best of its knowledge and belief, on the
date of this audit report other than as disclosed in note 43B to the financial statements,
no funds have been received by the Company from any person or entities, including
foreign entities (‘the Funding Parties’), with the understanding, whether recorded in writing
or otherwise, that the Company shall, whether directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (‘Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

c. Based on such audit procedures performed as considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
management representations under sub-clauses (a) and (b) above contain any material
misstatement.

The Company has not declared or paid any dividend during the year ended 31 March 2023.

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 requires all companies which use
accounting software for maintaining their books of account, to use such an accounting software
which has a feature of audit trail, with effect from the financial year beginning on 1 April 2023
and accordingly, reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 (as
amended) is not applicable for the current financial year.

For Walker Chandiok & Co LLP
Chartered Accountants
tion No.: 001076N/N500013

L CIRNDIORN

Membership No.: 512371

UDIN: 23512371BGZIUB2593
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Place: Gurugram
Date: 20 June 2023

Chartered Accountants



Walker Chandiok & CoLLP

Annexure A referred to in Paragraph 11 of the Independent Auditor’s Report of even date to the
members of Signatureglobal Homes Private limited on the financial statements for the year
ended 31 March 2023

In terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge
and belief, we report that:

(iy (a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of property, plant and equipment.

(B) The Company does not have any intangible assets and accordingly, reporting under clause
3(1)(a) B of the order is not applicable.

(b) The property, plant and equipment have been physically verified by the management during the
year and no material discrepancies were noticed on such verification. In our opinion, the
frequency of physical verification program adopted by the Company, is reasonable having
regard to the size of the Company and the nature of its assets.

(c) The Company does not own any immovable property. Accordingly, reporting under clause 3(i)(c)
of the Order is not applicable to the Company.

(d) The Company has not revalued its Property, Plant and Equipment during the year.

(e) No proceedings have been initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 (45 of 1988) and
rules made thereunder. Accordingly, reporting under clause 3(i)(e) of the order is not applicable.

(i) (a) The management has conducted physical verification of inventory at reasonable intervals during
the year. In our opinion, the coverage and procedure of such verification by the management is
appropriate and no discrepancies of 10% or more in the aggregate for each class of inventory
were noticed.

(b) The Company has not been sanctioned working capital limits by banks or financial institutions
on the basis of security of current assets at any point of time during the year. Accordingly,
reporting under clause 3(ii)(b) of the Order is not applicable to the Company.

(iii) (a) The Company has not made any investment in, or granted any loans or advances in the nature
of loans, secured or unsecured to companies, firms, Limited Liability Partnerships (LLPs) or any
other parties during the year. Further the Company has provided guarantee and security to
others during the year as per details given below;

(Amount in Rs. lakhs)

Particulars Guarantees and
Securities*

Aggregate amount provided/granted during the year:

- Others** 27,840.56

Balance outstanding as at balance sheet date in respect of above

cases.

- Others™ 27,840.56

* Aggregate amount provided/granted during the year and the respective balance outstanding as
at the balance sheet date, represents the amounts of funds disbursed by the lender to others in
respect of borrowings for which guarantees/securities have been provided by the Company
during the year.

** Others includes Signatureglobal Developers Private Limited (fellow subsidiary company) and
Signatureglobal Business Park Private Limited (fellow subsidiary company). -
/ \
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Annexure A referred to in Paragraph 11 of the Independent Auditor’s Report of even date to the
members of Signatureglobal Homes Private Limited on the financial statements for the year
ended 31 March 2023 (cont’d)

(b) In our opinion, and according to the information and explanations given to us, guarantees

(c)

(iv)

V)

(vi)

(vii)(a)

(b)

(viii)

(ix) (a)

(b)

provided and security given are prima facie not prejudicial to the Company’s interest.

The Company does not have any outstanding loans and advances in the nature of loans at the
beginning of the current year nor has granted any loans or advances in the nature of loans
during the year. Accordingly, reporting under clauses 3(iii)(c}, 3(iii)(d), 3(iii)(e) and 3(iii}{f) of the
Order is not applicable to the Company.

In our opinion, and according to the information and explanations given to us, the Company has
complied with the provisions of sections 185 of the Act in respect of guarantees and securities,
as applicable. As the Company is engaged in providing infrastructural facilities as specified in
Schedule VI of the Act, provisions of section 186 except sub-section (1) of the Act are not
applicable to the company. The Company has not entered into any transaction under the
provisions of sub-section (1) of section 186 in respect of investments.

In our opinion, and according to the information and explanations given to us, the Company has
not accepted any deposits or there are no amounts which have been deemed to be deposits
within the meaning of sections 73 to 76 of the Act and the Companies (Acceptance of Deposits)
Rules, 2014 (as amended). Accordingly, reporting under clause 3(v) of the Order is not
applicable to the Company.

The Central Government has specified maintenance of cost records under sub-section (1) of
section 148 of the Act in respect of the products/services of the Company. We have broadly
reviewed the books of account maintained by the Company pursuant to the Rules made by the
Central Government for the maintenance of cost records and are of the opinion that, prima facie,
the prescribed accounts and records have been made and maintained. However, we have not
made a detailed examination of the cost records with a view to determine whether they are
accurate or complete.

In our opinion, and according to the information and explanations given to us, undisputed
statutory dues including goods and services tax, provident fund, income-tax, cess and other
material statutory dues, as applicable, have generally been regularly deposited with the
appropriate authorities, though income-tax have not generally been regularly deposited with the
appropriate authorities and there have been significant delays in a large number of
cases.Further, no undisputed amounts payable in respect thereof were outstanding at the year-
end for a period of more than six months from the date they became payable.

According to the information and explanations given to us, there are no statutory dues referred
in sub-clause (a) which have not been deposited with the appropriate authorities on account of
any dispute.

According to the information and explanations given to us, no transactions were surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(43 of 1961) which have not been recorded in the books of accounts.

According to the information and explanations given to us, the Company has not defaulted in
repayment of its loans or borrowings or in the payment of interest thereon to any lender.

According to the information and explanations given to us including representation received
from the management of the Company, and on the basis of our audit procedures, we report that
the Company has not been declared a willful defaulter by any bank or financial institution.

Chartered Accountants [‘,_ J
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Annexure A referred to in Paragraph 11 of the Independent Auditor’s Report of even date to the
members of Signatureglobal Homes Private Limited on the financial statements for the year ended
31 March 2023 (cont’d)

(c) In our opinion and according to the information and explanations given to us, money raised by
way of term loans were applied for the purposes for which these were obtained, though
idle/surplus funds which were not required for immediate utilisation have been invested in readily
realisable liquid investments.

(d) In our opinion and according to the information and explanations given to us, and on an overall
examination of the financial statements of the Company, funds raised by the Company on short
term basis have, prima facie, not been utilised for long term purposes.

(e) According to the information and explanations given to us, the Company does not have any
subsidiaries, associates or joint ventures. Accordingly, reporting under clause 3(ix)(e) and clause
3(ix)(f) of the Order is not applicable to the Company.

(x) (a) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments), during the year. Accordingly, reporting under clause 3(x)(a)
of the Order is not applicable to the Company.

(b) According to the information and explanations given to us, the Company has not made any
preferential allotment or private placement of shares or (fully, partially or optionally) convertible
debentures during the year. Accordingly, reporting under clause 3(x)(b) of the Order is not
applicable to the Company.

(xi) (@) To the best of our knowledge and according to the information and explanations given to us, no
fraud by the Company or no material fraud on the Company has been noticed or reported during
the period covered by our audit.

(b) No report under section 143(12) of the Act has been filed with the Central Government for the
period covered by our audit.

(c) According to the information and explanations given to us including the representation made to
us by the management of the Company, there are no whistle-blower complaints received by the
Company during the year.

(xii) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company.

(xiii)  In our opinion and according to the information and explanations given to us, all transactions
entered into by the Company, with the related parties are in compliance with section 188 of the
Act. The details of such related party transactions have been disclosed in the financial statements
efc., as required under Indian Accounting Standard (Ind AS) 24, Related Party Disclosures
specified in Companies (Indian Accounting Standards) Rules 2015 as prescribed under section
133 of the Act. Further, according to the information and explanations given to us, the Company
is not required to constitute an audit committee under section 177 of the Act.

(xiv) (a) In our opinion and according to the information and explanations given to us, the Company has
an internal audit system as per the provisions of section 138 of the Act which is commensurate
with the size and nature of its business.

(b) We have considered the reports issued by the Internal auditor of the Company fill date for the
period under audit.

(xv)  According to the information and explanation given to us, the Company has not entered into any
non-cash transactions with its directors or persons connected with its directors and accordingly
provisions of section 192 of the Act are not applicable to the Company.

(xvi) The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, reporting under clauses 3(xvi)(a),(b) and (c) of the Order are not
applicable to the Company.

nt of the
ections,

(d) Based on information and explanations given to us and as represented b g
Company, the Group (as defined in Core Investment Companies (ResefveE D
2016) does not have any CIC.
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Annexure A referred to in Paragraph 11 of the Independent Auditor’s Report of even date to the
members of Signatureglobal Homes Private Limited on the financial statements for the year
ended 31 March 2023 (cont’d)

{xvii) The Company has not incurred cash losses in the current financial year but had incurred cash
losses amounting to Rs. 269.67 lakhs in the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, reporting
under clause 3(xviii) of the Order is not applicable to the Company.

(xix) According to the information and explanatiors given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the plans of the Board
of Directors and management and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

(xx) According to the information and explanations given to us, the Company does not meet the criteria
as specified under sub-section (1) of section 135 of the Act read with the Companies (Corporate
Sccial Responsibility Policy) Rules, 2014 and according, reporting under clause 3(xx) ofthe Order
is not applicable to the Company.

(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone
financial statements of the Company. Accordingly, no comment has been included in respect of
said clause under this report.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 001076N/N500013

/w/’?’“}}\

Membership No.: 512371 { %
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UDIN: 23512371BGZIUB2593 \*'M

Place: Gurugram
Date: 20 June 2023
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Annexure B to the Independent Auditor’s Report of even date to the members of Signatureglobal
Homes Private Limited on the financial statements for the year ended 31 March 2023

Independent Auditor’s Report on the internal financial controls with reference to the financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the financial statements of Signatureglobal Homes Private Limited (‘the
Company’) as at and for the year ended 31 March 2023, we have audited the internal financial controls with
reference to financial statements of the Company as at that date.

Responsibilities of Management for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal financial controls
based on internal controls over the financial repoerting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting (“the Guidance Note”) issued by the Institute of Chartered Accountants of India
("ICAI"). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of the
Company’s business, including adherence to the Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Act.

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Standards on
Auditing issued by ICAI prescribed under Section 143(10) of the Act, to the extent applicable to an audit of
internal financial controls with reference to financial statements, and the Guidance Note issued by the ICAL
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to financial statements were established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to financial statements includes obtaining an understanding of such internal
financial controls, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designad to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial controls with reference to financial statements include those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3) provide

Xé:_;}aiw_c}a;tx
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Annexure B to the Independent Auditor’'s Report of even date to the members of Signatureglobal
(India) Limited on the financial statements for the year ended 31 March 2023 (cont’d)

reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference
to financial statements and such controls were operating effectively as at 31 March 2023, based on internal
controls over financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note issued by ICAL

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’s Registration No.: 001076 N/N500013

Membership No.: 512371 /5]
UDIN: 23512371BGZIUB2593 e

Place: Gurugram

Date: 20 June 2023
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Signatureglobal Homes Private Limited

Balance Sheet as at 31 March 2023
(All amounts are in Rs. lakhs, unless otharwise specified)

ASSETS
Mon-current assets
Property, plant and equipment
Financial assets

Investments

Othars financial assets
Deferred tax assets (net)
Income tax assets (net)
Othe! non current aseets

Current assets
Inventories
Financial assets
Cash and cash equivalents
Bank balances other than cash and cash equivalents
Trade receivables
Other financial asse:s
Other current assets
Total current assets
Total assels

EQUITY AND LIABILITIES
Equity

Equity share capital

Othe~ equity

Toial equity

Liabilities

Non ¢ +:nt liabilities

Financ .} . abi-les
Borow .15

Brovisions

Curr-n’ jzhilities
Vinay . dal laoilifies
Borrowings
Trade payables
Total outstanding dues of micro enterprises and small enterprises
Total outstanding dues of creditors other than micro and smali enterprises
Othar financial liabilities
Other currant liabifties
Provisions
Crrrent-tax liabilities (net)
Total current liablilities
Total equity and fiabilities

Summary of :gnificant accounting policies
The accompanying notes form an integral part of these financial statements.
This is the Balance Sheet referred to in our report of even date.

For Walker Cl indiok & Co LLP
Chartered Accountants

Firm's F-zgf/@ No.: 001076N/N500013

Part
Membership No.; 512371

Place: Gurugram
Date: 20 June 2023

Ravi Aggarwal
Director
DIN-D0203856

Notes

B

© e~ o

11
12
13
14

16
17

18

As at As at
31 March 2023 31 March 2022
75.72 73.61
0.01 0.01
948.58 390.32
46.38 B626.85
- 17.78
0.55 0.53
1,071.24 1,109.10
46,207.87 65,764.38
29,574.05 4,222 87
217.14 200.76
246.19 139.21
- 0.45
12,345.81 8,971.83
88,591.06 79,299.50
89,662.30 80,408.60
300.00 300.00
2,387.36 (1,593.7"
2,687.36 {1,293.79)
16,831.25 7,901.21
143.23 78.95
16,974.48 __7,980.1¢
2,456.52 7=24.80
37797 361.94
4,058.49 6,075.42
1,368.13 2.010.06
61,304.97 56,865.91
7.04 3,00
427 54 -
70,000.46 73,722.23
89,662.30 80,408.60

For and on behalf of e Board of Directors of
Private Limited

i
Devendeliggamal"-

Director

DIMN-001614865



Signatureglobal Homes Private Limited
Statement of Profit and Loss for the year ended 31 March 2023
(All armounts are in Rs. lakhs, unless otherwise specified)

Revenue:

Revenue from operations
Other income

Total income

Expenses:

Cost of sales
Project expenses incurred during the year
Changes In inventories

Empioyee benefits expense

Finance costs

Depreciation expense

Other expenses

Total expenses

Protit/{loss) before tax
Tax expense:

Current tax

Deferred tax expense/(credit)
Total tax expense/ (credit)

Profit/ (loss) for the year
Other comprehensive income

iter.s that will not be reclassificd to profit or loss
re-measudrements of the defined Lenefit plans

Tax relating to above item

Othe: « "mpiehensive income

Total comprehensive income for the year

Earnings per equity share (¥ 10 per share)
Basic and diluted

Summary of significant accounting policies

The accompanying notes form an integral part of these financial statements.
This is the Statement of Profit and Loss referred to in our report of even date.
For Walker Chandiok & Co LLP

Chartered Accountants
Firm's Registration No.; 001076N/N500013

ParthrGogia [ )

Membership No.: 512371 \az\ _

Place: Gurugram
Date: 20 June 2023

Note

28
28
29
30

32

33

For the year ended
31 March 2023

For the year ended
31 March 2022

52,267.89 6,699.30
508.26 212.35
52,776.15 6,911.65
22,566.95 19,291.54
19,566.51 (14,063.71)
510.83 344.12
49.41 307.52
9.08 11.12
4,619.91 1,301.85
47,312.69 7,192.44
5,463.46 (280.79)
891.07 .
583.19 (65.40)
1,474.26 (65.40)
3,989.20 (215.39)
(10.76) (13.313
2.71 3.88
(8.05) (9.43)
3,981.15 (224.82)
13297 (7.18)

For and on behalf of the B

rd of Directors of

Signaturegloba) Homes Private Limited

o

Ravi Aggarwal
Director
DIN-00203856

A
Devender Aggarwal
Director
DIN-00161465



Signatureglobal Homes Private Limited
Statement of Cash Flows for the year ended 31 March 2023
(Al amounts are in Rs. lakhs, unless otherwise specified)
For the year ended For the year ended

31 March 2023 31 March 2022
A Cash flow from operating activities
Profit/(loss) before tax 5,463.46 (280.79)
Adjustments for:
Depreciation expense 9.08 1112
Interest income on bank deposits {169.35) (44.83)
Interest income on financial assets measured at amortised cost (1.70) -
Interest on income-tax refund (1.07) -
Remasurement of defined benefit obligations - (9.43)
Gain on remeasurement of financial liability (5.01) (75.44)
Gain on sale of property plant and equipment - (0.02)
Finance costs . 49.41 307.52
Operating profit/(loss)before working capital changes 5,344,82 (91.87)
Movement in working capital J
Inventories 21,033.34 (10,413.71)
Trade receivables (105.28) (139.21)
Other current assets (3,261.89) (5,163.16)
Other non current assets {0.02) -
Other financial assets 0.45 26.10
Other financizl liabilities 591.13 {1,459.30)
Other current liabilities 4,438.05 33,871.96
Provision 57.48 53.60
Trade payables (2,256.82) 188.28
Cash flow from operating activities post working capital changes 25,841.26 16,872.69
Income tax paid (416.34) (15.57)
Net cash generated from operating activities (A) 25,424.92 16,857.12
B  Cash flows from investing activities
Purchase of property, plant and equipment {25.66) (28.10)
Proceeds from sale of property, plant and equipment - 0.61
Invested in long term bank deposits (649.93) (386.23)
Pmceeds from long term bank deposits 104.48 258.34
Maovement in bank deposils {net) (29.19) ; {183.45)
Interest roceived 169.3% . 3955
Net cash u~ed in investing activities (B) (430.95) (299.28)
2 Cash flows fror: financing activities
Proceeds fror: siiort termi borrowings 1,871.95 10,329.61
Repayments uf short term borrowings {7,213.26) (27,798.24)
Proceeds from long term borrowings 16,500.00 7,300.00
Repayments of long term borrowings (6,986.58) (6,172.17}
Finance cost paid (3,814.90) (6,112.09)
Net cash generated/{used in) from financing activities (C) 357.21 (22,452.88)
Net increase/(decrease) in cash and cash equivalents (A+B+C) 25,351.18 (5,895.05)
Cash and cash equivalents at the beginning of the year 4,222.87 10,117.92
29,574.05 422287
Cash and cash equivalents at the end of the year (refer note 11) :
Cash on hand 11.12 11.12
Balances with banks 4 21,276.60 2,856.78
Fixed deposits with original maturity of less than three months 8,286.33 1,354.97
29,574.05 4,222 87

Note: The above cash flow statement has been prepared under the "Indirect methad” as set outin the Indian Accounting Standard {ind AS-T) statement of cash flow.

Trés is Statement of Cash Flows referred to in our report of even date.

For Walker Chandiok & Co LLP For and on behalf of the Board of Directors of \
Chartered Accountants Signatureglgbal Homes Private Limited
Firm's Registl:alion No.: 001076N/N500013
E‘}./E ﬁ\ A Sk N
AoV 22— a7 NC b \
Eﬁia Gogia {=( \ Ravi Aggarwal Devender Aggarwal
Patiner . k | Director Director
Membership No.: 512371 \ 1S DIN-00203856 DIN-00161465
Place: Gurugram

Date: 20 June 2023



Signaturegiobal Homes Private Limited
Statement of Changes in Equity for the year ended 31 March 2023
{AN amounts are in Rs. lakhs, unless otherwise specified)

A, Equity share capital*
For the year ended 31 March 2022
i Changes in equity
Opening balance as ; Balance as at
Pariiculars at1 April 2021 Share caphl 31 March 2022
during the year
Equity shara capital 300.00 - 300.00
Feor the year ended 31 March 2023
Changes in equity
Orpening balance as ol Balance as at
Partieulars share capital
at 1 April 2022 during the year 31 March 2023
Equity share capital 300.00 - 300.00
B. Other equity**
Reserves and surplus Total
Securities premium | Retained earnings
Balance as on 1 April 2021 9.00 {1,377.97) (1,368.97)
Loss for the year - {215.39) (215.39)
Other comprehensive income - {9.43) (9.43)
Balance as on 31 Mar:h 2022 9.00 (1,602.79) (1,593.79)
Loss lor the year - 3,989.20 3,989.20
Other comprehensive income - (8.058) {B.05)
Bal as on 31 March 2023 9.00 2,378.36 2,387.36

"Rufer note 16 for details
**Refer note 17 for details

The accomprnying notes form an integral part of thess financial statements.

This is Sta ement of Lisanges in Equity v #ferred to in our reporl of even date

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.. 001076N/N500013

Ql{‘dk' " > 2
Gy [

Membership No.: 512371 VN /

Place: Gurugram
Date: 20 June 2023

For and on behalf of the Board of Directors of
Signatureglobal Homes Private Limited

4 Dmnd[r‘l@norwal 4

Direclor Director
DIN-00203856 DIN-00161465



Signatureglobal Homes Private Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023
(All amounts in Rs. lakhs, unless stated otherwise)

1. Company information

Signatureglobal Homes Private Limited (the ‘Company’) was incorporated on 11 April 2008. The Company is
engaged in the business of real estate development. The Company is domiciled in India and the registered office is
located at 13th Floor, Dr. Gopal Das Bhawan 28, Barakhamba Road, Connaught Place, New Delhi - 110001.

Basis of preparation and statement of compliance with Ind AS

The financial statements (‘financial statements’) comply in all material aspects with Indian Accounting Standards
(hereinatter referred to as the ‘Ind AS’) as nofified by Ministry of Corporate Affairs under Section 133 of the
Companies Act, 2013 (‘the Act’) read with the Companies (Indian Accounting Standards) Rules 2015, as amended
and other relevant provisions of the Act.

The financial statements for the year ended 31 March 2023 were authorized and approved for issue by the Board of
Directors on 20 June 2023. The revision to financial statements is permitted by Board of Directors after obtaining
necessary approvals or at the instance of regulatory authorities as per provisions of the Act. Accounts have been
prepared using accrual basis of accounting and going concern basis.

These financial statements are presented in Indian rupees (Rs. lakhs), which is also the Company's functional and
presentation currency. All amounts have been rounded-off to the nearest lakhs upte two place of decimal, unless
otherwise indicated.

Summary of significant accounting policies

The financial statements have been prepared using the significant accounting policies and measurement basis
summarised below. These were used throughout all periods presented in the financial statements, except where the
Company has applied certain accounting policies and exemptions upon transition to Ind AS.

(a) Historical cost basis -

Th: financial <.atemen.. have been prepared un going concern basis in accordance with accounting principle.
generally accer:2d in India. Further, the financial statements have been prepared o historical cost basis except
for certain financial assets and financial liabilities which are measured at fair values as explained in relevant
accounting policies. Fair valuations related to financial assets and financial liabilities are categorised into level 1,
level 2 and level 3 based on the degree to which the inputs to the fair value measurements are observable.
Accounts have been prepared using accrual basis of accounting.

(b) Current versus non-current classification

All assets and liabilities have been classified as current or non-current as per operating cycle and other criteria
set-out in the Act. Deferred tax assets and liabilites are classified as non-current assets and non-current
liabilities, as the case may be.

(c) Recent accounting pronouncement (As per "(Indian Accounting Standards) Amendment Rules, 2023)
Amendment to Ind AS 1, Presentation of Financial Statements

The Ministry of Corporate Affairs ("MCA”") vide notification dated 31 March 2023, has issusd an amendment to
Ind AS 1 which requires entities to disclose material accounting policies instead of significant accounting policies.
Accounting policy information considered together with other information, is material when it can reasonably be
expected to influence decisions of primary users of general purpose financial statements. The amendment also
clarifies that immaterial accounting policy information does not need to disclose. If it is disclosed, it should not
obscure material accounting information. The Company is evaluating the requirement of the said amendment
and its impact on these financial statements,

Amendment to Ind AS 8, Accounting Policies, Change in Accounting Estimates and Errors

The Ministry of Corporate Affairs ("MCA") vide notification dated 31 March 2023, has issued an amendment to
Ind AS 8 which specifies an updated definition of an ‘accounting estimate’. As per the amendment, accounting




Signatureglobal Homes Private Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023
(Alt amounts in Rs. lakhs, unless stated otherwise)

estimates are monetary amounts in the financial statements that are subject to measurement uncertainty and
measurement techniques and inputs are used to develop an accounting estimate. Measurement techniques
include estimation techniques and valuation technigues. The Company is evaluating the requirement of the said
amendment and its impact on these financial statements.

Amendment to Ind AS 12, Income Taxes

The Ministry of Corporate Affairs ("MCA") vide notification dated 31 March 2023, has issued an amendment to
Ind AS 12, which requires entities to recognise deferred tax on transactions that, on initial recognition, give rise
to equal amounts of taxable and deductible temporary differences. This will typically apply to transactions such
as leases of lessees and decommissioning obligations and will require recognition of additional deferred tax
assets and liabilities. The Company is evaluating the requirement of the said amendment and its impact on these
financial statements.

(d

—

Property, plant and equipment (‘PPE’)

Recognition, measurement and de-recognition

PPE are stated at cost; net of tax or duty credits availed, less accumulated depreciation and impairment losses,
if any. Cost includes original cost of acquisition, including incidental expenses related to such acquisition and
installation.

Subsequent expenditure related to an item of PPE is added to its book value only if it increases the future
benefits from the existing asset beyond its previously assessed standard of performance. All other expenses on
existing PPE, including day-to-day repair and maintenance expenditure and cost of replacing parts, are charged
to the statement of profit and loss for the period during which such expenses are incurred.

Gains or losses arising from de-racognition of PP are measured as the difference between the net disposal
praceeds and the carryin 7 amount of the assel and are recognized in the statemant of prefit and loss when the
asset is de-recognised.:

Sutsequent nisasurem« -t (depreciation and useful lives)
Depreciation or: PPE is provided on the written down valus method, computed on the basis of useful life
prescribed in Schedule |l to the Act (‘Schedule II).

Considering the applicability of Schedule Il as mentioned above, in respect of certain class of assets — the
Management has assessed the useful lives lower than as prescribed in the Schedule |1, based on the technical
assessment.

(e} Impairment of non-financial assets

At each balance sheet date, the Company assesses whether there is an indication that an asset may be
impaired. If any such indication exists, the Company estimates the recoverable amount of the asset. If such
recoverable amount of the asset or the recoverable amount of the cash generating unit (i.e. properties under a
single license are treated as a project which is considered as a cash generating unit by the Company) to which
the asset belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount and
the reduction is treated as an impairment loss and is recognised in the statement of profit and loss. The
Company treats individual projects (properties under a single license are treated as a project) as separate cash
generating units for assessment of impairment. If at the balance sheet date there is an indication that a
previously assessed impairment foss no longer exists, the recoverable amount is reassessed and the asset is
reflected at the recoverable amount subject to a maximum of depreciated historical cost and impairment loss is
accordingly reversed in the Statement of Profit and Loss.

(f) Financial instruments
Financial-assets
Recognition and initial measurement

Financial assets are recognised when the Company becomes a party to the contractual provisions of the
financial instrument and are measured. Initially at fair value adjusted for transaction costs, except for those




Signatureglobal Homes Private Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023
(All amounts in Rs. lakhs, unless stated otherwise)

(g

)

carried at fair value through profit or loss which are measured initially at fair value and also trade receivable
which are recorded initially at transaction price.

Subsequent measurement

Financial asset is measured at the amortised cost if both the followings conditions are met:

- The asset is held within a business model whose objective is to hald assets for collecting contractual cash
flows; and

- Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal

and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (EIR) method.

De-recognition of financial assets
A financial asset is primarily de-recognised when the nghts to receive cash flows from the asset have expired or
the Company has transferred its rights to receive cash flows from the asset.

Financial liabilities

Recognition and initial measurement

Financial liabilities are recognised when the Company becomes a party to the contractual provisions of the
financial instrument and are measured initially at fair value adjusted for transaction costs, except. for those
carried at fair value through profit or loss which are measured initially at fair vaiue.

Subsequent measurement
Subsequent to initial recognition, financial fabilities are measured at amortised cost using the effective interest
method,

De-recognition of financial liabilities

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires.
When an existing finencial liability is replaced by another from the same lender on substantiaily different terms.
or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the
de-recognition of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the Statement of Profit and Loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is
a currently enforceable legal right to offset the recognised amounts and there is an intention to settie on a net
basis, to realise the assets and settle the liabilities simultaneously. The legally enforceable rlght must not be
contingent on future events and must be enforceable in the normal course of business and in the event of
default, insolvency or bankruptcy of the Company or the counterparty.

Impairment of financial assets

The Company assesses on a forward-looking basis the expected credit loss associated with its financial assets
and the impairment methodology depends on whether there has been a significant increase in credit risk.

Trade receivables

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requires
measurement of loss allowance at an amount equal to lifetime expected credit losses. Lifetime expected credit
losses are the expected credit losses that result from all possible default events over the expected life of a
financial instrument.

Other financial assets
In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has
increased significantly since initial recognition. If the credit risk has not increased significantly since initial
recognition, the Company measures the loss allowance at an amount equal to 12-month expectad credit losses,
else at an amount equal to the lifetime expected credil losses.



Signatureglobal Homes Private Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023
(All amounts in Rs. lakhs, unless stated otherwise)

(h)

(i)

1)

When making this assessment, the Company uses the change in the risk of a default occurring over the
expected life of the financial asset. To make that assessment, the Company compares the risk of a default
occurring on the financial asset as at the balance sheet date with the risk of a default occurring on the financial
asset as at the date of initial recognition and considers reasonable and supportable information, that is available
without undue cost or effort, that is indicative of significant increases in credit risk since initial recognition. The
Company assumes that the credit risk on a financial asset has not increased significantly since initial recognition
if the financial asset is determined to have low credit risk at the balance sheet date.

Inventories
Inventories comprises of —

1. Projects in progress represents cost incurred in respect of unsold area (including land) of the real estate
development projects or cost incurred on projecis, where revenue is yet to be recognised. Such project in
progress includes cost of land/development cost of land, internal development costs, external development
charges, construction costs, development/construction materials, overheads, borrowing costs and other
directly attributable expenses and is valued at cost or net realisable value (‘NRV’), whichever is lower.

2. Lland received under collaboration arrangements is measured at fair value of consideration in case of
revenue sharing arrangements and fair value of the estimated construction service rendered to the land
owner in case of area sharing arrangement and is recognised as inventory at the time of the launch of the
project. The non-refundable security deposit paid by the Company under the collaboration arrangements is
classified as security deposit and presented in the balance sheet under the heading “other current assets”.
This deposit is reclassified to inventory once letter of intent for granting license on said land is received from
the authorities and at the time of the launch of the project, such depaosit is adjusted with fair value of the
consideration.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of
sompietion anc astimated costs necessary to make the sale.

Borrowing costs

Borrowir:y costs directly attributable to the acquisition and/or construction/praduction of an asset that necessarily
takes a substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of
the asset. All other borrowing costs are charged to the statement of profit and loss as incuired. Borrowing costs
consist of interest and other costs that the Company incurs in connection with the borrowing of funds. Borrowing
cost also includes exchange differences to the extent regarded as an adjustment to the borrowing costs.

Revenue recognition

Revenue from contracts with customers is recognised when control of the goods or services is transferred to the
customer at an amount that reflects the consideration to which the Company expects to be entitled in exchange
for those goods or services. The Company has generally concluded that it is the principal in its revenue
arrangements because it typically controls the goods and services before transferring them to the customers.

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price, taking
inte account contractually defined terms of payment and excluding taxes or duties collected on behalf of the
government,

Revenue from sale of properties and developed plots

Revenue from sale of properties is recognized when the performance obligations are essentially complete and
credit risks have been significantly eliminated. The performance obligations are considered to be complete when
control over the property has been transferred to the buyer i.e. offer for possession (possession request letter) of
properties have been issued to the customers and substantial sales consideration is received from the
customers,

The Company considers the terms of the contract and its customary business practices to determine the
transaction price. The transaction price is the amount of consideration to which the Company expects to be
entitled in exchange for transferring property to a customer, excluding amounts collected on behalf of third
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Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

(All amounts in Rs. lakhs, unless stated otherwise)

(k

—

®

parties (for example, indirect taxes). The consideration promised in a contract with a customer may include fixed
consideration, variable consideration (if reversal is less likely in future), or both,

For each performance obligation identified, the Company determines at contract inception whether it satisfies the
performance obligation over time or satisfies the performance obligation at a point in time. if an entity does not
satisfy a performance obligation over time, the performance obligation is satisfied at a point in time. A receivable
is recognised by the Company when the control is transferred as this is the case of point in time recognition
where consideration is unconditional because only the passage of time is required.

When either party to a contract has performed, an entity shall present the contract in the balance sheet as a
contract asset or a coniract liability, depending on the relationship between the entity's performance and the
customer’s payment.

The costs estimates are reviewed periodically and effect of any change in such estimate is recognized in the
period such changes are determined. However, when the total estimated cost exceeds total expected revenues
from the contracts, the loss is recognized immediately.

Revenue from joint development agreements with area share arrangement

For projects executed through joint development arrangements not being jointly controlled operations, wherein
the land owner/possessor provides land and the Company undertakes to develop properties on such land and in
lieu of land owner providing land, the Company has agreed to transfer certain constructed area, the revenue
from the development and transfer of canstructed area in exchange of such development rights/ land is being
accounted on gross basis on launch of the project. Revenue is recognised over time using input method, on the
basis of the inputs to the satisfaction of a performance obligation relative to the total expected inputs to the
satisfaction of that perfurnance oblization.

The reveni.. i, measured at the fzir value of the land received, on the basis of fair value of the estimated
construction service rencared to the land owner,

Intersst on Dzisyed pavinents, fotfeiliire income, transfer fees and holding charges
Reveaue is recognized as and when the extent certainty of payment/realization is established in relation to such
income.

Interest income
Interest income is recorded on accrual basis using the effective interest rate (EIR) method.

Compensation received on acquisition of land
Revenue from land compulsorily acquired by authorities is booked when there is certainty of collection of income.

Service income
Interest on delayed receipts, cancellation/forfeiture income and transfer fees from customers are recognized on

accrual basis except in cases where ultimate collection is considered doubtful.
Cost of sales in respect of properties

Cost of constructed properties includes cost of land (including development rights), estimated internal
development costs, external development charges, other related government charges, borrowing costs,
overheads constructionr costs and development/construction materials, which is charged to the Statement of
Profit and Loss proportionate to the revenue recognised as per accounting policy on revenue from sale of
properties.

Retirement and other employee benefits

i) Provident fund

The Company makes contributions to statutory provident fund in accordance with the Employees Provident
Fund and Miscellaneous Provisions Act, 1952, which is a defined contribution plan. The Company's
contributions paid/payable under the scheme is recognised as an expense in the Statement of Profit and Loss
during the period in which the employee renders the related service,
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i) Gratuity

Gratuity is a post-employment benefit and is in the nature of a defined benefit plan. The liability recognised in the
balance sheet in respect of gratuity is the present value of the defined benefit obligation at the balance sheet
date, together with adjustments for unrecognised actuarial gains or losses and past service costs. The defined
benefit obligation is determined by actuarial valuation as on the balance sheet date, using the projected unit
credit method. '

Actuarial gains/losses resulting from re-measurements of the liability are included in other comprehensive
income in the period in which they occur and are not reclassified to profit or loss in subsequent periods.

iiiy Compensated absences '

Liability in respect of compensated absences becoming due or expected to be availed within one year from the
balance sheet date is recognised on the basis of undiscounted value of estimated amount required to be paid or
estimated value of benefit expected to be availed by the employees. Liability in respect of compensated
absences becoming due or expected to be availed more than one year after the balance sheet date is estimated
on the basis of an actuarial valuation performed by an independent actuary using the projected unit credit
method. Actuarial gains and losses arising from past experience and changes in actuarial assumptions are
credited or charged to the statement of profit and loss in the year in which such gains or losses are
determined.This is done in line with the leave policy as employees do not have unconditional right to avail leave
at any time within next one year. :

iv) Other short-term benefits X
Expense in respect of other short-term benefits is recognised on the basis‘of the amount paid or payable for the
period during which services are rendered by the employee.

{m) Brokerage

()

(o

—

The brokerage cost incurred for obtaining the contract with customer is recognized as an asset as “Prepaid
Expenses” under "Other assets” and expensed off in the statement of profit and loss wheti the corresponding
revenue for the contract is recognized and is presented under the head “Other Expenses”.

€

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year. The weighted
average number of equity shares outstanding during the year is  adjusted for events of bonus issue, share split
and any new equity issue, For the purpose of calculating diluted earnings per share, the net profit or loss for the
period atiributable to equity shareholders and the weighted average number of shares outstanding during the
period are adjusted for the effects of all dilutive potential equity shares. '

Provisions, contingent assets and contingent liabilities

Provisions are recognized only when there is a present obligation .(legal or constructive), as a result of past
events, and it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and when a reliable estimate of the amount of obligation can be made at the reporting date.
Provisions are discounted to their present values, where the time value of money is material, using a current pre-
tax rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase
in the provision due to the passage of time is recognised as a finance cost.

When the Company expects some or all of a provision to be reimbursed, the reimbursement is recognised as a
separate asset, but only when the reimbursement is virtually certain. The expense relating to a provision is
presented in the statement of profit and loss net of any reimbursement.

Contingent liability is disclosed for:

- Possible obligations which will be confirmed only by future events not wholly within the control of the
Company; or

- Present obligations arising from past events where it is not probable that an outflow of resources will be
required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.
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(p)

(@)

Contingent assets are neither recognised nor disclosed except when realisation of income is virtually certain,
related asset is disclosed.

Cash and cash equivalents

Cash and cash equivalents for the purposes of cash flow statements comprise cash at bank and in hand and
short-term bank deposits with an original maturity of three months or less.

Income taxes

Tax expense comprises current and deferred tax. Current and deferred tax is recognised in statement of profit
and loss except to the extent that it relates to items recognised directly in equity or other comprehensive income.

The current income-tax charge is calculated on the basis of the tax laws enacted at the balance sheet date.
Management periodically evaluates positions taken in tax returns with respect to situations in which applicable
tax regulation is subject to interpretation. It establishes provisions where appropriate on the basis of amounts
expected to be paid to the tax authorities.

Deferred tax is provided in full, on temporary differences arising between the tax base of assets and liabilities
and their carrying amounts in the financial statements. Deferred tax is determined using tax rates (and laws) that
have been enacted or substantially enacted by the end of the reporting period and are expected to apply when
the related deferred tax asset is realised or the deferred tax liability is settied. Deferred tax assets are
recognised for all deductible temporary differences and unused tax losses only if it is probable that future taxable
amounts will be available to utilise those temporary differences and losses.

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set off current
income tax assets against current income tax liabilities and the deferred taxes relate to the same taxable entity
and e same taxation authority.

Current tax assets and tax liabiliies are offset where the entity has a legally enforceable right to offset and
intends either to settle on a net basis, or to realise the asset and settle the fiability simultanecusly. Deferred tax
assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities
and when the deferred tax balances relate to the same taxation authority.

Critical estimates and judgements

The preparation of the Company's financial statements requires management to make judgements, estimates
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the
accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these judgements,
assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of
assets or liabiliies affected in future periods.

Impairment of non-financial assets
The evaluation of applicability of indicators of impairment of assets requires assessment of several external and
internal factors which could result in deterioration of recoverable amount of the assets.

Impaiment of financial assets

The Company estimates the recoverable amount of trade receivables and other financial assets where collection
of the full amount is expected to be no longer probable. For individually significant amounts, this estimation is
performed on an individual basis considering the length of time past due, financial condition of the counter- party,
impending legal disputes, if any and other relevant fa

Recognition of deferred tax assets

The extent to which deferred tax assels can be recognized is based on an assessment of the probability of the

Company’s future taxable income against which the deferred tax assets can be utilized.

Provisions
At each balance sheet date basis the management judgment, changes in facts and legal aspects, the Company
assesses the requirement of provisions against the outstanding contingent liabilities. However, the actual future
outcome may be different from this judgement.
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Contingencies

In the normal course of business, contingent liabilities may arise from litgation, taxation and other claims against
the Company. A tax provision is recognised when the Company has a present obligation as a result of a past
event; it is probable that the Company will be required to settle that obligation. Where it is management's
assessment that the outcome cannot be reliably quantified or is uncertain the claims are disclosed as contingent
liabilities unless the likelihood of an adverse outcome is remote. Such liabilities are disclosed in the notes but are
not provided for in the financial statements. When considering the classification of a legal or tax cases as
probable, possible or remote there is judgement involved. This pertains to the application of the legislation, which
in certain cases is based upon management’s interpretation of country specific tax law, in particular India, and
the likelihood of settlement. Management uses in-house and external legal professionals to inform their decision.
Although there can be no assurance regarding the final outcome of the legal proceedings, the Company does
not expect them to have a materially adverse impact on the Company's financial position or profitability.

Revenue and inventories

The estimates around total budgeted cost i.e., outcomes of underlying construction and service contracts, which
further require estimates to be made for changes in work scopes, claims (compensation, rebates, etc.), the cost
of meeting other contractual obligations to the customers and other payments to the extent they are probable,
and they are capable of being relizbly measured. For the purpose of making these estimates, the Company used
the available contractual and historical information and aiso its expectations of future costs. The estimates of the
saleable area are also reviewed periodically and effect of any changes in such estimates is recognised in the
period such changes are determined.

Estimation of nef realisable value for inventory '

Inventory is stated at the lower of cost and net realisable value (NRV). NRY for completed inventory is assessed
by reference tc market "onditions and prices existing at the reporting date and is determined by the company,
based on comparable tansaciions identified by the company for properties in the same geographical market
s2ving the same real estate segment. NRV in respect of inventory under construction is assessed with
reierence to matket prices =i the reporting date for similar completed property, less estimated costs to complete
constr-ction and an estimate of the time value of maney to the date of completion.

Accounting for revenue and land cost for projects executed through joint development arrangements v.th
revenue share arrangement

For projects executed through joint development arrangements with revenue share arrangement, the Company
has evaluated that land owners are engaged in the same line of business as the Company and such contracts
are not contracts with customers, but a transaction for purchase of land/development rights.

The revenue from the development and transfer of constructed arealrevenue sharing arrangement and the
corresponding land/ development rights received under joint development arrangement is measured at the fair
value of the estimated consideration payable to the land owner and the same is accounted on launch of the
project. The fair value is estimated with reference to the terms of the joint development arrangement. Such
assessment is carried out at the launch of the real estate project and is reassessed at each reporting period. The
managament is of the view that the fair value method and estimates are reflective of the current market
condition.

Useful lives of depreciable/amortisable assets

Management reviews its estimate of the useful lives of depreciable/amortisable assets at each reporting date,
based on the expected utility of the assets, Uncertainties in these estimates relate to technical and economic
obsoclescence that may change the utilisation of assets.

Fair value measurement

Management applies valuation techniques to determine the fair value of financial instruments (where active
market quotes are not available). This involves developing estimates and assumptions consistent with how
market participants would price the instrument.

Defined benefit obligation (DBO)

Management’s estimate of the DBO is based on a number of underlying assumptions such as standard rates of
inflation, mortality, discount rate and anticipation of future salary increases. Variation in these assumptions may
significantly impact the DBO amount and the annual defined benefit expenses.
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4 Property, plant and equipment

1 Plant and Office . Furniture and
Particulars Machinery equipment Vehicles Svhuss Total
Gross block
Balance as at 1 April 2021 24.56 24.52 26.40 13.91 . 89.39
Additions 16.24. 2.60 8.50 0.76 28.10
Disposals 0.59 - - - 0.59
Balance as at 31 March 2022 40.21 2712 34.90 14.67 116.90
Additions 17.84 2.75 6.30 4.76 31865
Disposals - - 5.98 - 598
Balance as at 31 March 2023 58.05 29.87 35.22 19.43 14257
Balance as at 1 April 2021 4.91 9.77 1.72 3.32 19.72
Charge for the year* 3.80 7.75 9.39 2.82 23.76
Disposals 0.19 - . B 019
Balance as at 31 March 2022 8.52 17.52 11.11 6.14 - 43.29
Charge for the year* B.27 5.09 7.43 2,77 23.56
Disposals = - . . -
Ehnoe as at 31 March 2023 16.79 22.61 18.54 8.91 66.85
Net block as at 31 March 2022 31.69 9.60 23,79 8.53 7361
_Net block as at 31 March 2023 41.26 7.26 16.68 10.52 + 7572

*During tha year ended 31 March 2023 Company has capitlized depreciation amounting to Rs.?4.48 Lakhs (21 Marck 2022; Rs. 12.84
Lakhs - 0 the inventory.

{This space has been intentionally left biank)
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5 Investmants

Investment in Trust
Others
Signatureglabal Foundation Trust

Angrenate amount of unquoted investments

6 Other fi
Deposits wih maturity for more than 12 menths®

ial assots - N rent

for the year anded 31 March 2023

*Dapasits amounting to Rs, 938,32 lakhs {31 March 2022; Rs. 366.23 lakhs) have bean pledged as secuily for bank guaraniees issued in favour of stalutory authorities,

7 Deferred tax assets (net)

Deferred tax assets on account of -
Property, plant ard aguipmant
Unused business lusses and unabsorbed depraciation
Effact of diture debited to stat

During the year ended 31 March 2022, the Company had i
recognizing such deferrad tax assets, the Company had been cognizant enough

t of proft and loss account but allowed for tax purpeses in following years

As at As at
31 March 2023 31 March 2022
Amount Amount
001 001
0.1 0.1
0.01 001
As at As at
31 March 2023 31 March 2022
948,58 390,32
948,58 J#032
As at As at
31 March £023 3 March 2022
5.91 463
- 596.26
4047 2596
4638 62685

¢ tax assets of Rs. 69.28 lakhs based on the business projaciions of taxable earmings in the near future. While
lo consider the history of losses they have, uncertainities of business in place and rsing input costs.

Carrying value of the defered tax assets (net) is Rs. 46.33 lakhs (31 March 2022: 626.85 iakhs) as at 31 March 2023, There are no unused tax benefi's on which defarred 1ax assets have

not been recognized.
il Movement In deferred tax assets (net) |
Recognissd! | R dbis othor
Particulars 1 April 2022 raversad through comprehensive #1 March 2023
profit and loss income
Assets
Properts, plant and equipmant 463 1.28 - 5
Unused businass lessas 506,26 (596.28) = -
Effect of expanditure debited lo statemant of profit and loss account but sllowed for tax purposes 2546 14.51 - 40.47
sasurement of defined banefit oblizations reclassified to OC - (271} 2.71 -
626.85 (583.19) 2.71
_— _— T
Recognised/ | Recognised In other
Particutar.. 1 April 2021 d througt ! pref i 31 March 2622
profit and loss Income
Assots "
Fraperty, piant 0d &2 ament 0.96 3,87 . 463 |
+Jnused business lnsses 53145 €4.80 - 595,24
Effact of axpanditure debited to statement of profit and loss account but allwed for tax purposes 26595 (239.99) - 25.96
Effective intarest rates on borrawings 0.12 [0.12) - -
Change in measurement of revenue from real estate develapmant (net of cost) 732,71 (732,71} - -
|Remaasurement of defined bensfit ablizations reclassified to OCI - [3.88) 3.88 -
Liabilitles
|Deferral o (973.561) 973.63 - .
Total 557.58 €540 3.88 626,85
As at As at
Blnedna e dets (s 31March2023 31 March 2022
Income-lax paid (net of provision for taxation) - 17.78
= 17,78
As at As at
9 Oter non-current assets 31 March 2023 31 March 2022
Prepaid exponses 0.55 0.53
0.55 053
As at at
10 Inventorias (Valuad at lowoer of cost or net roalisable value, unless otherwise stated) 31 March 2023 21 March 2022
Projects-in-progress® J 46.207.87 65.764.38
46,207,687 65.764.38
*l v has been pladged/ 1 a8 sacurity for borrowing taken by the Company and ralatad parfies.
As at As at
11 Cash and cash equivalents 31 March 2023 21 March 2022
Cash on hand 1142 1142
Balances with banks
In current accounts®™ 21,276.60 2,856.78
Fixed deposits with ariginal maturity of less than three months® 8,286.33 1,354.87
23,574.05 4,222.87

“Cash at banks eams interest at floating rates based on daly bank depositrates, Shori4term deposits are made for varying periods of between one day and three menths, depending on the

of the G

cash

be utilised for paymants of the specified projects.

y and sams inlerest at the respective short-teim deposit rales.
** includes Rs.3,216.25 lakhs (31 March 2022: Rs. B36.02 hkhs) held in escrow account for a project under Real Estate (R

and Davel

Act, 2016 (*RERA"). Tha monay can
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As at As at
12 Bank balances other than cash and cash equivalents 21 March 2023 31 March 2022
{Unsecured, considerad goed)
Deposit wilh maturity of more than three months but less than twelve months* 217.14 200.76

. 217,14 20076
*Deposits amourting to Rs. 203.58 lakhs {31 March 2022: Rs. 183,11 lakhs) have been pledged as security for bank guarantees issued in favour of stalutory authorities.

As at As al
15 Teasa mnshrabies 31 March2023 31 March 2022
Unsecured, considered good 246,19 139.21
245,19 139.21
Qutstanding for follow ods from due date of payment - 31 March 2023 -
Particulars Unbllled | 0 -6 months 6months - 1 year | 1-2 yoars 23 years Mors than 3 years Total
{l} Undisputed Trade receivalisg —
considered gnod - 246.19 - | - - - -
for L} of -3
I_Pa.ﬂl_w_urs._ Unbliled | 0-6months | Emonths-1year |  1-2yoars 23years | Morethan3 years Total
(i} Undisputed Trade raceivablis — |
considerad good - 13118 8,03 | - - | - 139.21
As at As at
4. Othar B ial asasts 3 Narch2023 31 March 2022
Advance to empleyaas = 045
i 045
As st As at
TOther Lt Renety 31 March2023 31 March 2022
Prapaid expsnses pertaining.ta -
- Brokerge 10,472.39 7,715.58
- Others 1230 -
Adh ] and II
- o related parly {refar note 37) 83822 3
- to othars 26.74 301.26
Mobiization advances
- o ralated party (rafer note 37) B886.38 92625
- 1o others a 15.24
Stamp paper in hand - 13.50
-12.345.81 BITIAS

(Tir's space hag baen intentionally faft biank
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5 As at As at
16 Equity share capital 31 March 2023 31 March 2022
Authorized shares N A Numi: Amount
Equity shares of Rs, 10 sach with voting rights 80,00,000 B00.00 80,00,000 800.00
_80.00,000 B00.00 8000000 80000
Issued, subscribed and fully paid
Enquity share capital of face value of Rs. 10 each * 30,00,000 300.00 30,00,000 300.00
—.30,00,000 300,00 30,00.000 30000
a. Rezonciliation of number of aquity sharas fing at tha baginning and at the end of the year
As at As at
31 March 2023 31 March 2022
~ . Numb Amount
Balance atthe beginning of the year 30,00,000 300.00 30,00,000 300,00
Issued during the year - - - =
Balance at the end of the year 30,00,000 300,00 30,00,000 300.00
b. Rights, pref and restricti to equity shares

Tha Company has anly one class of equity shares having a par value of 2 10 per share. Each holder of equity shares is entitled to one vote per shere. The Company declares and pays
dividend in indian rupees. The dividend proposed by the Board of Direclors in any financlal year is subject to the approval of the sharet s in the ing Anrual | Mesting,
except inlerim dividend. In the avant of fiquidation of the Company, the holders of aquity shares wil be entitled to receiva remaining assets of tie Company, aflar distribution of all
p i The distrit will be in proportion to the number of equity shares held by the shareholders. The equity shares shall be Lansferable subject to the provisions
contained inthe Aricles of A jalion and in the ag anteredfto be entered into with the investors/shareholders from time to time.

¢. Details of shares held by Holding Company and shareholdars holding more than 5% shares in the Company

Name of th harehoider As at 31 March 2023 As at 31 March 20622
© equfty sha Number % Number %
Signaturegiobal (India) Limited* 30,00,000 100% 30,00,000 100%

*33 shares are held by Ravi Agoarwal as 2 nomines of Signatureglobal {India} Limited

d. Ne equity sharas have bean issued for cgnsideralim offier than cash aiso there are no equity shares which are reserve for issue under any option,

: year 31 March 2023
IFW —_— [t | ortmans [ teeo]
1 |si bl (india! Limited | 2998967 100%] 0%
2 _ |Ravi Adgarwal a1 0%| 0%

Detalls oi shares hold by promotst~ at the end of the ¥

Q' Mo |Promster name Numberof | o oriotaishares | *change during |
|____shares _the year
= _-._r_.‘l_]&"‘.’_'.*',fssi&ba_l"ﬂ_ﬂ'ﬁ)_.‘-@’ﬂ | 2999967 100% i 92‘:[
t i [RaviAg orwal e 33 i .1
As at As at
1T O er equity %1 March 2023 31 March 2022
Sue. raties . renjum (A) 9.00 9.00
Surplusi{dsficit) in the siat of profit and loss
Opening balance {1,602.79} (1,377.97)
Add: Profit/llass) for the year 3,588.20 {215.58)
Add: Other comprehensive income for the year (net of tax impact) 18.08) {oA43)
Closing balance (B} . 2:378.36 (1,602.79)
Total (A +B) ‘ — 238736 (15079)
Mature and purp of ather ¥
Secaritios premium
Securities pramium rap is premi ived on issus of shares. The ameunt is utifised in d. with the p of the Companies Act 2013,
Non=current Current maturities
. As at As at As at As at
18 Borrowlnge ' | - ; 31March 2023 31 March 2022 31 March 2023 31 March 2022
Secured
Term loans e
Indian rupae joan from fnancial institution 15,271.29 7.886.34 202412 2,053.81
Indian rupee loan from banks 1,550.14 - 42735 -
Vehicles loans
Indian rupse igan from banks 9.82 14.87 5.05 4.58
16,831.25 T.901.21 2.456.52 2,063.49
Amount disclosed under Current b ings as “Current rities of long-term b gs” - - 2,456.52 2,063.49
: 16:821,25 7.801.21 - -

(This space has been intentianally left blank)
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As al
1%-Prowislonsr non edivant S o 31 March 2022
Provigion for employee benefits
Gratulty (refer note 40) 72,00 4067
Compensated absences (refer nate 40) 71.23 38.28
1&23 78.95
As at As at
20 Barrewings - curvent 31 March 2023 31 March 2022
Unsecured
Indian rupee ban from related parties - 534131
Current maturities of nan-currant borrowings {refer note 18) 2,456.52 2,063.49

2,456.52 7,404.80

The Company had taken the unsecured lan from the Signatureglobal (India) Limited (the Holding Campany) and {Fellow subsidiaries), which was repayable on demand and carried an
interest rate of 18.00% per annum. These loans has been fully paid during the year.

As at As at
21 Trads payabies 31 March 2023 31 March 2022
Dus te micro and small enterprises 3TTIT 361.94
Due to others* 4,058.49 6,075.43

4,436.26 6,437.37
*Due to others includes
Obligation ofthe Company s provision of constructed area to the land owners for the project under collaboration.

On the basis of confirmation obtained from suppliers who have registered themselves under the Micro, Small and Medium Enterprise Devel I t Act, 2006 (MSMED Act, 2006) and based
on the informeati ilable with the Company, the following are the details:

As at As at
Particlars 31 March 2023 31 March 2022
i) the principal and the int, dueth remaining unpaid ta any supplier as at the end of sach accounting year; 3777 361.94
i) the amount of interest paid by the buyer in terms of section 16, along with the of the pay made o the Her beyond the - -
appointed day during each accounting year,
fii} the of i due and payable for the pericd of delay in making payment (which have been paid but beyand the appoinisd day - -

during the ye? ) but without adding the interest specified under this Act;

iv} the amount of interest aceruad and remaining unpaid at the end of each socounting year; and - -
v} the amount of further intarsst remaining due and payabie even in the succeeding years, until such date when the interest dues as above are -

actually paid to the small enterprise, for the purpose of disallowance as a deductible expenditure under section 23

377.77 361.94
Trade payables ageing schedule
As at 31 March 2023;
! Not due Outstanding for followIng periods from due date of payment
o
_: Etlcolars “”v::':" ! 1-2 years 23 years More than 3 years Total
i) SME . 277.7% - e - A 3777
(i) 2taers 3,441.95 60787 _ 584 042f 273 4.058.52
As at 31 March 2022:
i Not due Cutstanding for following periods from due date of payment _ T )
Paruculal
ArEHRS u':_:;!_m 1 12 years 23 years More than 3 years Tolad
i) M 5 361.94 - - - 361.94
ii) Others 4,438.41 16114 1587 .11 0.84 6.075.43
As at
22 Other financial liabilities D .0
Interest fras mai security deposits ivad from customers 1,158.48 561.62
Irterast accrued but not due on borowings 10,02 2,243.08
Security deposits 0.00 80.00
Book overdraft 48.56 79.00
Payable to employees §1.08 46,36
1.368.13 3.010.06
As at As at
23 Other current llabitities 31 March 2023 31 March 2022
Advance receivad from customers i 60,8¢5.86 56,5660.63
Statutory dues payable 409.11 30728
61,304.97 SB‘MG.Q‘I
As at As at
24 Provisions - current 31 March 2023 31 March 2022
P for employee k fi
Gratuity {refer note 40) 297 113
Compensated absences (refer nate 40) 407 196
7.04 3.09
As at As at
#rCurrent:ta fabllities: (nal 31 March 2023 31 March 2022
Income tax payable (net of prepaid taxes) 427 .54 -
42754 :




Signatureglobal Homes Private Limited
Summary of significant accounting policles and other explanatory information for the period ended 31 March 2023
(All amounts are in Rs. lakhs, unless otherwise specified)

As at As at

ol I Doste Security 31 March 2023 | 31 March 2022

Indian rupee loan from financial institution
1 Term loan of Rs. 9,000 lakhs from the|(i) First and exclusive charge by way of Equitable Mortgage on Freehold land alang with

Kotak  Mahindra  Ir tment  Limited| buildi tructed/io be constructed known as Project "Signature Global Park 2 and 3 * along
sarrying an interest rate of 11,80 % per|with all existng / fulure potential FSI, TDR, Development rights, benefits, title and interest
|annum, the term foan was repayable in 27|thereon along-with proportionate and applicable parking slots, situated at Sector 36, Sohna,
equal monthly installment starting from|Gurugram, Haryana-122103 owned by the Company.

16th month of disbursment, During the ysar{ii) Hypothecation and escrow of - Escrow of “Eligible Receivables” from the Project “Signature
Company has fully repaid the loan. Glabal Park 2 and 3". Eligible recelvables shall mean all the receivables and inflows from
secured properties which are available to the mortgagor in accordance with the Real Estate
(Regulation and Development) Act, 2016.

(lii} Pledge of 30% shares of the Company.

{iv) Corporate guarantes of Holding Company.

{v) Personal guarantee of the Directors (including relative of Directors).

2 Term joan of Rs. 2,500 lakhs from the|(i} First and exclusive charge by way of Equitable Mortgage on Freehold fand along with|
Kotak Mahindra Invenstment  Limited|buildings constructedito be constructed known as Project *Signeture Global Park 2 and 3" along
|carrying an interest rate of 11.80 % per|with all existing / future potantial FSI, TDR, Develoy rights, benafits, titk and interest
annum, the term inan was repayable in 21/thereon along-with proportionate and applicable parking slots, situated at Sector 36, Sohna,
equal monthly installment starling from Gurugram, Haryana-122102 owned by the Company.

13th month from the date of disbursment. (ii) Hypothecation and escrow of - Escrow of “Eligible Receivables” from the Praject “Signature
During the year Company has fully repaid Global Park 2 and 3. Eligible receivables shall mean all the receivables and inflows from
the loan. secured properties which are available to the mortgagor in d with the Real Estate
{Regulation and Development) Act, 20186,

{iii} Extension on first and exclusive charge by way of Equitable Mortgage on freehold land of the
project — 'Signature Global City 92" located at Sector 82, Wazirpur, Gurugram, Haryana, The
license for the project Is in the name of Signalure Infrabuild Private. Lid.. S A Township Private
Limited and Ramprastha Eslates Private Limited.

(iv} Pledge of 30% shares of the Company.

[v} Corporate guarantee of Holding Company and Sigraiure infrabuld Private Limited {fallow
subsidiary Company).

{vi} Personal guarantee of the Directors (including relative of Directars).

- 3,256.63

- 2,500.00

3 Term loan of Rs, 4,000 lakhs from the Arka (i) First and exclusive charge by way of Equitable Morigage on Freehold land along with
Fincap Limited carrying an interest rate ofjbuildings constructedfto be constructed known as Project “Signature Global Park 1 and 3
12.80% per zvoum, the ferm lean is|Extension” aling with all existing / future potential FSI, TDR, Developmznt rights, benefits, title
repayable in o suust quettedy installment |and interest therean along-with proportionate and applable parking slots, Tituzt=d at Sector 36,
starting from th» wnd of 4th quarter from!Sohna, Gurugram, Haryana-122103 ewnee by the Company.

e date of first o scursement. (i) Hypothecation and escrow of - Escrow of “Eligible Receivables” from the Project “Signature
{Global Park 1and 3 Extension”. Eligible receivables shail mean all the receivables and infiows 263823 3613.34
from secured properties which are avalleble to the morigager in acrordance with the Real
Tstate (Regulation and e D T AGt 2016,

Ji} Pledoe of 25% shares of the Compar.y.

(iv) Corporate g of fellow subsidiary company (Sternal Buildcon Private Limited)

(v} Personal guarantee cf the Directors (including relative of Directors),

4 Tarm loan of Rs, 15,000 lakhs from the |First ranking pari passu charge by way of morlgage and hypothecation aver the i b
Slandard - Chartered  Capial Limited |property of the Company along with all devslopment rights, easemant rights, right of ingress and
carrying an interest rate of 12.17% perjegress and all assets, rights, tile and interests of the Company in respect thereof and
annum, the term loan is repayable in 18|residential project ‘Signature Global Park 4 and 5' being constructed/to be constructed and 15,000,00 -
equal quarterly installment starting from the |developedio be developed over all that piece and parcel of land located at Village Harizhera,
end of 4th quarter from tha date of first|Sector 36, Schna, District Gurganon.

disbursement,

Indian rupee loan from bank ]
5 Term loan of Rs. 800 lakhs from the SBM|(i) First and exclusive charge by way of equitable mortgage on freehold land along with buildings |
Bank (Indis} Limited carmying an int t|constructedito be ftructed known as Project “Signafure Global Park 1 and 3 Extension”™
rate of 11.25 % per annum, the term loan is|along with all existing / future potential FS1, TOR, Development rights, benefits, title and interest
repayable in 8 equal quarterly instaiment|thereon along-with proportionate and applicable parking slots, siuated at Sector 36, Sohna,
starting from the end of 4th quarter from|Gurugram, Haryana-122103 awned by the Company.

the date of first disbursement. (i} Hypothecalion and escrow of - Escrow of "Eligible Receivables” from the Project “Signaturs.
Global Park 1 & 3 Extension”. Eligible recelvables shall mean all the receivables and inflows 509.04 76221
from secured properlies which are availsble (o the mortgagor In accordance with the Real
Estate (Regulation and Develoy it) Act, 2016,

(i) Pledge of 25% sharas of the Company,

{iv) Corporate of fellow subsidiary company (Stemal Buildcon Private Limited)

(v) P | g of the Directors (including relative of Di )

§ Term loan of Rs. 7,000 lakhs from the|First ranking pari passu charge by way of mortgage and hypothecaton over the immovable 1,500.00
Standard Chartered  Capital  Limited|property of the Company along with all develog it rights, it rights, right of ingress and
|carrying an interest rate of 12.17% perjegress and al assets, rights, title and int of the Comg in respect thereof and
annum, the term loan is repayable in 18|residential project 'Sig Global Park 4 and 5 heing fto ba conet d and -
equal quarterly instaliment stating from the|developedita be developed over all thet plsoe and parcel of land located at Village Hariahera,
end af 4th quarter from the date of first|Sector 36, Sokna, District Gurgaon.

|disbursement.

i Vehicle loan from Yes Bark for Rs. 25| These are d by way of hypothetication of vehicles,
Lekhs carrying an interest rate of 7,75 %
per annum, which is repaysble in sbdy
equal monthly installments.

14.587 12.55

19,662.14 10,151.73

Less: Unamortised procegsing fees (374.37) (187.03),
[Total | [ 19,287.77 9,064.70 :
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(Al amounts are in Rs, lakhs, unless othewise specified)

26 Revenue from operations

Operating revenue

Revenue from real estate projects

Other operating revenue

Cancellation charges

Business support services

Administrative charges

Comper:sation raceived on acquisition of land

27 Uther income

Inierest income on:
Bark deposits
Delay in payment by customer
Loans
Income tax refunds
Non-operating income:
Gain on remeasurement of financial liabliity
Gain on sale of property plant and equipment
Miscellaneous income

28 Cost of sale
Project expenses incurred during the year

Change i~ 1.ventory

Irventory 1 g booiniing of the year

Add: Project 1 panses incurred during the year
Less: st agsinst revenue recognised

I~ entory at the end of the yeor

29 Empl benefits

Salaries, wages and bonus

Cortribution to provident and other funds

Staff welfare expenzes

Less : Amount transferred to projects in progress

30 Finance costs
Interest expense

Other borrowing costs
Less : Amount transferred to projects in progress

31 Depreciation expense

Depreciation on property, plant and equipmant
Less:- Amount transferred to project-in-progress

(This space has been intentionally left blank)

For the year ended For the year ended
31 March 2023 31 March 2022
52,100.15 6,579.48
112.48 109.81
55.26 -
- 0.32
- 9.69
52,267.89 6,639.30
For the year ended For the year ended
31 March 2023 31 March 2022
169.35 44.83
325,52 82.64
1.70 -
1.07 -
5.01 75.44
- 0.02
5.61 9.42
508.26 212.35
For the year ended For the year ended
31 March 2023 31 March 2022
22,566.95 19,291.54
65,764.38 51,700.67
22 ,566.95 19,291.54
(42,123.46) (5,227.33)
46,207.87 65,764.38
18,556.51 114,063.71)
12,1236 522183
Fer the year ended For the year ended
31 March 2023 31 March 2022
734.62 54268
13.06 11.53
62.69 16.09
{299.54) (226.18)
510.83 34412
For the year ended For the year ended
31 March 2023 31 Mareh 2022
1,080.70 3,441.80
421.09 502.98
(1.462.37) (3.637.36)
49.41 307.52
For the year ended For the year ended
31 March 2023 31 March 2022
2356 2376
(14.48) (12.84)
8.08 1142
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Summary of significant accounting policies and other tory information for the year ended 31 March 2023
{All amounts are in Rs. lakhs, unless otheiwise specified) .
For the year ended For the year ended

32 Other expenses 31 March 2023 31 March 2022
Rent 3.72 2.78
Rates and taxes 23.79 5.55
Repair and maintenance 7.08 1.26
Advertisement and publicity 190.46 49.24
Business support services 115.19 59.20
Business promotion 67.40 101.08
Commission and brokerage 3.471.68 373.61
Project management cost 112.10 121.54
Branding expenses 43542 472.00
Travelling and conveyance 15.02 9.30
Legal and professional fees 58,30 45.87
Payments to auditors* 6.53 6.12
House keeping expenses - 3.46
Bank charges 7.58 4.31
Printing and stationery 577 3.38
Donation 90.63 40.20
Insurance 0.53 0.62
Miscellaneous expenses 7.74 1.33

4,613.91 1,301.85
*Remuneration to auditors comprises of (Including of goods and service tax):
Audit fees 5.9¢ 5.90
Out of pocket expenses 0.63 0.22

6.53 612
For the year ended For the year ended

A3 e tax 31 March 2023 31 March 2022
Tax exg . *se comprises of:
Curentt 891.07
Deferred tax eapense/(cradit) 583.19 {65.40)
Incor . t2x expense/(credit) reported in the statemern of profit and loss 1,474.26 (65 20)

The major components of incone tax expense and the resonciliation of expected tax expense based on the domestic effecive tax raie of the Compary at 25.168%

(31 March 2022: 29.120%) and the reported tax expense in profit or loss are as follows:

Accounting profit before income tax

At India’s statutory income tax rate of 25.168% (31 March 2022: 29.120%)

Tax effect of amounts which are not deductible (taxable} in calculating taxable Income:
Taximpact of expenses which will never be allowed

Impact of change in tax rate (rafer note (i) below)

Others

Inceme tax expense

note (i):

5,452.70 (280.79)
1,587.83 (81.77)
(26.74) 12,65
(85.07) -
(6.76) 372
1,467.26 (65.40)

Pursuant to the Taxation Laws (Amendment) Ordinance, 2019 issued on 20 September 2019, corporate assesses have been given the option to apply the lower
income tax rate with effect from 1 April 2019, subject to certain conditions specified thersin. During the current year, the Company has carried out an evaluation and
based on its forecast profits believed that Company will be beneficial to choose the lower tax rate option from the current year onwards Accordingly, income tax {
along with deferred tax assets / liability) has been recognised at lower tax rate in current year.

For the year ended For the year ended

34 Earning/(loss) per share 31 March 2023 31 March 2022

Net profit /{loss) attributable to equity shareholders 3,989.20 {215.39)
Nominal value of equity share in Rs. 10,00 10.00
Total number of equity shares outstanding at the beginning of the year 30,00,000 30,00,000
Total number of equity shares outstanding at the end of the year 30,00,000 30,00,000
Weighted average number of equity shares 30,00,000 30,00,000
Basic and diluted 13297 17.18)
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35 Financial instruments. =
i) Financial assets and liabilitles
(he carmying ameunts of financial instruments by categary are as follows:
l:m As at 31 March | As at 31 March | As at 31 March | As at 31 March
Particulars 2023 2022 2023 2022
Falr Value* Fair Value* | A ised cost| Amortised cost

Financial assets”
Investments - - am 0.01
Trade receivables - - 24619 139.21 |
Cash and cash equivalents and bank balances other than cash and cash equivalents g - 28,791.19 442363
Other financial assels - - 94858 390.77
Total financial assets - - 3059597 4,953.62
Financial liabliitles* .
Bomrowings - - 19,287.77 15,306.01
Trade payables - - 443625 6,437.37
Other financial fiabilities - - 1,368.13 3,010,086
Total financial liabilities < - 25,09245 24,191.82 |
*Nofl fal instn it is d at fair value

ii} Fair value hierarchy

Financial assets and financial liabilities are measured at fair value in the financial statements and are grouped into thiee levels of a fair value Herarchy. The three levels are defined based on the
observabiity of significant inputs ta tha measurement, as follows:

Lewvel 1: Qualed prices (unadj }in active markets for fi ial instruments.

Level 2: Directly (Le. as prices) or indirectly (i.e. derived from prices} observable market inputs, other than Level 1 inputs: and

Level 3: inputs which are not based on observable market data {unobservable inputs). The input factors considered are Estimated cash flows and other

=

Fair valus of instruments measured at amortised cost

Fair value of instruments measured at amortised cost for which fair value is disclosed is as follows, these fair valuss are calculatad using Level 3 inputs:

| Particulars As at 31 March 2023 As at 31 March 2022
] Carrylng value | Fair value® | Carrying value |  Fair vaiue*
Financial assets
Investmerts om 0.01 0.01 0.01
Trade receivables 246.19 24819 139.24 138.21
Cash and cash equivalents and bank balances other than cash and cash equivalents 23,791.18 20,791.18 442363 442383
\Other - nancial assels - 948,58 948.58 33077 390.77 |
cial assots = —— | 3098597 30,985.97 495362 |  4953.62
Financia' 7 ibli es
Borowing %, 19,287.77 19,287.77 15,306.01 15,504.01
Trade pay, , s 4,432.25 443625 6,437.37 6,407.37
Other financ:al labiities 1,368,13 1,368,113 | 2.010.06 3,010.08 |
| Total fi ﬁ»ancial liabilities v 25,092,15 | 2509215 24,753.44 | 24,757 «
*Ce 43 vt of these fnancial 832t and fimancial labiliies (spressnts the nest estimated values.
Financial risk management
The Company's activities expose it to credit risk, liquidty risk and market risk. The Company's board of di has overall responsibility for the establishment and ove;sight of the Company’s
risk management framework. This note explains the sources of risk which the entity is exposed to and how the entity manages the risk and the rslated impact in the firancial statements.
[Risk Exposure arising from Measurement Management |
|Credit risk Cash and cash equivalents, trade receivables |Ageing aralysis Diwarsiﬁnaﬂon ol' bank dapusrxs and
and other financial assels at regular |
Liuidity risk Borrowings and other financial Habilities Cash flow lorecasts Avallability of I'unds and credit
facilities.
A) Credit risk
Credit risk is the risk of financial loss to the Company If a cust arc ler to a fi ial assel fails to meel its I obligations. The Company's exp to credit risk is influenced
mainly by the individual characteristics of each financial assst. The sairying of fi ial assets rep t e i credit risk exposure. The Company menitars s exposure to credi
risk on an engoirg basis.
a) Credit risk management
i) Credit nisk rating o
The Comp and credit risk of financial assets based on following categories amived on the basis of assumptions, Inputs and factors specific to the class of financial assets.
The Company asaigns the g credi ratings to each class of financial assels based on the assumplions, inputs and factors specific 1o the class of financial assels.
A Low credit rick
B: Moderate credit risk <
C: High eredit rist.

The Compan: Ides for expected credil loss based on the following:

Asset grou Basls of categorisation Provision for expected credit loss” |
|Low cradit risk Cash and cash equivalants, trade receivables, and othar financial assels 12 months expected credit loss

High creditrisk Trade receivables Life time expected credit loss or fully provided for

* Life time axpected craditloss is provided for trade receivables
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(Al amounts are in Rs. lakhs, unless otherwise specified)

i)

b}

]

Cradit risk rafing (continue)...
Assels are wiitten off when there is no ble expectation of r ry, such as a debtor declaring bankruptcy or a litigation dacided against the Company. The Company continues to engage
with partiss whose balances are writtan off and att, to enf T t. R riss mads are gnised in staly it of profit and loss.
As at As at

fai
(Coedlt raling o 31 March 2023 | 31 March 2022
Low credt risk Cash and cash equivalents, trade receivables, and other financial assats 30,985.86 495361
High cradit risk Trade recaivables = -
Cash and cash equivalants and bank bal: other than cash and cash equivalents

Credit risk related o cash and cash equivalents and bank deposits is managed by anly diversifying bank deposits and accounts in differsnt banks, Credit risk Is considared low becauss the
Company deals with reputed banks,

Trade recsivables and other financial assets

Trade raceivablas and olher financial assels measured at amortized cost includ rity deposits and other rec it Credit risk related to these financial assets is managed by monitoring
the recoverability of such amounts continuously. Credit risk is corsidered low because the Comp is in p ion of the underlying asset. Further, the Company creates provisicn by
ing individual fi ial asset for tation of any credil loss basis expected credit loss model.

Conce, tration of financis! assets
The Company carmies on the business as a real estale developer, Loans and other financial assets majorly represents margin money deposits which hava been pledged as securily for bank
guarantees issued in favor of statutory authorities,

Gredit risk exposure
Pravision for expected credit losses
The Company provides for 12 month expected credit lasses for following financlal assats;

As st 31 March 2023

Particulars Estimated gross Expected credit Carrying amount net of

I carrying amount at default losses Impal provi

Cash and cash equivalents and bank bal: cthar than cash and cash equivalents 26879119 - 29,791.18

Trade receivables 246,19 - 246,19

Other financial assets 948,58 - 948,58

As at 31 March 2022

iPa _— Estimatei qross Expected credit Carrying amount net of |
i carmying amotni at default losses P t provisi

[Cus + indd Lash 2quivaierts and bank belances other than cash and cash equivalents TTTa453Es = 4,423.63

Trads zceivables 139.21 - 139.21

Othes * ancial assets —_— 380.77 _ > 390,77

Ligidity risk

Gty risk IS the sk thal th- unpany will encounter diifizulty in meetng ihe oblgations associated with iis financial liabifties that are ssifled by delivering cash ur another finascia; asse! The
Company's appraach to mar sniny fiquidi, & lo ensure as far 25 possible, thel it wii have sufficient liquidity ta meet its Fabilities when t oy are due.

Maturities of financial liabilities

The tables below analyse the Company's financial liabiities into refevant maturity Groupinds based on their contractual maturities.

31 March 2023 Lessthantyesr | 1-2years | 2-3years | Morothan3 Total

Non-derivatives

Borrewings (including intersst accrued) 2,681.73 11,485 45 5,504.36 - 19,671.54

Trads payables 4,552.16 4919 = - 4,601.35

Otlser Anancial liabifities 1,256.11 - - - 1.358.11

Total 8,592.00 |  11.534.64 5,504.36 = 25.631,00 |

31 March 2022 Less than 1 year 1-2years | 2-3years ”“':_:'r’:" 4 Total | )
Non-derivatives

B ings {including interest 1) 9,72233 358060 3,356.68 1,075.80 17.735.41 .
Trade payables £,954.43 983.47 49,18 = 6.967.09

Other financial liabilities 766.98 - - E 766.98 |

Total 1644374 456407 | 340587| 107580 |  25489.48 |

The Comnpany had access to following funding facilities® :

| Funding faclities - Total facility | Drawn Unamm—‘

As at 31 March 2023 == 26,800.00 | 21,300,00 5,500.00

As at 31 March 2022 7.300.00 7.300.00 -

Market risk

Interest rate risk

Liabilities

The Company's palicy is lo minimise interest rate cash flow risk expesures on financing. At 31 March 2023, the Company Is nat i to changes in market i rates as Company has
borrowed unsecured loan from related parties and third party lendors at fixed interestrates.

Assets

The Company's fixed deposils are carried at amortised cost and are fixed rate deposits. They are therefore not subject to interest rate risk as defined in Ind AS 107, since naither the carmying
amount nor the future cash flows will fluctuate & of a change in market interest rates.
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36 Capital and other commitments

i) Contingent fiabilities not aknowledged as debt, include: i
Particula : A at A= at
AE A 31 March 2023 31 March 2022

Corporate guarantees given on behalf of related party (refer note 37) 36,840.56 28,863.70

Note - For securities given on benalf of related parties, refar note 37(d)3

(ii) The Company has certain litigation invelving customers, The Management carried out an estimation of the financial impact of such litigation and the management
believes that no material liability will devolve on the Company in respect to such litigation.

37 Related party transacti
In accordance with the requirements of Ind AS 24, 'Related Party Disclosures’ and the Companies Act, 2013, the names of the related party along with the transactions
and year-end balances with them as identified and certified by the management are given below:

a) Detalls of related parties:

Description of relationship Names of related parties
L. Holding company Signatureglobal (India) Limited (formerly known
as Signatureglobal {India) Private Limited)

Ni. Key management personnel (KMP) and their relatives

Director Ravi Aggarwal
Director Devender Aggarwal
Company Secretary Nupur Garg- Company Secretary

{from 30 April 2022 ta 1 November 2022}

til. Entities with wt there are tr. ] during the year

a) Fallow subsidiaries Signature Infrabuild Private Limited
JMK Holdings Private Limited
Indeed Fincap Private Limited
Signatureglobal Developers Private Limited
Sternal Buildcon Private Limited
Signature Buiider Private Limited
Signatureglobal Business Park Private Liirited

.

b} Entities - xercising significant influence over the Holding Company Sarvpriya Securlities Private Limited
c) Relatives of KMFs

Relative of Dirs <lar Lalit Kumar Aggorwal

Relative of Direvtor Pradeep Aggarwal

d} Entities under significantinfluence of KMPs and relatives of KMPs Signatureglobal Foundation Trusi
d Skyfull Maintenance Services Private Limiled

{This space has been intentionally left biank}
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b) Statement of transactions with related parties -

¢ For the year ended 31| For the year ended 31
Pitiou/are March 2023 March 2022
Short term employee benefits including b t
Nupur Garg 10.20 E
Borrowings taken
Signatureglobal (India} Limited 1,126.85 3,606.43
|Indeed Fincap Private Limited T48.47 2,040.00
Borrowings repaid
Signatureglobal {India) Limited 8,711.28 25,758.24
Indeed Fincap Private Limited 748,47 2,040.00
Loan Received
Indeed Fincap Private Limied 320.00 =
Loan Given
Indeed Fincap Private Limited 320,00 -
Interest expense on borrowings taken
Signatureglobal (India) Limited 184.92 2,303.72
Indeed Fincap Private Limited 262 11.87
Interest income
\indead Fincap Private Limited 1.70 ~
Business svpport services (expense)
! Signatureglobal (india) Limited 109.12 59.20
Signature Infrabuild Private Limited 1.06 =
Sternal Buildcon Private Limited 5.02
Repair and maintenance
Skyfuil Maintanance Private Limited 8382 -
BG and p g fee
Signatureglobal Developers Private Limited 075 18.18
Signatureglobal (India) Limited 1.60 -
!Proiect maragement fees
Signatureglobal {India) Lim#ed 11232 121.54
Bran g foes J
Signatureglobal (india) Limited 43542 472.00
Corstructi= « wosts !
Signatures,iw:ba: (Indie, Limited 19.478.15 13.658.29
JMK Holdings Private Limited - 0.22
Expenses paid on behalf
Signatureglobal (India) Limited 42.99 -
Donation
Signatureglobal Foundation Trust 47.00 24.00
Purchase of material
Signatureglobal (India) Limited 0.65 -
Reimbursement of expenses
Signaturaglobal (India) Limited - 5.80
B pport ser {n )
Signatureglobal (India) Limited 14.40 -
Signatureglobal Busniess Park Private Limited 9.00 -
Signatureglobal Developers Private Limited 31.86 -
Miscellaneous income
Sarvpriya Securities Private Limited 0.90 -
Sigratureglobal Busniess Park Private Limited 0.30 -
Signatureglobal Developers Private Limited 0.80 -
Loss on of fi ial liabllities
Stemal Buildeon Private Limited 61.60 162,00
Gain on modification of financial llabilities
Stemal Buildcon Private Limited 5.01 75.44
Financial liability measured at amortized cost on collaboration
Stemal Buildcon Private Limited 260.71 356.99
Corporate guarantee given
Signatureglobal Developers Private Limited 21,840.56 -
Signatureglobal Busniess Park Private Limited 6,000.00
Corporate gaurantee extinguished
Sigraturaglabal (India) Limited 18,175.00 17,620.60
Sarvpriya Securiities Private Limited 1,509.30 247310
Security deposits repaid TR
Sternal Buildcon Private Limited - 2500
N
Performance securlty deposit repald
- 1.100.00

Signatureglobal (India) Limited

[+
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¢} Statement of balances ding -
As at As at

Particul

e 31 March 2023 31 March 2022
Borrowings
Signatureglobal (India) Limited - 5,341.31
Interest accrued but nbt due on borrowings
Signatureglobal (India) Limited - 2,243.01
Trade payables
Signatureglobal (India) Limited 856.42 1,816.70
JMK Holdings Private Limited - #
Skyfull Maintenance Private Limited 34.51 -
Sternal Buildcon Private Limiled 3.56 130.98
Trade Receivables .
Signatureglobal Business Park Private Limited 8.10 -
Signatureglobal Developers Private Limited 2948 -
Signatureglobal (India) Limited 1215
Investments
Signatureglobal Foundation Trust 0.01 0.01
Corporate guarantes given
Signatu eglobal (India) Limited 9,000.00 27,175.00
Sarvpriva Securities Private Limited - 1.508.70
Signalureqiobal Developers Private Limited 21,840.56 ke
Signatureqlobal Busniess Park Private Lirnited 5.000.00 -
Advance to contractor and material supoliers
Signatureqlobal {india} Limited 838.22 —
Mobilization Advance
Signatureglobal {India) Limited B96.36 926,25
Present value of consideration payable against the joint development rinht
Stemnal Suildeon Private Limitad 1,319.35 1,586,217
<! dther notes
1 The Holding Company hac preded a corporate quarantee against the borrowing facilities taken by the Company. (refer note 18)
2The " ..'ers e~d the relatives uf Direclors diszlosed above have provided personal guarantees against the borrowing faciliis taken by tic Comrpany, (refer nole 1¢)

3 The Company has provided its mventeries as security against the borrowing facilities taken by Signatureglobal (India) Limited (the Holding Company), Sarvpriya

Securtities Private Limited (related party of holding company), Signatureglobal Developers Private Limited (fellow subsidiary comp

Park Private Limited (fellow subsidiary company).

jichal B

y) and Signat

4.All transactions with related parties are made on the terms equivalent to those that prevail in arm's length transactions and within the ordinary course of business.

Outstanding balances at respective year ends are unsecured and settiement is generally done in cash.

(This space has been intentionally left blank)
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Y Infermation for the year ended 31 March 2023

38 Capital management

Met debts comprise of non-current and current debts (including trade payables and other financial fiabilities) as reduced by cash and cash equivalents, other bank balances and

current investments. Equity comprises all components of equity including ather comprehensive income.

The objective of Compainy's capital management structure is to ensure that there remains sufficient liquidity within the Company to carry put committed work requirements. The
Company manages its capital structure and makes adjustments to it, in light of changes to economic conditions. To maintain or adjust the capital structure, the Company may
adjus? tha dividend payrment to shareholders, refum capital, issue new shares for cash, repay debt, put in place new debt faciliies or undertake other such restructuring activities

Particulars Avat A at
31 March 2023 31 March 2022
Borrowings including interest accrued 19,297.79 17,549.09
Trade payables 4,436.25 6.437.37
Other financial liabilit' 1s 1.368.13 2448.44
Cash and cash equivalents (29,574.05) (4,222.87)
Bank balances other than cash and cash equivalents (217.14) (200.76)
Net debts (a) {4,689.02) 22,011.27
Total equity (b) 2,687.36 (1,293.79)
Equity and net debt (c=a + b) (2.001.66) 20,717 <8
'Gearing ratio % (d= alc) 234.26% 106.24%
39 Rucenciliation of liabilities arizsing from financing activities
The eharges in the Company's liabilities arising from: financing activities czn be classified as follows:
Current Mon-current
borrowings borrowings
el (excluding current  (including current
maturities) maturities)
Balance as at 31 March 2025 22,809.94 8,918.18
Cash flows:
- Proceeds 10,329.61 7,300.00
- Repayment (27,798.24) {6.172.16)
Mon cash:
- Prov essing 1es adjustment - {1511.05)
- Interast oxpense adjustrrent — - 11173
Salancs as at 31 March 2022 5.341.31 9,964.'0
wash flows:
- Proceeds 1,871.95 16,500.00
- Rep Lment 17,213.26) {8,986 58)
Non cach.
-F're - ssing fee adjustment - (336.30)
- Interest expense adjustment — 145.95
Balance as at 31 March 2023 =— = 18,287.77
40 Employee benefits
The Company has adopted Indian Accounting Standard (Ind AS) - 19 on Employee Benefit as under :
Defined contribution plans . —
| For the year ended | For the year ended
Particulars 31 March 2023 31 March 2022
The company makes contribution towards employee’s provident fund and employee's state insurance. The company has
recognised following as contribution towards these schemeas. 13.08 11.53
Future expected contribution towards employee's provident fund and employee’s staie insurance 14.63 1292 |

Defined benefit plans
Gratuity (unfunded)

The Company has a defined benefii gratuity plan. Every employee is enlitied to gratuity as per the provisions of the Payment of Gratuity Act, 1972. The liability of Gratuity is

recognized on the basis of actuarial valuation.

Risks associated with plan provisiens

Salary increases fuiurs vajuations will also increase the liability.

Actual salary increases will increase the plan's liability. Increase in salary increase rate assumption in

Discount rate Reduction in discount rate in subseq

{ valuations can increase the plan's liability.

Actual deaths and disability cases proving lower or higher than assumed in the valuation can impact the

Mortality and disability lisbilos
Withdrawals Actual withdrawals proving higher or lower than assumed withdrawals and change of withdrawal rates at
J |subsequent valuations can impact plan's liability. J
Amounts recognised In the balance sheet: =
As at As at
Partlculars 31 March 2023 31 March 2022
Prasent value of the obligation - 41.80
Current liability {amount due within one year) 297 1.13
Non-current liability {amount due over one year) 72.00 40.67
- ‘_"‘—‘.\ f
/ s - \ -
/ .f \
= s
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Loss recognised in other comprehensive income:

For the year ended

Particulars For the year ended
31 March 2023 31 March 2022
Actuarial loss recegnised during the year £ 10.78 13.31
Expenses recognised in stab t of profit and loss
Particulars For the year ended | For the year ended
31 March 2023 31 March 2022
Current service cost 22.27 8.65
Interest cost 2.88 117
Cost recognised during the year 25.15 9.82
Movement in the liability recognised in the balance sheet is as under:
Particulars 31 March 2023 31 March 2022
Present vaiue of defined benefit obligation at the beginning of the year 41.80 1717
Current service cost 227 8.65
Interest cost - 2.88 1.47
Actuarial {gainMloss nat 10.76 1331
Benefits paid {2.74) {0.79}
| Tra~ferin/f{Out) A 2.29
Prex ent value of defined benefit obligation atthe end of the vear 74.97 41.80
For determination of the liability of the Company the following actuarial assumptions were used:
Particulars 31 March 2023 31 March 2022
Discount rate 7.40% 6.90%
| Saiary escalation rate 12.00% 12.00%
Retirement age (years) 60 60
Withdrawal rate
Lpto 30 years 15% - 11.5% 15% - 11.5%
From 31 tc 44 yeas 11.15% - 6.6% 11.16% - 6.6%
I Above 44 years 6.25% - 1% £.5%-1%
1200 1+ 20

'Weighted average duration of PBO

Murtality rates inclusive of provision for «*sability -100% of IALM (2012 — 14) Ul

Maturity prefile of defined benefit obligatior::

| Particulars . _31 March 2023 31 Mar:h 2022
1y 2.97 113
27 years 16.21 7.79
6 - 10 years 28.01 16.71
10 Years onwards 184.59 99.86
Sensitivity analysis for gratuity liability:
Particulars 31 March 2023 31 March 2022
a) Impact of the change in discount rate
Present value of obligation at the end of the year
Impact due to Increase of 1 % £6.55 36.33
(% change compared to base due to sensitivity) (11.20%) {11.90%)
Impact due to decrease of 1% 85.04 47.78
(% change compared o base due to sensitivity) 13.40% 14,30%
b) Impact of the ehange in salary increase
Presenl value of abligation at the end of the year
Impact due to increase of 1 % 83.77 47.32
{% change compared fo base due to sensitivity) 11.70% 13.20%
Impact due to decrease of 1% _B7.18 Jro7
\% change compared to base due to sensitivity) (10.40%) | 11.3%}J

Sensitivities due to mortality and withdrawals are not material .Hence impact of change is not csloulsted
Sensitivities as lo rate of inflation, rate of increase of pensions in payment, rate of incroase of pensions before retirement and life exp

sum benefit on retirement

C F ated ab {unfunded)

ectancy are nol applicable being a lump

The leave obligations cover the Company’s liability for sick and eamed leaves. The Company does not have an unconditional right to defer settiement for the nbijgaiinﬁ shown
as current provision balance abave. However based on past experience, the Company does not expect all employees to iake the full amount of accrued leave or require
payment within the next 12 months, therefore based on the independent actuarial report only a certain amount of provision has been presented as curent and remaining as non-

current. Amount of ¥ 31 March 2023: 38.75 Lakhs (31 March 2022: ¥ 29.99 Lakhs) has been

41 Segment information

it of profit and loss.

The Company operates in a single reportable segment i.e. “real estate deveiuper”, for the purpose of Ind AS 108 "Operath'lg. Segr;aent', is considered {o be the only reportable
business segment. The Company derives ils major revenues from the activities related to real estate construction and its customers are in India only,
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Summary of significant ing and ather expl y infi
{All amounis are in Rs. lakhs, unless otherwise specilied)

42 R related disch
I Disaggregation of revenue .

sad manly co

Description J For the year ended For the year ended
31 March 2023 31 March 2022 |
{A) Operating revenue |
Revenue frem sale of real estate properlies 52.100.15 6.579.48 |
Sub-total (A} 52,100.15 6,579.48
(B} Other cperating revenue
Cancellation charges 11248 109.81
Business Support Servises 5526 0.32
satien received on acquisition of land | - 9,69
167.74 119.82
rov 15 | 52,267.89 6.699.30 |
Il Contract batances
The following table rmation at ract liabf nira ith custome
Particulars As al As at
31 March 2023 | 31 March 2072
Cantract lizbilities
Advance from customers 60,895.86 56.550.63 |
T labllitles 6089586 | 5655063 |
Conlract asset Is the right o consideration i exchanga for gands or services transferred 1o the customer, Canlract bty is the entiy's obligalion 16 ranser goods of servioes 1o a
customer for which the entity has ived o ion fram the cust i . Contrac, 3ssels (unbilled receivables) are farred to i when the rights become
unconditional and contract iabifties are recognised as and when the perfc bbgation is fied. There are no confract assets for the year ended 31 March 2023 and 31 March 2022,
As at As at
31 March 2023 31 March 2022
Opaning bal of it Habiiitles - ad from 56,559.63 22,972.65
Less: Amount of revenue recoanised during the vear (52,100.15) (6,579.48)
Add: Additlon during the year 5643638 40,166.46 |
W _Closing balances of assets recognisad from costs incurred to obtain a contract with a cusiomer
As at As 2t
Rarfledtits o oo 31 March 2023 3 March2922 |
Cloning balances of ansets recognised 10,472.39 771552
|Amortization recognised du ~q the year - " 347168 37361
V Reconciliation of operating mvenue: e = =
|Particulars For the year snded For the year ended
) -y %o 31 March 2023 1 March :mz
Gross revenus - - - 52,830.41 86977
| Adjustmant far;
D ts anc mabates 73025 £0.29 |
[Net ravenus = 52,100,186 £,579,48 |
43 Othor statutery Information:
A. The Company has not ady d or loaned or i funcs to any persen or any entity, including forsign antities (Int fiaries) with the ding that the I diary shall:
(a) directy of Indirectly lend or invest in other persons or entities identified In any manner whatsoever by a or an behalf of the G {Ultimate Beneficiaries); or
{b) provide any guarantes, security or the like to or on behalf of the ulimate beneficiaries.

B, il a!Funds raceivad from entity (Funding party): o
Funding party Date Amount (Rs. In lakhs)
Standard Chartered Capitai Limited
Add! Bth Floor, Cr Building,C 38/39, G Block, Bandra Kura Compiax Bandra (East) Mumbai- 31 March 2023 1.800.00
400051

to other imats benseficiarias) _
Ultimate beneficiaries Date Amount (Rs. In lakhs)
Sarvpriya Sacurities Private imited 03 April 2023 1,800,080
Address: 1315 flog . Gopal Das Bha . 28 Barakha it Place, Ne 0001

iy Other than as disciosed in note B{f) above, the Company has not recsived any fund from any person ar any entity, including foreign antities (Funding Party) with the undarstanding
{whether recorded in wiiting or otherwise) that the Company shall:

(a) directly arindirectly lend or invest in other persans or entities identified In any manner whatsaever by @ or on behalf of the Funding Party (Ulimsts Beneficiarias); or

{b) provide any guaranise, sscurty or the ke on bahalf of the Ulimate Bensficiaries.

The Company does not have any fions and outslanding bal during the current as well pravious year with Companies struck off under section 248 of the Companies Act, 2013
or section 560 of Companies Act, 1956,

The Caompany daes not havs any Benami praperty, whera any proceeding has been initiatad or pending against the Campany for holding sny Benami praperty.

The Company does not have any charges or satisfaction which is yet to be registared with ROC beyond the statutary pariod

The Company has not traded or invested in Crypto currency or Virtual Currency during the fnancial year,

The Company does not have any such transaction which is not recorded in the boaks of accounts that has been surrendered or disclosed as Income during the year in the tax assessmon!s
under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961

H. The Comoany has nat ravalued its Property, Plant and Equipment and Right of Use AssetsiROUs) during the year,

I, The Cempany has not been declared as a Witul Defauller by any bank or financial institution {as defined under the Companies Act, 2013) or consortium thergof, in accordance with the
Yuidatines on wiiul defaulters issued by the Reserve Bank of India,

J. The Company has complied with the number of layers prescibed under clause {B7) of section 2 of the Act read with Companies {Restriction an number of Layers) Rules, 2017,

2]

ommeo




Signatureglobal Homes Private Limited

Summary of significant acceunting policies and other explanatory information for the year ended 31 March 2023
{All amounts are in Rs. lakhs, unless otherwise specified)

44 Financial ratios:
Ratio M N t Denominator As at As at % Change Remarks
unit 31 March 2023 31 March 2022
Ratio Ratio
Current ratio Times Current assets Current liabilities 1.27 1.08 17.66 |Note A below
Debt-equity ratio Timeas Total debt Total equity 7.18 (11.83) (160.67)|Note B below
[Nen-cument borrowings +
Current borrowings]
Debt service Times | Earnings before Interest expense 0.26 0.03 886.09 |Note B and C
ge ratio depreciation and {ncluding capitalised) below
amortisation and interest |+ Principal repayment
[Profitfloss after tax + [{including
Depreciation and prepayments)
amortisation expense +
Finance costs {excluding
s inlerest on lease Kabilities)]
|
Retum on equity ratio |[Percentage | Profil after tax Average of total equity 573% 18% 3,040.21 |Note C below
Inventory tumover | Times Costs of material Average inventaries 0.75 0.09 745.28 |Note C below
ratio |
Trade recaivables  [Times Revenue from operations  |Average trade 271.24 86,25 181.82 |Note C below
i receivables
Tirmos Purchases + other Average trade 5.00 3.az 50.61 [Note D bebow
expenses Payables
Net capital tumover |Times Revenue from operation:  |Working capital 2.81 1.20 1234.06 (Note C belbw
ratio [Current assets -
Current liabilities] =
Net profit ratic Parcentage  |Profit after tax Revenue from 7.63% -3.22% (337.39) |Note C bebw
operations
Retum rin capital Percentage  |Ezrnings before Capital employed 24.97% 0.26% 9.502.10 |Note C below
employed dey:reciation and [Total assets - Current !
arortisation, interasl anc’ | Fabilities + Current i
tis = Profitioss beiors fax |borrowings]
+ ' .preciation and
ar.:itisaiion expense -
Finance cosls
Return on svesiment|F -v.'r:aif.agk Profit alier lax Equity share capital + 129 .T0% B3, 70% (1,952,123} |vate C balw

Instruments entirely
equity in nature +
Securities premium

Notes:

A Since the change in ratio is less than 25%, no explanation is required to be fumished.
B The variation is because the Company has obtained additional debt during the year.
C The variance in the ratio is attributable ‘o the revenue and cost recognized during the year as per Ind AS 115, accordingly profit recognized during the year.

D The variance is on account of i

in project exp

incurred during the year,

{This space has been intentionally feft blank)
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45, The Company is engaged in the business of providing infrastructural facilities as per Section 186(11) read with Schedule Vi of the Act. Accordingly. disclesures under Section 186 of the Act,
are not applicable to the Company.

46. All loans, guarantees and securlies as disciosed in respecive noles are provided for business purposes.

47, Certain prier year amounts have been reclassified for consistency with the cument year p tion, Such reclassification does nol have-any impact on the curent year financial
statements. 4 :
48, As per SEciion 135 of Ine Act, Scheduls VIl and C s {C: te Sacial Responsibiity Fulicy) Rules, 2014, the Company had incurred losses during the previous three years and

hence was not required to spend any amount towards Corporate Social Responsibility activities.

For Walker Chandiok & Co LLP of the Board of Directors of
Chartered Accountants
's i o B0407 13

Devander Aggar }f ™~
Director
DIN-0D203856 DIN-0C {51485

Place: Gurugram [ [
Date: 20 June 2023




