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Independent Auditor’s Report 

To the Members of Signatureglobal Homes Private Limited 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the accompanying financial statements of Signatureglobal Homes Private Limited (‘the 
Company’), which comprise the Balance Sheet as at 31 March 2023, the Statement of Profit and Loss 
(including Other Comprehensive Income), the Statement of Cash Flows and the Statement of Changes in 
Equity for the year then ended, and summary of the significant accounting policies and other explanatory 

information. 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid financial statements give the information required by the Companies Act, 2013 (‘the Act) in the 

manner so required and give a true and fair view in conformity with the Indian Accounting Standards (‘Ind 

AS’) specified under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 

2015 and other accounting principles generally accepted in India, of the state of affairs of the Company as 

at 31 March 2023, and its profit (including other comprehensive income), its cash flows and the changes 

in equity for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of 
the Act. Our responsibilities under those standards are further described in the Auditor’'s Responsibilities 
for the Audit of the Financial Statements section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘ICAI’) 
together with the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have 

obtained is sufficient and appropriate to provide a basis for our opinion. 

Information other than Financial Statements and Auditor’s report thereon 

The Company’s Board of Directors are responsible for the other information. The other ipfe 

not include the financial statements and our auditor’s report thereon. 
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Walker Chandiok & Co LLP 

Independent Auditor’s Report to the members of Signatureglobal Homes Private Limited, on the 
financial statements for the year ended 31 March 2023 (cont’d) 

Our opinion on the financial statements does not cover the other information and we do not express any 

form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information 

and, in doing so, consider whether the other information is materially inconsistent with the financial 

statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. 

The Director's Report is not made available to us at the date of this auditor’s report. We have nothing to 

report in this regard. 

Responsibilities of Management for the Financial Statements 

The accompanying financial statements have been approved by the Company’s Board of Directors. The 

Company’s Board of Directors are responsible for the matters stated in section 134(5) of the Act with 

respect to the preparation and presentation of these financial statements that give a true and fair view of 

the financial position, financial performance including other comprehensive income, changes in equity and 

cash flows of the Company in accordance with the Ind AS specified under section 133 of the Act and other 

accounting principles generally accepted in India. This responsibility also includes maintenance of 

adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets 

of the Company and for preventing and detecting frauds and other irregularities; selection and application 

of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial statements that give a true and fair view and are free from 

material misstatement, whether due to fraud or error. 

In preparing the financial statements, the Board of Directors are responsible for assessing the Company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless the Board of Directors either intend to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 

our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with Standards on Auditing will always detect a material misstatement when it 

exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these financial statements. 

As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the Act 
we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 

a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 

control; 

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under section 143(3)(i) of the Act we are also responsible 

for expressing our opinion on whether the Company has adequate internal financial controls with 

reference to financial statements in place and the operating effectiveness of such controls. Wm 
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Walker Chandiok & Co LLP 

Independent Auditor’s Report to the members of Signatureglobal Homes Private Limited, on the 

financial statements for the year ended 31 March 2023 (cont’d) 

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by management; 

e Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company’s ability to continue as a going concern. 

If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's 

report to the related disclosures in the financial statements or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor's report. However, future events or conditions may cause the Company to cease to continue 

as a going concern; and 

« Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events 

in @ manner that achieves fair presentation. 

9. We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

Report on Other Legal and Regulatory Requirements 

10. Based on our audit, we report that the Company has not paid or provided for any managerial remuneration 

during the year. Accordingly, reporting under section 197(16) of the Act is not applicable. 

11. As required by the Companies (Auditor's Report) Order, 2020 (‘the Order') issued by the Central 

Government of India in terms of section 143(11) of the Act we give in the Annexure A, a statement on the 
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable. 

12. Further to our comments in Annexure A, as required by section 143(3) of the Act based on our audit, we 

report, to the extent applicable, that: 

a) We have sought and obtained all the information and explanations which to the best of our knowledge 

and belief were necessary for the purpose of our audit of the accompanying financial statements; 

b) In our opinion, proper books of account as required by law have been kept by the Company so far as 

it appears from our examination of those books; 

c) The financial statements dealt with by this report are in agreement with the books of account; 

d) In our opinion, the aforesaid financial statements comply with Ind AS specified under section 133 of 

the Act; 

e) On the basis of the written representations received from the directors and taken on record by the 
Board of Directors, none of the directors is disqualified as on 31 March 2023 from being appointed 
as a director in terms of section 164(2) of the Act; 

f)  With respect to the adequacy of the internal financial controls with reference to financial statements 

of the Company as on 31 March 2023 and the operating effectiveness of such controls, refer to our 

separate Report in Annexure B, wherein we have expressed an unmodified opinion; and 

g) With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of 

the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our 
information and according to the explanations given to us /@\mr\o;(\ 
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Walker Chandiok & Co LLP 

Independent Auditor’s Report to the members of Signatureglobal Homes Private Limited, on the 

financial statements for the year ended 31 March 2023 (cont’d) 

vi. 

The Company, as detailed in note 36(ii) to the financial statements, has disclosed the impact of 

pending litigations on its financial position as at 31 March 2023; 

The Company did not have any long-term contracts including derivative contracts for which there 

were any material foreseeable losses as at 31 March 2023; 

There were no amounts which were required to be transferred to the Investor Education and 

Protection Fund by the Company during the year ended 31 March 2023; 

a. The management has represented that, to the best of its knowledge and belief, as 

disclosed in note 43A to the financial statements, no funds have been advanced or loaned 
or invested (either from borrowed funds or securities premium or any other sources or 
kind of funds) by the Company to or in any person or entity, including foreign entities (‘the 
intermediaries’), with the understanding, whether recorded in writing or otherwise, that the 

intermediary shall, whether, directly or indirectly lend or invest in other persons or entities 

identified in any manner whatsoever by or on behalf of the Company (‘the Ultimate 

Beneficiaries’) or provide any guarantee, security or the like on behalf the Ultimate 

Beneficiaries; 

b. The management has represented that, to the best of its knowledge and belief, on the 

date of this audit report other than as disclosed in note 43B to the financial statements, 

no funds have been received by the Company from any person or entities, including 

foreign entities (‘the Funding Parties’), with the understanding, whether recorded in writing 

or otherwise, that the Company shall, whether directly or indirectly, lend or invest in other 

persons or entities identified in any manner whatsoever by or on behalf of the Funding 

Party (‘Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf of 
the Ultimate Beneficiaries; and 

c. Based on such audit procedures performed as considered reasonable and appropriate in 

the circumstances, nothing has come to our notice that has caused us to believe that the 

management representations under sub-clauses (a) and (b) above contain any material 

misstatement. 

The Company has not declared or paid any dividend during the year ended 31 March 2023. 

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 requires all companies which use 
accounting software for maintaining their books of account, to use such an accounting software 

which has a feature of audit trail, with effect from the financial year beginning on 1 April 2023 

and accordingly, reporting under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 (as 

amended) is not applicable for the current financial year. 

For Walker Chandiok & Co LLP 

Chartered Accountants 
Firm's Regis 

Membership No.: 512371 

UDIN: 23512371BGZIUB2593 

tion No.: 001076N/N500013 

Place: Gurugram 

Date: 20 June 2023 
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Annexure A referred to in Paragraph 11 of the Independent Auditor’s Report of even date to the 

members of Signatureglobal Homes Private limited on the financial statements for the year 

ended 31 March 2023 

In terms of the information and explanations sought by us and given by the Company and the books of 
account and records examined by us in the normal course of audit and to the best of our knowledge 

and belief, we report that: 

(i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative 

details and situation of property, plant and equipment. 

(B) The Company does not have any intangible assets and accordingly, reporting under clause 

3(1)(a) B of the order is not applicable. 

(b) The property, plant and equipment have been physically verified by the management during the 

year and no material discrepancies were noticed on such verification. In our opinion, the 

frequency of physical verification program adopted by the Company, is reasonable having 

regard to the size of the Company and the nature of its assets. 

(c) The Company does not own any immovable property. Accordingly, reporting under clause 3(i)(c) 

of the Order is not applicable to the Company. 

(d) The Company has not revalued its Property, Plant and Equipment during the year. 

(e) No proceedings have been initiated or are pending against the Company for holding any benami 

property under the Prohibition of Benami Property Transactions Act, 1988 (45 of 1988) and 

rules made thereunder. Accordingly, reporting under clause 3(i)(e) of the order is not applicable. 

(i) (a) The management has conducted physical verification of inventory at reasonable intervals during 

the year. In our opinion, the coverage and procedure of such verification by the management is 
appropriate and no discrepancies of 10% or more in the aggregate for each class of inventory 

were noticed. 

(b) The Company has not been sanctioned working capital limits by banks or financial institutions 
on the basis of security of current assets at any point of time during the year. Accordingly, 

reporting under clause 3(ii)(b) of the Order is not applicable to the Company. 

(iii) (@) The Company has not made any investment in, or granted any loans or advances in the nature 
of loans, secured or unsecured to companies, firms, Limited Liability Partnerships (LLPs) or any 

other parties during the year. Further the Company has provided guarantee and security to 

others during the year as per details given below; 
(Amount in Rs. lakhs) 

Particulars Guarantees and 
Securities* 

Aggregate amount provided/granted during the year: 

- Others*™ 27,840.56 
Balance outstanding as at balance sheet date in respect of above 

cases: 

- Others™ 27,840.56 

* Aggregate amount provided/granted during the year and the respective balance outstanding as 

at the balance sheet date, represents the amounts of funds disbursed by the lender to others in 

respect of borrowings for which guarantees/securities have been provided by the Company 

during the year. 

** Others includes Signatureglobal Developers Private Limited (fellow subsidiary company) and 

Signatureglobal Business Park Private Limited (fellow subsidiary company). 

Chartered Accountants 



Walker Chandiok &Co LLP 

Annexure A referred to in Paragraph 11 of the Independent Auditor’s Report of even date to the 

members of Signatureglobal Homes Private Limited on the financial statements for the year 

ended 31 March 2023 (cont’d) 

(b) In our opinion, and according to the information and explanations given to us, guarantees 

provided and security given are prima facie not prejudicial to the Company’s interest. 

(c) The Company does not have any outstanding loans and advances in the nature of loans at the 

beginning of the current year nor has granted any loans or advances in the nature of loans 
during the year. Accordingly, reporting under clauses 3(iii)(c), 3(iii)(d), 3(iii)(e) and 3(iii)(f) of the 

Order is not applicable to the Company. 

(iv) In our opinion, and according to the information and explanations given to us, the Company has 

complied with the provisions of sections 185 of the Act in respect of guarantees and securities, 
as applicable. As the Company is engaged in providing infrastructural facilities as specified in 

Schedule VI of the Act, provisions of section 186 except sub-section (1) ofthe Act are not 

applicable to the company. The Company has not entered into any transaction under the 

provisions of sub-section (1) of section 186 in respect of investments. 

(v) In our opinion, and according to the information and explanations given to us, the Company has 

not accepted any deposits or there are no amounts which have been deemed to be deposits 

within the meaning of sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) 

Rules, 2014 (as amended). Accordingly, reporting under clause 3(v) of the Order is not 

applicable to the Company. 

(vi) The Central Government has specified maintenance of cost records under sub-section (1) of 

section 148 of the Act in respect of the products/services of the Company. We have broadly 
reviewed the books of account maintained by the Company pursuant to the Rules made by the 

Central Government for the maintenance of cost records and are of the opinion that, prima facie, 
the prescribed accounts and records have been made and maintained. However, we have not 

made a detailed examination of the cost records with a view to determine whether they are 

accurate or complete. 

(vii)(a) In our opinion, and according to the information and explanations given to us, undisputed 

statutory dues including goods and services tax, provident fund, income-tax, cess and other 

material statutory dues, as applicable, have generally been regularly deposited with the 
appropriate authorities, though income-tax have not generally been regularly deposited with the 
appropriate authorities and there have been significant delays in a large number of 

cases.Further, no undisputed amounts payable in respect thereof were outstanding at the year- 

end for a period of more than six months from the date they became payable. 

(b) According to the information and explanations given to us, there are no statutory dues referred 

in sub-clause (a) which have not been deposited with the appropriate authorities on account of 

any dispute. 

(viii)  According to the information and explanations given to us, no transactions were surrendered or 
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 
(43 of 1861) which have not been recorded in the books of accounts. 

(ix) (@) According to the information and explanations given to us, the Company has not defaulted in 

repayment of its loans or borrowings or in the payment of interest thereon to any lender. 

(b) According to the information and explanations given to us including representation received 

from the management of the Company, and on the basis of our audit procedures, we report that 
the Company has not been declared a willful defaulter by any bank or financial institution. 

Chartered Accountants 
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Annexure A referred to in Paragraph 11 of the Independent Auditor’s Report of even date to the 
members of Signatureglobal Homes Private Limited on the financial statements for the year ended 
31 March 2023 (cont'd) 

(c) In our opinion and according to the information and explanations given to us, money raised by 

way of term loans were applied for the purposes for which these were obtained, though 
idle/surplus funds which were not required for immediate utilisation have been invested in readily 

realisable liquid investments. 

(d) In our opinion and according to the information and explanations given to us, and on an overall 

examination of the financial statements of the Company, funds raised by the Company on short 
term basis have, prima facie, not been utilised for long term purposes. 

(e) According to the information and explanations given to us, the Company does not have any 

subsidiaries, associates or joint ventures. Accordingly, reporting under clause 3(ix)(e) and clause 

3(ix)(f) of the Order is not applicable to the Company. 

(x) (@) The Company has not raised any money by way of initial public offer or further public offer 

(including debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) 

of the Order is not applicable to the Company. 

(b) According to the information and explanations given to us, the Company has not made any 
preferential allotment or private placement of shares or (fully, partially or optionally) convertible 

debentures during the year. Accordingly, reporting under clause 3(x)(b) of the Order is not 

applicable to the Company. 

(xi) (@) To the best of our knowledge and according to the information and explanations given to us, no 

fraud by the Company or no material fraud on the Company has been noticed or reported during 

the period covered by our audit. 

(b) No report under section 143(12) of the Act has been filed with the Central Government for the 

period covered by our audit. 

(c) According to the information and explanations given to us including the representation made to 

us by the management of the Company, there are no whistle-blower complaints received by the 

Company during the year. 

(xii) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. 
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company. 

(xiii)  In our opinion and according to the information and explanations given to us, all transactions 

entered into by the Company, with the related parties are in compliance with section 188 of the 

Act. The details of such related party transactions have been disclosed in the financial statements 

etc., as required under Indian Accounting Standard (Ind AS) 24, Related Party Disclosures 
specified in Companies (Indian Accounting Standards) Rules 2015 as prescribed under section 

133 of the Act. Further, according to the information and explanations given to us, the Company 

is not required to constitute an audit committee under section 177 of the Act. 

(xiv) (a) In our opinion and according to the information and explanations given to us, the Company has 

an internal audit system as per the provisions of section 138 of the Act which is commensurate 

with the size and nature of its business. 

(b) We have considered the reports issued by the Internal auditor of the Company till date for the 

period under audit. 

(xv)  According to the information and explanation given to us, the Company has not entered into any 
non-cash transactions with its directors or persons connected with its directors and accordingly 

provisions of section 192 of the Act are not applicable to the Company. 

(xvi) The Company is not required to be registered under section 45-1A of the Reserve Bank of India 
Act, 1934. Accordingly, reporting under clauses 3(xvi)(a),(b) and (c) of the Order are not 

applicable to the Company. 

(d) Based on information and explanations given to us and as represented by, nt of the 
Company, the Group (as defined in Core Investment Companies (Resefyg Directions, 

2016) does not have any CIC. 
& 
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Annexure A referred to in Paragraph 11 of the Independent Auditor’s Report of even date to the 

members of Signatureglobal Homes Private Limited on the financial statements for the year 
ended 31 March 2023 (cont’d) 

(xvii) The Company has not incurred cash losses in the current financial year but had incurred cash 
losses amounting to Rs. 269.67 lakhs in the immediately preceding financial year. 

(xviil) There has been no resignation of the statutory auditors during the year. Accordingly, reporting 

under clause 3(xviii) of the Order is not applicable to the Company. 

(xix)  According to the information and explanations given to us and on the basis of the financial ratios, 

ageing and expected dates of realisation of financial assets and payment of financial liabilities, 

other information accompanying the financial statements, our knowledge of the plans of the Board 
of Directors and management and based on our examination of the evidence supporting the 

assumptions, nothing has come to our attention, which causes us to believe that any material 

uncertainty exists as on the date of the audit report indicating that Company is not capable of 

meeting its liabilities existing at the date of balance sheet as and when they fall due within a 

period of one year from the balance sheet date. We, however, state that this is not an assurance 

as to the future viability of the company. We further state that our reporting is based on the facts 

up to the date of the audit report and we neither give any guarantee nor any assurance that all 

liabilities falling due within a period of one year from the balance sheet date, will get discharged 

by the Company as and when they fall due. 

(xx) According to the information and explanations given to us, the Company does not meet the criteria 

as specified under sub-section (1) of section 135 of the Act read with the Companies (Corporate 

Social Responsibility Policy) Rules, 2014 and according, reporting under clause 3(xx) of the Order 
is not applicable to the Company. 

(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone 

financial statements of the Company. Accordingly, no comment has been included in respect of 
said clause under this report. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm's Registration No.: 001076N/N500013 

. 

ik Gogia 

rtner 
Membership No.: 512371 

UDIN: 23512371BGZIUB2593 

Place: Gurugram 

Date: 20 June 2023 
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Annexure B to the Independent Auditor’s Report of even date to the members of Signatureglobal 

Homes Private Limited on the financial statements for the year ended 31 March 2023 

Independent Auditor’'s Report on the internal financial controls with reference to the financial 

statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’) 

In conjunction with our audit of the financial statements of Signatureglobal Homes Private Limited (‘the 

Company’) as at and for the year ended 31 March 2023, we have audited the internal financial controls with 

reference to financial statements of the Company as at that date. 

Responsibilities of Management for Internal Financial Controls 

The Company’s Board of Directors is responsible for establishing and maintaining internal financial controls 
based on internal controls over the financial reporting criteria established by the Company considering the 
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls 
over Financial Reporting (“the Guidance Note”) issued by the Institute of Chartered Accountants of India 
("ICAI"). These responsibilities include the design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the orderly and efficient conduct of the 
Company’s business, including adherence to the Company’s policies, the safeguarding of its assets, the 
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, 
and the timely preparation of reliable financial information, as required under the Act. 

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to Financial 
Statements 

Our responsibility is to express an opinion on the Company's internal financial controls with reference to 

financial statements based on our audit. We conducted our audit in accordance with the Standards on 
Auditing issued by ICAI prescribed under Section 143(10) of the Act, to the extent applicable to an audit of 

internal financial controls with reference to financial statements, and the Guidance Note issued by the ICAL 
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and 

perform the audit to obtain reasonable assurance about whether adequate internal financial controls with 

reference to financial statements were established and maintained and if such controls operated effectively 
in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 

financial controls with reference to financial statements and their operating effectiveness. Our audit of internal 

financial controls with reference to financial statements includes obtaining an understanding of such internal 
financial controls, assessing the risk that a material weakness exists, and testing and evaluating the design 

and operating effectiveness of internal control based on the assessed risk. The procedures selected depend 
on the auditor’s judgement, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

audit opinion on the Company’s internal financial controls with reference to financial statements. 

Meaning of Internal Financial Controls with Reference to Financial Statements 

A company's internal financial controls with reference to financial statements is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of financial 

statements for external purposes in accordance with generally accepted accounting principles. A company's 

internal financial controls with reference to financial statements include those policies and procedures that 

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 

transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial statements in accordance with 

generally accepted accounting principles, and that receipts and expenditures of the company are being made 

only in accordance with authorisations of management and directors of the company; and (3) provide 

Chartered Accountants 
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Annexure B to the Independent Auditor's Report of even date to the members of Signatureglobal 
(India) Limited on the financial statements for the year ended 31 March 2023 (cont’d) 

reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or 

disposition of the Company's assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements 

Because of the inherent limitations of internal financial controls with reference to financial statements, 
including the possibility of collusion or improper management override of controls, material misstatements 
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal 
financial controls with reference to financial statements to future periods are subject to the risk that the 
internal financial controls with reference to financial statements may become inadequate because of changes 

in conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference 

to financial statements and such controls were operating effectively as at 31 March 2023, based on internal 
controls over financial reporting criteria established by the Company considering the essential components 
of internal control stated in the Guidance Note issued by ICAL 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm’s Registration No.: 001076N/N500013 

o1 

ik Gogia 
rtner 

Membership No.: 512371 

UDIN: 23512371BGZIUB2593 

Place: Gurugram 

Date: 20 June 2023 
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Signatureglobal Homes Private Limited 
Balance Sheet as at 31 March 2023 
(All amounts are in Rs. lakhs, unless otherwise specified) 

Asat Asat 
Notes 31 March2023 31 March 2022 

ASSETS 
Non-current assets . 
Property, plant and equipment “ 4 75.72 7361 
Financial sssefs 

Investments 5 001 001 
Others financial assels 6 948.58 39032 

Deferred tax assets (net) 7 46.38 626.85 
Income tax assets (not) 8 - 17.78 
Other non current aseets 9 

Current assets 
Inventories 10 46,207.87 6576438 
Financial assets 

Cash and cash equivalents 11 29574.05 4,222.87 
Bank balances other than cash and cash equivalents 12 21744 200.76 
Trade receivables 13 246.19 139.21 
Other financial assers . 4 - 045 

Other current assets 15 12,345.81 8971.83 
Total current assets 88,591.06 79,299.50 
Total assets 89,662.30 80,408.60 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 16 300.00 300.00 
Othe- equity 17 2,387.36 159377 
Total equity 2687.36 (1,293.79) 

Liabilities 
Nona' wntliabilities 
Financ.... 1bi - 

Borrow .3 18 16,831.25 7.901.21 
orovisions 19 143.23 78.95 

1697448  7.980.16 
Curran i 
Tinas al aoilitics 
Borrowings 20 2,456.52 480 
Trade payables 21 

Total outstanding dues of micro enterprises and small enterprises 37777 361.94 
“Total outstanding dues of creditors other than micro and smali erterprises. 4,058.49 607542 

Othar financial liabilities 22 1,368.13 2.010.06 
Otner current liabilities 23 61,304.97 56,865.91 
Provisions 24 7.04 3,08 
Crrrent-tax fiabilties (net) 25 42754 
Total current fiabilities 70,000.46 7372223 
Total equity and liabilities 89,662.30 80,408.60 

Summary of s:3nificant accounting policies 3 

The accompanying notes form an integral part of these financial statements. 

“This is the Balance Sheet referred to in our report of even date. . 

For Walker Ch indiok & Co LLP For and on behaff of e Board of Directors of 
Chartered Accountants Private Limited 
Fimy's Fogietgation No.: 001076N/N500013 

] 
/ Ravi Aggarwal Devende.&ggamal\ 

Partrir- Director Director 
Membershif. No.: 512371 DIN-00203856 DIN-00161465 

Place: Gurugram 
Date: 20 June 2023 



Signatureglobal Homes Private Limited 

Statement of Profit and Loss for the year ended 31 March 2023 

(Al amounts are in Rs. lakhs, unless otherwise specified) 

Note For the year ended For the year ended 
31 March 2023 31 March 2022 

Revenue: 
Revenue from operations 26 52,267.89 6,699.30 
Other income 27 508.26 212.35 
Total income 52,776.15 6,911.65 

Expenses: 
Cost of sales 

Project expenses incurred during the year 28 22,566.95 19,291.54 
Changes in inventories 28 19,666.51 (14,063.71) 

Employee benefits expense 29 510.83 344.12 
Finance costs 30 4941 307.52 
Depreciation expense 31 9.08 11.12 
Other expenses 32 4,619.91 1,301.85 
Total expenses 47,312.69 7,192.44 

Protii/(loss) before tax 5,463.46 (280.79) 
Tax expense: 33 

Current tax 891.07 - 
Deferred tax expense/(credit) 583.19 (65.40) 

Total tax expense/ (credit) 1,474.26 (65.40) 

Profit/ (loss) for the year 3,989.20 (215.39) 

Other comprehensive income 

iter.s that will not be reclassificd to profit or loss 
rie-measurements of the defined Lenefit plans (10.76) (13.31; 
Tax relating to above item _ 27 ~ 3.88 
Othe: « "mpishensive income (8.05) ; (9.43) 

Total comprehensive income for the year 398115 _ (224.82) 

Earnings per equity share (¥ 10 per share) 
Basic and diluted 34 132.97 (7.18) 

‘Summary of significant accounting policies 3 

The accompanying notes form an integral part of these financial statements. 

This is the Statement of Profit and Loss referred to in our report of even date. 

For Walker Chandiok & Co LLP For and on behalf of the Baard of Directors of 
Chartered Accountants Signatureglobal Homes Private Limited 
Firm's Registration No.: 001076N/N500013 

\ & ~ 

(«&7 e / g S 
atti Gogia = Ravi Aggarwal Dcvendo ‘Aggarwal 

Partner : Director Director 
Membership No.: 512371 /8 DIN-00203856 DIN-00161465 

Place: Gurugram 
Date: 20 June 2023



Signatureglobal Homes Private Limited 

Statement of Cash Flows for the year ended 31 March 2023 
(Al amounts are in R. lakhs, unless otherwise specified) 

For the year ended  For the year ended 
31 March 2023 31 March 2022 

A Cashflow from operating activities 
Proft/(loss) before tax 5,463.46 (280.79) 

Adjustments for: 
Depreciation expense 2.08 1112 
Interest income on bank deposits (169.35) (44.83) 
Interest income on financial assets measured at amortised cost (1.70) - 
Interest on income-tax refund (1.07) - 
Remasurement of defined benefit obligations - (9.43) 
Galn on remeasurement of financial liability (5.01) (75.44) 
Gain on sale of property plant and equipment - (0.02) 
Finance costs _ 49.41 307.52 

Operating profit/(loss)before working capital changes 5,344.82 (91.87) 
Movement in working capital ‘ 

Inventories 21,033.34 (10413.71) 
Trade receivables (105.28) (139.21) 
Other current assets (3,261.89) (5.163.16) 
Other non current assets 0.02) - 
Other financial assets 045 26.10 
Other finanial liabilties 591.13 (1,459.30) 
Other current liabiliies 4,438.05 33,871.96 
Provision 57.48 53.60 
Trade payables (2,266.82) 188.28 

Cash flow from operating activities post working capital changes 25,841.26 16,872.69 
Income tax paid (416.34) (15.57) Net cash generated from operating activities (A) 25.424.92 16,857.12 

B Cash flows from investing activities 
Purchase of property, plant and equipment (25.66) (28.10) 
Proceeds from sale of property, plant and equipment - 061 
Invested in long term bank deposits (649.93) (386.23) 
Proceeds from long term bank deposits 104.48 258.3¢ 
Movement in bank deposits (net) (29.19) (183.45) 
Interest received 169.35 3955 

Net cash u~ed in investing activities (B) (430.95) (299.28] 
> Cash flows fror: financing activities. 

Praceeds fror siort term borrowings 1,871.95 10,320.61 
Repayments uf short term borrowings (7,213.26) (27,798.24) 
Proceeds from long term borrowings. 16,500.00 7,300.00 
Repayments of long term borrowings (6,986.58) (6.172.17) 
Finance cost paid (3,814.90) (6,112.09) Net cash generated/{used in) from financing activities (C) 35721 (22,452.89) 

Netincreasel(decrease) in cash and cash equivalents (A+B+C) 2535118 (5,895.05) 
Cash and cash equivalents at the beginning of the year 422287 10,117.92 

29,574.05 422287 

Cash and cash equivalents at the end of the year (refer note 11) : 
Cash on hand 11.12 11.12 
Balances with banks . 21,276.60 2,856.78 
Fixed deposits with original maturity of less than three months 828633 1,354.97 

20,574.05 4,222.87 

Note: The above cash flow statement has been prepared under the "Indirect method" as set out in the Indian Accounting Standard (Ind AS-7) statement of cash flow. 

This is Statement of Cash Flows referred to in our report of even date. 

For Walker Chandick & Co LLP For and on behalf of the Board of Directors of 

Ravi Aggarwal 
Director 
DIN-00203856 

Chartered Accountants Signatureglobal Homes Private Limited 
Firm's Registration No.: ao1o7sN/Nsooo13\ 

Q_/é /-\ ) 
> 

ogia 
er } ! 

Msmhefsmp No.: 512371 

Place: Gurugram 
Date: 20 June 2023 

\ 

N 
Dwondel Aggarwnl 
Director 

DIN-00161465



Signaturegiobal Homes Private Limited 
‘Statement of Changes in Equity for the year ended 31 March 2023 
(All amounts are In Rs. lakhs, unless otherwise specified) 

A. Equity share capital* 

For the year ended 31 March 2022 

Changes in equity Opening balance as Balance as at 
Partieulrs; at1 April 2021 share capital 31 March 2022 during the year 
[Equity share capital 300.00 - 300,00 

For the year ended 31 March 2023 
Changes in aquity — vy | ORI | mamen s Apt during the year ! 

Equity share capital 30000 - 30000 

B. Other equity™* 

Resorves and surplus rotar 
Securities premium | Retained eamings 

Balance as on 1 April 2021 .00 1.377.97) 01,368.97) 
Loss for the year - (21539) (215.29) 
Other comprehensive income - (9.43) (©43) 
Balance as on 31 March 2022 500 (1,602.79) (1,593.79) 
Loss for the year - 3,989.20 3,989.20 
Other comprehensive income - (8.05) (8.05)] 
Balance as on 31 March 2023 500 2378.36 2.387.36 

“Refer rote 16 for details 
**Refer nate 17 for details 

‘The accompanying notes form an integral part of thess financial statements. 

This is Sta ment of Gisanges in Equity 3ferred (o in our report of even date 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm's Registration No.: 001076N/NS00013 

A Koot 
Membership No.: 512371 

ACSANDIG X D> 

Place: Gurugram 
Date: 20 June 2023 

For and on behalf of the Board of Directors of 
Signaturaglobal Homes Private Limited 

Director 
DIN-00203856 

Ravi Aggarwal nwd[n@pml 4 
Director 
DIN-00161465 



Signatureglobal Homes Private Limited 
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023 
(All amounts in Rs. lakhs, unless stated otherwise) 

1. Company information 

Signatureglobal Homes Private Limited (the ‘Company’) was incorporated on 11 April 2008. The Company is 
engaged in the business of real estate development. The Company is domiciled in India and the registered office is 
located at 13th Floor, Dr. Gopal Das Bhawan 28, Barakhamba Road, Connaught Place, New Delhi - 110001. 

2. Basis of preparation and statement of compliance with Ind AS 

The financial statements (‘financial statements’) comply in all material aspects with Indian Accounting Standards 
(hereinatter referred to as the ‘Ind AS’) as nofified by Ministry of Corporate Affairs under Section 133 of the 
Companies Act, 2013 (‘the Act) read with the Companies (Indian Accounting Standards) Rules 2015, as amended 
and other relevant provisions of the Act. 

The financial statements for the year ended 31 March 2023 were authorized and approved for issue by the Board of 
Directors on 20 June 2023. The revision to financial statements is permitted by Board of Directors after obtaining 
necessary approvals or at the instance of regulatory authorities as per provisions of the Act. Accounts have been 
prepared using accrual basis of accounting and going concern basis. 

These financial statements are presented in Indian rupees (Rs. lakhs), which is also the Company's functional and 
presentation currency. All amounts have been rounded-off to the nearest lakhs upto two place of decimal, unless 
otherwise indicated. 

3. Summa-y of significant accounting policies 

The financial statements have been prepared using the significant accounting policies and measurement basis 
summarised below. These were used throughout a!l periods presented in the financial statements, except where the 
Company has applied certain accounting policies and exemptions upon transition to Ind AS. 

(a) Historical cost basis - 

Th: financial v.atemen.- have been prepared on going concern basis in accordance with accounting principle. 
generally accer:2d in India. Further, the financial statements have been prepared o historical cost basis except 
for certain financial assets and financial liabilities which are measured at fair values as explained in relevant 
accounting policies. Fair valuations related to financial assets and financial liabilities are categorised into level 1, 
level 2 and level 3 based on the degree to which the inputs to the fair value measurements are observable. 
Accounts have been prepared using accrual basis of accounting. 

(b) Current versus non-current classification 

All assets and liabilities have been classified as current or non-current as per operating cycle and other criteria 
set-out in the Act. Deferred tax assets and liabiliies are classified as non-current assets and non-current 
liabilities, as the case may be. 

(¢) Recent accounting pronouncement (As per "(Indian Accounting Standards) Amendment Rules, 2023) 

Amendment to Ind AS 1, Presentation of Financial Statements 

The Ministry of Corporate Affairs ("MCA") vide notification dated 31 March 2023, has issued an amendment to 
Ind AS 1 which requires entities to disclose material accounting policies instead of significant accounting policies. 
Accounting policy information considered together with other information, is material when it can reasonably be 
expected to influence decisions of primary users of general purpose financial statements. The amendment also 

clarifies that immaterial accounting policy information does not need to disclose. If it is disclosed, it should not 
obscure material accounting information. The Company is evaluating the requirement of the said amendment 
and its impact on these financial statements, 

Amendment to Ind AS 8, Accounting Policies, Change in Accounting Estimates and Errors 

The Ministry of Corporate Affairs ("MCA") vide notification dated 31 March 2023, has issued an amendment to 
Ind AS 8 which specifies an updated definition of an ‘accounting estimate’. As per the amendment, accounting 



Signatureglobal Homes Private Limited 
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023 
(All amounts in Rs. lakhs, unless stated otherwise) 

(d) 

(e) 

estimates are monetary amounts in the financial statements that are subject to measurement uncertainty and 
measurement techniques and inputs are used to develop an accounting estimate. Measurement techniques 
include estimation techniques and valuation techniques. The Company is evaluating the requirement of the said 
amendment and its impact on these financial statements. 

Amendment to Ind AS 12, Income Taxes 

The Ministry of Corporate Affairs ("MCA") vide notification dated 31 March 2023, has issued an amendment to 
Ind AS 12, which requires entities to recognise deferred tax on transactions that, on initial recognition, give rise 
to equal amounts of taxable and deductible temporary differences. This will typically apply to transactions such 
as leases of lessees and decommissioning obligations and will require recognition of additional deferred tax 
assets and liabilities. The Company is evaluating the requirement of the said amendment and its impact on these 
financial statements. 

Property, plant and equipment (‘PPE’) 

Recognition, measurement and de-recognition 

PPE are stated at cost; net of tax or duty credits availed, less accumulated depreciation and impairment losses, 
if any. Cost includes original cost of acquisition, including incidental expenses releted to such acquisition and 
instailation. 

Subsequent expenditure related to an item of PPE is added to its book value only if it increases the future 
benefits from the existing asset beyond its previously assessed standard of performance. All other expenses on 
existing PPE, including day-to-day repair and maintenance expenditure and cost of replacing parts, are charged 
to the statement of profit and loss for the period during which such expenses are incurred. 

Gains or losses arising from de-racognition of PPE are measured as the difference between the net disposal 
proceeds and the carryin j amount of the asset and are recognized in the statement of profit and loss when the 
asset is de-recognised. - 

Sutsequent nxzasurem« -t (dapreciation and userul lives) 
Depreciation or: PPE is provided on the written down valuz method, computed on the basis of useful life 
prescribed in Schedule Il to the Act (‘Schedule II'). 

Considering the applicability of Schedule Il as mentioned above, in respect of certain class of assets — the 
Management has assessed the useful lives lower than as prescribed in the Schedule Il, based on the technica! 
assessment. 

Impairment of non-financial assets 

At each balance sheet date, the Company assesses whether there is an indication that an asset may be 
impaired. If any such indication exists, the Company estimates the recoverable amount of the asset. If such 
recoverable amount of the asset or the recoverable amount of the cash generating unit (i.e. properties under a 
single license are treated as a project which is considered as a cash generating unit by the Company) to which 
the asset belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount and 
the reduction is treated as an impairment loss and is recognised in the statement of profit and loss. The 
Company treats individual projects (properties under a single license are treated as a project) as separate cash 
generating units for assessment of impairment. If at the balance sheet date there is an indication that a 
previously assessed impairment loss no longer exists, the recoverable amount is reassessed and the asset is 
reflected at the recoverable amount subject to a maximum of depreciated historical cost and impairment loss is 
accordingly reversed in the Statement of Profit and Loss. 

Financial instruments 

Financial assets 

‘Recognition and initial measurement 
Financial assets are recognised when the Company becomes a party to the contractual provisions of the 
financial instrument and are measured. initially at fair value adjusted for transaction costs, except for those 

4NDIG AN 



Signatureglobal Homes Private Limited 
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023 
(All amounts in Rs. lakhs, unless stated otherwise) 

carried at fair value through profit or loss which are measured initially at fair value and also trade receivable 
which are recorded initially at transaction price. 

Subsequent measurement 
Financial asset is measured at the amortised cost if both the followings conditions are met: 
- The asset is held within a business model whose objective is to hold assets for collecting contractual cash 
flows; and 
- Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal 
and interest (SPPI) on the principal amount outstanding. 

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective 
interest rate (EIR) method. 

De-recognition of financial assets . 
A financial asset is primarily de-recognised when the rights to receive cash flows from the asset have expired or 
the Company has transferred its rights to receive cash flows from the asset. 

Financial liabilities 

Recognition and initial measurement 
Financial liabilities are recognised when the Company becomes a party to the contractual provisions of the 
financial instrument and are measured initially at fair value adjusted for transaction costs, except. for those 
carried at fair value through profit or loss which are measured initially at fair value. 

Subsequent measurement 
Subsequent to initial recognition, financial ¥abilities are measured at amortised cost using the effective interost 
method, 

De-recognition of financial liabilities 
A financial liability is de-recognised when the obligation under the liability is discharged or sancelled or expires. 
When an existing financiai liability is replaced by another from the same lender on substantiaily different terms 
or the terms of an existing fiability are substantially modified, such an exchange or modification is treated as the 
de-recognition of the original liability and the recognition of a new liability. The difference in the respective 
carrying amounts is recognised in the Statement of Profit and Loss. 

Offsetting of financial instruments 

Financial assets and financial liabilities are offset and the net amount is reparted in the balance sheet if there is 
a currently enforceable legal right to offset the recognised amounts. and there is an intention to settie on a net 
basis, to realise the assets and settle the liabilities simultaneously. The legally enforceable right must not be 
contingent on future events and must be enforceable in the normal course of business and in the event of 
default, insolvency or bankruptcy of the Company or the counterparty. 

(g) Impairment of financial assets 

The Company assesses on a forward-looking basis the expected credit loss associated with its financial assets 
and the impairment methodology depends on whether there has been a significant increase in credit risk. 

Trade receivables 
In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requires 
measurement of loss allowance at an amount equal to lifetime expected credit losses. Lifetime expected credit 
losses are the expected credit losses that result from all possible default events over the expected life of a 
financial instrument. 

Other financial assets 
In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has 
increased significantly since initial recognition. If the credit risk has not increased significantly since initial 
recognition, the Company measures the loss allowance at an amount equal to 12-month expected credit losses, 
else at an amount equal to the lifetime expected credit losses. , 



Signatureglobal Homes Private Limited 
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023 
(All amounts in Rs. lakhs, unless stated otherwise) 

(h) 

U] 

G 

When making this assessment, the Company uses the change in the risk of a default occurring over the 
expected life of the financial asset. To make that assessment, the Company compares the risk of a default 
oceurring on the financial asset as at the balance sheet date with the risk of a default occurring on the financial 
asset as at the date of initial recognition and considers reasonable and supportable information, that is available 
without undue cost or effort, that is indicative of significant increases in credit risk since initial recognition. The 
Company assumes that the credit risk on a financial asset has not increased significantly since initial recognition 
if the financial asset is determined to have low credit risk at the balance sheet date. 

Inventories 
Inventories comprises of — 

1. Projects in progress represents cost incurred in respect of unsold area (including land) of the real estate 
development projects or cost incurred on projects, where revenue is yet to be recognised. Such project in 
progress includes cost of land/development cost of land, internal development costs, external development 
charges, construction costs, development/construction materials, overheads, borrowing costs and other 
directly attributable expenses and is valued at cost or net realisable value (NRV’), whichever is lower. 

2. Land received under collaboration arrangements is measured at fair value of consideration in case of 
revenue sharing arrangements and fair value of the estimated construction service rendered to the land 

owner in case of area sharing arrangement and is recognised as inventory at the time of the launch of the 
project. The non-refundable security deposit paid by the Company under the collaboration arrangements is 
ciassified as security deposit and presented in the balance sheet under the heading “other current assets”. 
This deposit is reclassified to inventory once letter of intent for granting license on said land is received from 
the authorities and at the time of the launch of the project, such deposit is adjusted with fair value of the 
consideration. 

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of 
compietion anc asimated costs necessary to make the sale. 

Borrowing costs 

Borrowiry costs directly attributable to the acquisition and/or construction/praduction of an asset that necessarily 
takes a substantial period of time to get ready for its intended use or sale are capitalised as part of the cost of 
the asset. All other borrowing costs are charged to the statement of profit and loss as incurred. Borrowing costs 
consist of interest and other costs that the Company incurs in connection with the borrowing of funds. Borrowing 
cost also includes exchange differences to the extent regarded as an adjustment to the borrowing costs. 

Revenue recognition 

Revenue from contracts with customers is recognised when control of the goods or services is transferred to the 
customer at an amount that reflects the consideration to which the Company expects to be entitled in exchange 
for those goods or services. The Company has generally concluded that it is the principal in its revenue 
arrangements because it typically controls the goods and services before transferring them to the customers. 

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price, taking 
into account contractually defined terms of payment and excluding taxes or duties collected on behalf of the 
government. 

Revenue from sale of properties and developed plots 
Revenue from sale of properties is recognized when the performance obligations are essentially complete and 
credit risks have been significantly eliminated. The performance obligations are considered to be complete when 
control over the property has been transferred to the buyer i.e. offer for possession (possession request letter) of 
properties have been issued to the customers and substantial sales consideration is received from the 
customers. 

The Company considers the terms of the contract and its customary business practices to determine the 
transaction price. The transaction price is the amount of consideration to which the Company expects to be 
entitled in exchange for transferring property to a customer, excluding amounts collected on behalf of third 
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Signatureglobal Homes Private Limited 
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023 
(All amounts in Rs. lakhs, unless stated otherwise) 

parties (for example, indirect taxes). The consideration promised in a contract with a customer may include fixed 
consideration, variable consideration (if reversal is less likely in future), or both. 

For each performance obligation identified, the Company determines at contract inception whether it satisfies the 

performance obligation over time or satisfies the performance obligation at a point in time. If an entity does not 
satisfy a performance obligation over time, the performance obligation is satisfied at a point in time. A receivable 
is recognised by the Company when the control is transferred as this is the case of point in time recognition 
where consideration is unconditional because only the passage of time is required. 

When either party to a contract has performed, an entity shall present the contract in the balance sheet as a 
contract asset or a contract liability, depending on the relationship between the entity's performance and the 
customer’s payment. 

The costs estimates are reviewed periodically and effect of any change in such estimate is recognized in the 
period such changes are determined. However, when the total estimated cost exceeds total expected revenues 
from the contracts, the loss is recognized immediately. 

Revenue from joint development agreements with area share arrangement 

For projects executed through joint development arrangements not being jointly controlled operations, wherein 
the land owner/possessor provides land and the Company undertakes to develop properties on such land and in 
fieu of land owner providing land, the Company has agreed to transfer certain constructed area, the revenue 
from the development and transfer of constructed area in exchange of such development rights/ land is being 
accounted o gross basis on launch of the project. Revenue is recognised over time using input method, on the 
basis of the inputs to the satisfaction of a performance obligation relative to the total expected inputs to the 
satisfaction of that performance oklization. 

The revent. i, measured at the feir value of the land received, on the basis of fair value of the estimated 
conslruction service rencared to the land owner. 

Intersst on Dzlsyed payinents, fotfeitine income, transfer fees and holding charges 
Revenue is recognized as and when the extent certainty of payment/realization is established in relation to such 
income. 

Interest income 
Interest income is recorded on accrual basis using the effective interest rate (EIR) method. 

Compensation received on acquisition of land 
Revenue from land compulsorily acquired by authorities is booked when there is certainty of collection of income. 

Service income 
Interest on delayed receipts, cancellation/forfeiture income and transfer fees from customers are recognized on 
accrual basis except in cases where ultimate collection is considered doubtful. 

(k) Cost of sales in respect of properties 

Cost of constructed properties includes cost of land (including development rights), estimated internal 
development costs, external development charges, other related government charges, borrowing costs, 
overheads construction costs and development/construction materials, which is charged to the Statement of 
Profit and Loss proportionate to tie revenue recognised as per accounting policy on revenue from sale of 
properties. 

Retirement and other employee benefits 

i) Provident fund 
The Company makes contributions to statutory provident fund in accordance with the Employees Provident 
Fund and Miscellaneous Provisions Act, 1952, which is a defined contribution plan. The Company's 
contributions paid/payable under the scheme is recognised as an expense in the Statement of Profit and Loss 
during the period in which the employee renders the related service. 
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Signatureglobal Homes Private Limited 
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023 
(All amounts in Rs. lakhs, unless stated otherwise) 

i) Gratuity 
Gratuity is a post-employment benefit and is in the nature of a defined benefit plan. The liability recognised in the 
balance sheet in respect of gratuity is the present value of the defined benefit obligation at the balance sheet 
date, together with adjustments for unrecognised actuarial gains or losses and past service costs. The defined 
benefit obligation is determined by actuarial valuation as on the balance sheet date, using the projected unit 
credit method. 

Actuarial gains/losses resulting from re-measurements of the liability are included in other comprehensive 
income in the period in which they occur and are not reclassified to profit or loss in subsequent periods. 

iy Compensated absences . 
Liability in respect of compensated absences becoming due or expected to be availed within one year from the 
balance sheet date is recognised on the basis of undiscounted value of estimated amount required to be paid or 
estimated value of benefit expected to be availed by the employees. Liability in respect of compensated 
absences becoming due or expected to be availed more than one year after the balance sheet date is estimated 
on the basis of an actuarial valuation performed by an independent actuary using the projected unit credit 
method. Actuarial gains and losses arising from past experience and changes in actuarial assumptions are 
credited or charged to the statement of profit and loss in the year in which such gains or losses are 
determined.This is done in line with the leave policy as employees do not have unconditional right to avail leave 
at any time within next one year. 

iv) Other short-term benefits “ 
Expense in respect of other short-term benefits is recognised on the basis'of the amount paid or payable for the 
period during which services are rendered by the employee. 

{m) Brokerage 

(n) 

(o) 

The brekerage cost incurred for obtaining the contract with customer is recognized as an asset as “Prepaid 
Expenses” under "Other assets” and expensed off in the statement of profit and loss whe:i the corresponding 
revenue for the contract is recognized and is presented under the head “Other Expenses”. 

Earnings per share 

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity 
shareholders by the weighted average number of equity shares outstanding during the year. The weighted 
average number of equity shares outstanding during the year is adjusted for events of bonus issue, share split 
and any new equity issue. For the purpose of calculating diluted earnings per share, the net profit or loss for the 
period attributable to equity shareholders and the weighted average number of shares outstanding during the 
period are adjusted for the effects of all dilutive potential equity shares. 

Provisions, contingent assets and contingent liabilities 

Provisions are recognized only when there is a present obligation (legal or constructive), as a result of past 
events, and it is probable that an outflow of resources embodying economic benefits will be required to settle the 
obligation and when a reliable estimate of the amount of obligation can be made at the reporting date. 
Provisions are discounted to their present values, where the time value of money is material, using a current pre- 
tax rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase 
in the provision due to the passage of time is recognised as a finance cost. 

When the Company expects some or all of a provision to be reimbursed, the reimbursement is recognised as a 
separate asset, but only when the reimbursement is virtually certain. The expense relating to a provision is 
presented in the statement of profit and loss net of any reimbursement. 

Contingent liability is disclosed for: 
- Possible obligations which will be confirmed only by future events not wholly within the control of the 

Company; or 
- Present obligations arising from past events where it is not probable that an outflow of resources will be 

required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made. 



Signatureglobal Homes Private Limited 
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023 
(All amounts in Rs. lakhs, unless stated otherwise) 

Contingent assets are neither recognised nor disclosed except when realisation of income is virtually certain, 
related asset is disclosed. 

(p) Cash and cash equivalents 

Cash and cash equivalents for the purposes of cash flow statements comprise cash at bank and in hand and 
short-term bank deposits with an original maturity of three months or less. 

(a) Income taxes 

Tax expense comprises current and deferred tax. Current and deferred tax is recognised in statement of profit 
and loss except to the extent that it relates to items recognised directly in equity or other comprehensive income. 

The current income-tax charge is calculated on the basis of the tax laws enacted at the balance sheet date. 
Management periodically evaluates positions taken in tax returns with respect to situations in which applicable 
tax regulation is subject to interpretation. It establishes provisions where appropriate on the basis of amounts 
expected to be paid to the tax authorities. 

Deferred tax is provided in full, on temporary differences arising between the tax base of assets and liabilities 
and their carrying amounts in the financial statements. Deferred tax is determined using tax rates (and laws) that 
have been enacted or substantially enacted by the end of the reporting period and are expected to apply when 
the related deferred tax asset is realised or the deferred tax liability is settled. Deferred tax assets are 
recognised for all deductible temporary differences and unused tax losses only if it is probable that future taxable 
amounts will be available to utilise those temporary differences and losses. 

Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set off current 
income tax assets against current income tax liabilities and the deferred taxes relate to the same taxable entity 
and e same taxation authority. 

Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset and 
intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously. Deferred tax 
assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities 
and when the deferred tax balances relate to the same taxation authority. 

(r) Critical estimates and judgements 

The preparation of the Company's financial statements requires management to make judgements, estimates 
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the 
accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these judgements, 
assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of 
assets or liabilities affected in future periods. 

Impairment of non-financial assets 
The evaluation of applicability of indicators of impairment of assets requires assessment of several external and 
internal factors which could result in deterioration of recoverable amount of the assets. 

Impairment of financial assets 
The Company estimates the recoverable amount of trade receivables and other financial assets where collection 
of the full amount is expected to be no longer probable. For individually significant amounts, this estimation is 
performed on an individual basis considering the length of time past due, financial condition of the counter- party, 
impending legal disputes, if any and other relevant fa 
Recognition of deferred tax assets 
The extent to which deferred tax assets can be recognized is based on an assessment of the probability of the 
Company'’s future taxable income against which the deferred tax assets can be utilized. 

Provisions 
At each balance sheet date basis the management judgment, changes in facts and legal aspects, the Company 
assesses the requirement of provisions against the outstanding contingent liabilities. However, the actual future 
outcome may be different from this judgement. 



Signatureglobal Homes Private Limited 
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023 
(All amounts in Rs. lakhs, unless stated otherwise) 

Contingencies 
In the normal course of business, contingent liabilities may arise from litigation, taxation and other claims against 
the Company. A tax provision is recognised when the Company has a present obligation as a result of a past 
event; it is probable that the Company will be required to settle that obligation. Where it is management's 
assessment that the outcome cannot be reliably quantified or is uncertain the claims are disclosed as contingent 
liabilities unless the likelihood of an adverse outcome is remote. Such liabilities are disclosed in the notes but are 
not provided for in the financial statements. When considering the classification of a legal or tax cases as 
probable, possible or remote there is judgement involved. This pertains to the application of the legislation, which 
in certain cases is based upon management's interpretation of country specific tax law, in particular India, and 
the likelihood of settlement. Management uses in-house and external legal professionals to inform their decision. 
Although there can be no assurance regarding the final outcome of the legal proceedings, the Company does 
not expect them to have a materially adverse impact on the Company's financial position or profitability. 

Revenue and inventories 
The estimates around total budgeted cost i.e., outcomes of underlying construction and service contracts, which 
further require estimates to be made for changes in work scopes, claims (compensation, rebates, etc.), the cost 
of meeting other contractual obligations to the customers and other payments to the extent they are probable, 
and they are capable of being relizbly measured. For the purpose of making these estimates, the Company used 
the available contractual and historical information and also its expectations of future costs. The estimates of the 
saleable area are also reviewed periodically and effect of any changes in such estimates is recognised in the 
period such changes are determined. 

Estimation of net realisable value for inventory . 
Inventory is stated at the lower of cost and net realisable value (NRV). NRV for completed inventory is assessed 
by reference tc market -onditions and prices existing at the reporting date and is determined by the company, 
based on comparable tnsaciions identified by the company for properties in the same geographical market 
sz:ving the same real estate segment. NRV in respect of inventory under construction is assessed with 
reference to matket prices 2t the reporting date for similar completed property, less estimated costs to complete 
constr-ction and an estimate of the time value of money to the date of completion. 

Accounting for revenue and land cost for projects executed through joint development arrangements vith 
revenue share arrangement 
For projects executed through joint development arrangements with revenue share arrangement, the Company 
has evaluated that land owners are engaged in the same line of business as the Company and such contracts 
are not contracts with customers, but a transaction for purchase of land/development rights. 

The revenue from the development and transfer of constructed areafrevenue sharing arrangement and the 
corresponding land/ development rights received under joint development arrangement is measured at the fair 
value of the estimated consideration payable to the land owner and the same is accounted on launch of the 
project. The fair value is estimated with reference to the terms of the joint development arrangement. Such 
assessment is carried out at the launch of the real estate project and is reassessed at each reporting period. The 
managsment is of the view that the fair value method and estimates are reflective of the current market 
condition. 

Useful lives of depreciable/amortisable assets 
Management reviews its estimate of the useful lives of depreciable/amortisable assets at each reporting date, 
based on the expected utility of the assets. Uncertainties in these estimates relate to technical and economic 
obsolescence that may change the utilisation of assets. 

Fair value measurement 
Management applies valuation techniques-to determine the fair value of financial instruments (where active 
market quotes are not available). This involves developing estimates and assumptions consistent with how 
market participants would price the instrument. 

Defined benefit obligation (DBO) 
Management's estimate of the DBO is based on a number of underlying assumptions such as standard rates of 
inflation, mortality, discount rate and anticipation of future salary increases. Variation in these assumptions may 
significantly impact the DBO amount and the annual defined benefit expenses. 
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Signatureglobal Homes Private Limited 
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023 
(All amounts are in Rs. lakhs, unless otherwise specified) 

4 Property, plant and equipment 
" Plant and Office Furniture and Particulars Machinery equipment Vehicles Tota! 

“Gross block 
Balance as at 1 April 2021 24.56 24.52 26.40 13.91 89.39 
Additions 16.24. 2.60 8.50 0.76 28.10 
Disposals 0.59 - . . 0.59 
Balance as at 31 March 2022 40.21 2712 34.90 14.67 116.90 
Additions 17.84 275 6.30 4.76 31.65 
Disposals - - 5.98 - 5.98 
Balance as at 31 March 2023 58.05 29.87 35.22 19.43 142.57 

Accumulated depreciation 
Balance as at 1 April 2021 4.91 9.77 1.72 3.32 19.72 
Charge for the year* 3.80 7.75 9.39 282 23.76 
Disposals 0.19 - - - 0.19 
Balance as at 31 March 2022 8.52 17.52 11.11 6.14 43.29 
Charge for the year* 8.27 5.09 743 277 23.56 
Disposals - - - - - 

_Balance as at 31 March 2023 16.79 22.61 18.54 8.91 66.85 

Net block as at 31 March 2022 31,69 9.60 23,79 8.53 73.61 
Net block as at 31 March 2023 41.26 7.26 16.68 10.52 75.72 

*During the year ended 31 Marct 2023 Company has capitlized depreciation amaunting to Rs.?4.48 Lakhs (21 Marck 2022: Rs. 12.64 
Lakhs - o the inventory. 

(This space has been intentionally left blank) 
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‘Signatureglobal Homes Private Limited 
v of i 1 policies and other ex; v for the year ended 31 March 2023 

(Al amounts are in Rs. lakhs, unloss otherise specifid) 

Asat As at 
Slmvesimaits IMarch2023 31 March 2022 

Amount Amount 
Investment i Trust 
Others: 
‘Signatureglobal Foundation Trust o001 001 

—_— o0 

Aagreqate amount of unquoted nvestments 001 001 

Asat As at 6 Other financial assots - Non-curront MMeh2023 3 March 2022 
Deposits wih maturty for mora than 12 months® 548,58 390,32 

—_— bz 0032 

*Depasits amaunting to Rs. 938.32 lakhs (31 March 2022: Rs. 366.23 lakhs) have bean pledged as securiy for bank guarantces issued n favour of statutory authartes. 

7 Deferred tax assots (net) ot 3 Marcho23 31 March2022 Deferred tax assets on account of :- 
Praperty, plant and eauipment 591 - 453 Unused business [osses and unabsorbed dopresiation - 59626 Effect of expendilure debited to statement of proft and loss account but allowed for ax purposes in ollowing years ap.a7. 2596 

—830 62685 

Duing the year andod 31 March 2022, the Company had recognized deferrad tax assets of R, 69,28 akhs based on the business projaciions of taxable earings in the near future. Wik 
recognizing such deferrad tax assels, the Company had been cognizant enough (0 consider the history of losses thay have, unceriainiies of business in place and rising Input costs. (Canying vaue of the deferred tax assets (net)is Rs. 46.33 lakhs (31 March 2022: 626.85 (akhs) as at 31 March 2023, There are no unused tax benefis an which deferred fax assets have. ot been recognized. 
il Movement In deferred tax assets (net) - 

Recognised | Recognised n other| Paricutars 14pr12022 | reversod through | - comprahensive | 31 March 2023 
proftand loss income 

Assets 
Propert plantand equipment. 453 128 - 591 
Unusad business losses 59625 (556.26) - N 
Effectof expanditura debited o tatemant o proft and loss acoount but alowed for tax purposes 2658 1451 N 047 
Reme 2d benefit obiic ocl B 2.71)] 271 - 
Total w2685 583.19) 7 

Rocognised! | Recognised i other 
Particutar.. 1 April 2021 reversed through | compretiensive. 31 March 2022 

profitandloss | income 
(Assets N 1 

Praperty, piant #1d &-. sment 0.96 387 - 
nusad business losses sst.as 450 : 
[EMect of expendiure Gebied o satemnt ofproftand foss account but alowed or ax purposes: 26595 (23999) - Efective intrest ratos on borrowings 012 ©.12) - - (Change inmeasurament of reven from rea esate davalcpment (it of cost) 75271 @327y - - 
[Remeasuremont of ofined benefi ablzations reclassifed to OCI - [t 388 - Liabites 

{Deferral of brokerage excense in line with Ind AS 11 1973,61), 97363 2 = Tota s57.58 6540 358 62655 
ssat Ao at 

8 Income tax ssasts (net) 31 March 2023 31 March 2022 
Income-tax paid (net of provision for taxation). —_— - 1778 

e — T 
o0 st s at 

o  mon-our assets 31 March 2023 31 March 2022 Propaid expanses 055 053 
P 

jower veise statod) s ot Aot 10 Inventorios (Valued at ower of cost or net raaiisablo value, unless otherwise statod) . . 

Projects-n-progress* ° 4620787 6576438 
4820787 e5Tc438. 

inventory has boen pladgedimortgaged as eecurily for borowig taken by the Company and rlated pares. 
asat Aot 11 Cash and cash aquivalents P T 

Gash on hand 2 iz Balances wih banks 
In curren acsounts™ 2127680 285678 

Fixed deposits with original maturity of less than three months® 8,286.33 1,354.97 
Y7 YT 

“Cash at banks eams interest at floating rales based on daily bank depasit rates, Shorttorm deposits are mads for varying periads of between ana day and thres months, depending on the 
immediate cash requirements of the Company and ears nterest at the respective shortlorm depast rales. 
+* includas Rs.3,916.25 lakhs (31 March 2022: Rs. 896,09 lakhs) held in escrow account or a project under Real Estate (Reguiation and Davelopment) Act, 2016 (RERA'). The money can be utised for payments of the specifed projects. 



Signatureglobal Homes Private Limited 
‘Summary of significant accounting pollcles and other sxplanstory nformation for the year sndad 31 March 2023 
(4l amounts ars in R lakhs, unless othorwise speciiod) 

Asat Asat 12 Bank balancas ofher than cash and cash equivalents. Sihendns SBamhi 
(Unsacured, considarad good) 
Depositwith maturiy of moro than three months but less than twelve monihs® 21718 20075 

“Deposits amounting to Rs. 20359 lakhs (31 March 2022: Rs, 183,11 akhs) have been pledged as securty for bank quaranteas issued in favour of statutory authories. 

s ot As ot 
13 Trade recaivables 31 March 2023 31 March 2022 Unsocurad,considorad gond 24610 13821 

7 ST 
‘Outstanding for folowing perlods from due date of payment - 31 March 2023 
Particulars Unbllled | 0-6months | 6months -1 year | 12 years 2.3 years More than 3 years. Total () Uncisputed Trade rervaion — (e e ] - . i . 

for 11 from dus date of payment -31 March 2022 
Particulars. Unbited | 0-6 menths |6 mor [ 2avears | Morethandyears | Total | [ Undisouted Tradarocevabies — 

Jconsiderad good . 13t 803 - - 13921 

Asat Asat 
IS DUSERRiALsasite) 31 March 2023 31 March 2022 Advance @ smpioyass o045 

S — Y 
o ot s at 

118 Sxkies o Senses: 31 March 2023 31 March 2022 Prepaid expenses pertaining to - 
~Brokerace 1047239 77558 
“otmers. 210 - Advances o conractors and malria supplers 
~to olated party (rofar nota 37) o022 - 10 others 274 0128 Mobization advances 
1o roatad party(afer nota 37) 59636 2825 
1o others 1524 Stamp paper in hand : 

Tus spacc his baen intentionaly oft blnk) 



Signatursglobal Homes Private Limited 
‘Summary of significant accounting pollcles and ofher explanatory information for the year ended 31 March 2023 
{Allamounts are in R lakts, unless. specifed) 

" As at Asat 
16 Equity share capital 31 March 2023 31 March 2022 
Authorized shares Numbor Amount Number Amount Eaulty shares of Rs. 10 each with voting rights 80,00,000 80000 80,00,000 80000 

8000000 80000 8000000 80000 
Issuod, subscribed and fully pai 
Equiy share capitl of face value of Rs. 10 cach * 30,00,000 30000 3000000 30000 

30000 3000000 30000 
a. Rozonciliation of number of equity shares outstanding at the boginning and at the and of the year 

st s a 
31 March 2023 31 March 2022 

Number Amount Number Amount 
Balanco at the bagnning of the year 200,000 30000 30.00000 30000 
ssued during the year - N - N 
Balance at the and of the year 30,0000 300.00 30,00000 30000 

b. Rights, preferences and restrictions attached to equlty shares. 
The Gompany has only one ciass of equity shares having a par valus of 2 10 per share. Each haider of equly shares s entited fo one vote per share. The Company declares and pays 
dividend in Indian rupoes. The dividand proposed by the Board of Direclors in any financial yaar is subject to the approval of the sharsholders In the ensving Annual General Mesting, 
‘excep nlerim dividend. In the event of fiuidation of the Company, the holders of aquiy shares wil be eniitied to receive remaining assets of the Company, afler distrbution of al 
preferential amounts. The distibuton wil be in proporion o the number of equity sharss held by the sharcholders. The equity shares shal b lransferable subject to the provisions 
contained inthe Adicles of Associaion and i the agreemants enteredito be antered into with the investorsisharenalders from time to fime. 

. Details of shares held by Holding Company and shareholders holding more than 5% shares In the Gompany. 
As at 31 March 2023 As at 31 March 2022 ofthe e hoid Sl quty shareholder Number % Number % 

‘Sianatureaiobal (ndia) Limiled* 30.00,000 100% 3000000 100% 

*33 shares are held by Ravi Agqanwal as a nomine of Sianaturegiobal (i  Limited 

. No equity sharas have been issued for consideration other than cash afso there are 1o equiy shares which are reserve for Issue under any opton, 

o, Dotal 2 
‘Namber of % cnange during ‘ AT 

F’f bal (india Limited [ 2095967 74%%_ J—| 
Agganvel 33 E— 
boidby -t the end of the yo 2 

T Number of % change during SN [Promoter v ottt | O | 
[Saruiregona (ndm Ul 2900967 Ho0%] Hl : Ravi &c_orwal = (—) 0% 

a6 s at o 
17 Qghar equhty S1March2023 31 Marsh 2022 
Sue.raties | ren um (A) 9.00 9.00 

Surplusi(dsficit) i the statament of profit and loss. 
‘Opening balance (160279 (ta77.97) 
Add: Profioss)for the year 568920 21539) ‘Ad: Other comprehensive incoma for he year (nst oftax Impact) Y (0.3, Closing batance (B) 237836 150275 
Total (A +B) . — 230736 (159379) 
Nature and purposo of othor ressrves 
‘Secaritios promium 
‘Securties premium rpresenis premium raceived on issus of shares. The amount s ulifsed in accordance wilh the provisions of the Comparies Act 2013, 

Nonwcurront Curront maturitios 
As at Ao at s s at 

18 Borrowings 3March2023  31March2022 31 March2023 31 March2022 
Secured 
Torm loans - 
Indian rupoe ioan from fiandial nstution 15271.29 7.886.34 200012 205881 
Indian rupee foan from banks 155014 : 42735 B Vehicies loans 
indian rupeo foan from banks 93 1457 505 458 

ez 790121 245652 206349 
Amount disciosed under Curtent borrowings as “Curensmaturtes of ong-torm borrowngs” - N 245652 208349 

1683125 750121 - S 

(This space has been intentionally loft blank) 



Signatureglobal Homes Private Limited 
Summary of slanificant accounting policies and ofher explanatory information for the year ended 31 March 2023 
(All amounts are in Rs. lakhs, unless otherwiso specified) 

19 Provisions - non current s nmethus 
Provision for employee benefits 
Gratuy (refer note 40) 7200 067 
‘Gompensated absences refer note 40) 723 3828 

14323 78.95 
o at o at 20 Bomewings - current 3March2023 31 March 2022 Unsecured 

Indian rupee loan from refated partos - 534131 Cutrent maturties o non-currant borrowings (refe note 16) 245652 206349 
.52 7,404.80 

The Company had taken the unsecured foan from the Signaturegiobal (India) Limited (the Hokding Company) and (Fellow subsidiaries), which was repayable on demand and carried an 
interest rate of 18.00% per annum. These loans has been fuly paid during the year. 

21T paaties a3t W2z 
Dus to micro and small enterprises. st 361.04 
Due to others* 4.058.49 607543 

443626 643737 

“Due to others includes. 
Obigation of the Company towards provision of consiricted area to the land owners for the project under collaboration. 

On the basis of confirmation obtained fom suppliers who have registered themselves under the Micro, Small and Medium Enterprise Development Act, 2006 (MSMED Act, 2006) and based 
on the information available with the Company, the following are the detai 

Particutars 
51 Mren 2022 1) the principal amount and the interest dus therson remaining unpaid ta any suppler as at the end of each accounling year; Ezzd 36194 

i) the amount o nterest paid by the buyer in terms of section 16, along Wit the amounts of the payment made 1 the supplir beyond the - - 
appointad day during each accounting year; 
) the amount of nterest due and payable fo the period of delay in making payment (which have bean paid but beyond the appointed day - - during the ye? ) but without adding the interest specified under this Act: 
) the amount of interest accrued and remaining unpaid at the end of each sccounting yaar; and - - 
¥) the amount of further nterest remaining due and payable even inthe succeeding years, untilsuch date when the interest dues as above ars - - 
actually paid to the small enterprisa, for the purpose of disallowance as a deductible expenditure under section 23 

377.77 36194 
‘Trade payables ageing schedule 
As at 31 March 2023; 

f Not due Outstanding for following periods from due date of payment fon 
| it Lasatian 12years 23years | Morethan3years Tetal 

- 31777 : ~ N " 31177 
3.441.95 60787 _ 584 o] 273 405852 

As at 31 March 2022: 
Notdue | andirg for following periods fror due date of payment T 

iculars f Per e 12 years 23years | More than 3 years bl 
(0 MsME B 36184 - - - 36194 
(i) Others 443841 161140 1587 a1t 084 607543 

Asat Asat 22 Other financial iabilities SMMIE22s 31 Marhsom 
Interest rao maintanance securky deposits received from customers 1,158.46 56162 
Intsrost accrued but not due on borrawings 1002 224308 
Security deposits 7000 8000 
Book overdralt 4856 7900 
Payable {0 employoes 8108 4636 

36843 301006 

As at s at 23 Other curront labilitiss 31March2023 31 March 2022 
Advance receNed from customers . 6089586 56,559.63 
Statutory dues payable 408,11 307.28 

61,304.97 56,866.91 

Asat As at 24 Provisions - eurrent 31 March2023 31 March 2022 
Provision for employas benefits 
Gratuity (refer note 40) 297 113 Compensated absences (refer note 40) 407 196 

704 .00 

As at Asat 25 Currant tax lablities (net) 3March2023 31 March2022 

Income tax payable (net of prepaid taxes) 42754 - 
42754 - 



Signatureglobal Homes Private Limited 
Summary of significant accounting policies and other explanatory Information for the perfod ended 31 March 2023 
(All amounts are in Rs. lakhs, unless otherwise specified) 

SiNo. T Details Security 

Indian rupee [oan from financial institution 
1 [Term loan of Rs. 9,000 fakns from fhel 

[Kotak ~Manindra Invenstment _ Limited! 
carmying an interest rate of 11.90 % per 
2nnum, the term loan was repayable in 27 
equal monthly installment starting from| 
16th month of disbursment, During the yeear| 
(Company has fullyrepaid the loan. 

() First and exclusive charge by way of Equtable Mortgage on Freehold land alang Wit 
buidings constructedo be constructed known as Project *Signature Global Park 2 and 3 *along| 
[with all existing / future potertial FSI, TDR, Development fights, benefis, file and interest| 
thereon along-with proportionate and applicable parking slots, situated at Sector 36, Sohna, 
(Gurugram, Haryana-122103 owned by the Company. 
i) Hypothecation and sscrow of - Escrow of “Eligible Receivables” from the Project “Signaturs| 
(Glabal Park 2 and 3. Elghble receivables shall mean all the receivables and inflows from| 
sacured properties which are available to the mortgagor in accordance with the Real Estats| 
(Reguiation nd Development) Act, 2016. 
(i) Pledge of 30% shares of the Company. 
() Corporate guarantee of Holding Company. 
|(4) Personal guarantse of the Directors (including relative of Directors). 

[Term can of Rs. 2,500 lakns from the| 
Kotak  Mahindra _Invenstment _ Limited| 
carrying an interest rate of 1190 % per 
Jannum, the term ioan was repayable in 21 
jequal monthly instalment starting. from| 
13th month from the date of cisbursment. 
During the year Company ks fully repaid 
the foan. 

() First and exclusive charge by way of Equiable Morlgage on Freehold and along il 
lbuicings constructedito be constructed known as Project *Signeture Global Par 2 and 3" long| 
with all existing / futurs patential FSI, TR, Development rights, benafits, tile and interest| 
[thereon along-with proportionate and applcable parking skots, stuated at Sector 36, Sohna, 
(Gurugram, Haryana-122103 owned by the Company. 
(i) Hypothecalion and escrow of - Escrow of *Elgible Receivables” from the Project “Signaturo) 
|Global Park 2 and 3. Eligible receivables shall mean all the receivables and inflows from| 
[secured properties which are avalable fo the morigagor in accordance wit the Real Estate 
(Regulation and Development) Act, 2016. 
(i) Extension on first and excusive charge by way of Equitable Morlgage on freehold land of the| 
project - 'Signature Global City 92" kocated at Sector 82, Wazirpur, Gurugram, Haryana. The| 
license for the project is in the name of Signature Infrabuild Private. Ltd., S A Township Private| 
Lirked and Ramprastha Estates Private Limited. 
(iv) Pledge of 30% shares of the Company. 
(v) Corporate guarantee of Hokling Company and Signature infrabuild Private Limited (fellow, 
subsidiary Company). 
(v Personal guaranise of the Directors (including relative of Directors). 

[Term loan of Rs. 4,000 lakhs from the Arka 
Fincap Limitr<f camying an interest rate of| 
12.80% per zonum, the term foan is| 
repayable in s soual quztery instaliment| 
starting from ths 3nd of 4th quarter from| 
e date of frst g scursement. 

() First and exclusive charge by way of Equtable Morlgage on Freenod land along wil| 
buidings constructedito be constructed known as Project “Signature Global Park 1 2nd 3| 
Extension” along with allexisting / uture potentil FS, TOR, Developmznt rights, benefs, le 
[and interest therean along-with proportionate and applable parking sloi, situztsd at Sector 36, 
|Sohna, Guruaram, Haryana-122103 cwnec by the Company. 
1) Hypothecation and escrow of - Exscrow of “Eliible Recelvables™ from the Project “Signatte 
Global Park 1 and 3 Extension’. Elgible receivables shal nan al the receivables and iniows| 
from secured propertier which are availeble Lo the morlgagor in accordance with the Reall 
“state (Regulation and Jevelopment Act 2016. 
i) Plecige of 25% shares of the Compar. 
(v) Corporate guarantee cf fellow subsidiary company (Stermal Buildcon Private Limited) 
(v) Personal guarantee cf the Directors (including relative of Direclors). 

Term toan of Rs. 15,000 ks from ihe| 
Standard - Chartered Capital _Limited| 
carrying an interest rate of 12.17% per 
Jannum, the term foan is repayable in 18 
lequl uarterty installment starting from the 
lend of 4tn quarter from the dale of first 
distursement, 

First ranking pari passu charge by way of morigage and hypoihecalion over the immovabe| 
[property of the Company along with all development rights, easerent ights, right of ingress and| 
legress and all assets, rights, ttle and interests of the Company in respect thereof and| 
residentil projoct “Signature Glabal Park 4 and 5' being constructed/io be consiructed and 
developedio be developed over all that piece and parcel of land located at Vilage Harizhera, 
Sector 36, Sohna, District Gurgaon. 

Indian rupes foan from bank 
[Term loan of Rs. 800 lakhs from the SBM| 
Bank (India) Limited carying an interest 
rate of 11.25 % per annum, the term loan is| 
repayable in 9 equal quarterly instalment] 
starting from the end of 4th quarter from 
the date of first disbursement. 

() First and exclusive charge by way of equitable mortgage on freshold land along with buldings| 
consiructedto be constructed known as Project *Signature Global Park 1 and 3 Extansion| 
along with allexisting / future potential FSI, TOR, Development rights, benefits, fitle and interest| 
thereon slong-with proportionate and appiicable parking siots, situated at Sector 36, Schna, 
(Gurugram, Haryana-122103 awned by the Company. 
(i) Hypothecation and escrow of - Escrow of “Eligible Receivables" from the Project *Signature| 
Global Park 1 & 3 Extension". Elgible receivables. shall mean all the receivables and inflows| 
ffrom secured properties which are available to the mortgagor In accordance with the Real 
[Estate (Regulation and Development) Act, 2016. 
() Pledge of 25% sharas of the Company. 
() Corporate guarantee of fellow subsidiary company (Stemal Buildcon Private Limited) 
(4) Personal guarantes of the Directors (including relative of Directors). 

[Term Joan of Rs. 7,000 lakhs from the| 
Standard  Chartered  Capital Limited| 
jcarning an interest rate of 12.17% per| 
lannum, the term loan is repayable in 18 
lequal quarterly instaliment starting from the 
lend of 4th quarter from the dale of firs| 
disbursement. 

First rarking pari passu charge by way of morigage and hypothecation over the immovable| 
property of the Company along with all development rights, easement rights, right of ingress and| 
legress and al assets, rights, tile and interests of the Company in respect thereof and 
residential project 'Signalure Global Park 4 and &' baing constricted/to ba constructed and| 
|developed/ta be developed over all that piece and parcel of land located at Vilage Hariahera, 
|Sector 36, Sohna, District Gurgaon. 

Vehicle loan from Yes Bank for Rs. 25| 
Lakns camying an interest rate of 7.75 %| 
[por annum, which is repayable in sixy| 
|equel monthly instaliments. 

These are secured by way of hypothetication of vehicies, 

Less: Unamortised processing fees 
[Total 

As at As at 

31 March 2023 | 31 March 2022 

- 3,266.63 

- 2,500.00 

2,638.23 361334 

15,000.00 

509,04 76221 

1,500.00 

14.87 19.55 

19,662.14 10,151.73 

(374.37) (187.03), 
19,287.77 9,964.70 1 
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Signatureglobal Homes Private Limited 
Summary of significant accounting policles and other explanatery information for the yoar ended 31 Marsh 2023 
(Al amounts are in Rs, lakhs, unless otherwise specified) 

26 Revenue from operations 

Operating revenue 
Revenue from real estate projects 
Other operating revenue 
Cancellation charges 
Business support services 
Administrative charges 
Compersation received on acquisition of fand 

27 Uther income. 

Interest income on: 
Bank deposi 
Delay in payment by customer 
Loans 
Income tax refunds 

Non-operating income: 
‘Gain on remeasurement of inancial liabilty 
Gain on sale of progerty plant and equipment 
Miscellansous income 

28 Cost of sale 

Project expenses incurred during the year 

buginiing of the year 
Add: Project .1 penses incurred during the year 

Less: Cast agei st revenue recognised 
I entory at the end of the 

29 Employee benefits expense 

Salaries, wages and bonus 
Contribution to provident and other funds 
Staf welfare expenses 
Less : Amount transferred to projects in progress 

30 Finance costs 

Interest expense 
Other borrowing costs 
Less : Amount transferred to projects in progress 

31 Depreciation expense 

Depreciation on property, plant and equipment 
Less:- Amount transferred to project-in-progress 

(This space has been intentionally loft blank) 

For the year ended For the year ended 
31 March 2023 31 March 2022 

52100.15 6579.48 

11248 10981 
55.26 - 

- 032 
- 969 

52,267.89 6,639.30 

For the year ended For the year ended 
31 March 2023 31 March 2022 

16935 4483 
32552 8264 

1.70 - 
107 - 

501 75.44 
- 002 

561 9.42 
508.26 21235 

For the year ended For the year ended 
31 March 2023 31 March 2022 

22,566.95 19,291.54 

66,764.38 51.700.67 
2256695 19,2915 
(42,123.46) (5,227.83) 
46,207.87 65.764.38 

56.51 114,063.71) 

5221.83 

Forthe year ended  For the year ended 
31 March 2023 31 March 2022 

73462 54268 
13.06 1153 
6269 16.09 

(299.54) (226.18) 
510.83 34412 

Forthe yearended  For the year ended 
31 March 2023 31 Maroh 2022 

1,090.70 344190 
421.09 50298 

(1.462.37) (3,637.36) 
4941 30752 

For the year ended For the year ended 
31 Mareh 2023 31 March 2022 

2356 23.76 
(14.48) (1264) 
0.08 1142 



Signatureglobal Homes Private Limited 
Summary of signifieant accaunting policies and other explanatory information for the year endad 31 March 2023 
(All amounts are in Rs. lakhs, unless otherwise specified) 

For the year ended For the year ended 
32 Other expenses 31 March 2023 31 March 2022 

Rent 372 278 
Rates and taxes 2379 655 
Repair and maintenance 7.05 126 
Advertisement and publicity 190.46 4924 
Business support services 11519 59.20 
Business promotion 67.40 101.08 
Commission and brokerage 347168 37361 
Project management cost 11210 12154 
Branding expenses 435.42 472.00 
Traveling and conveyance 15.02 9.30 
Legal and professional fees 59.30 45.87 
Payments to auditors* 653 6.12 
House kecping expenses - 346 
Bank charges 7.58 431 
Printing and stationery 577 338 
Donation 9063 4020 
Insurance 053 062 
Miscellzneous expenses 7.74 1.33 

4619.91 1,301,685 

*Remuneration to auditors comprises of (Including of goods and service tax): 
Audit fees 59 5.90 
Out of pocket expenses 063 .02 

653 612 

For the year ended For the year ended 
33 ligetha tax 31 March 2023 31 March 2022 

Tax exg . 'se comprises of: 
Curent 891.07 
Deferred tax expense/(credit) 58319 (65.40) 
Incor tex expense/(credit) -coorted in he statemer of profit ard loss. . 141426 (65 20) 

The major components of income tax expense and the resanciliation of expected tax expense based on the domestic effocive fax rate of the Compary at 25.168% 
(31 March 2022: 29.120%) and the reported tax expense in profit or loss are as follows: 

Accounting profit before income tax 5452.70 (280.79) 

At india's statutory income tax rate of 25.168% (31 March 2022: 29.120%) 1587.83 ®1.77) 

Tax effect of amounts which are not deductible (taxable) in calculating taxable income: 

‘Taximpact of expenses which will never be aliowed (28.74) 1265 
Impact of change in tax rate (refer nots (i) below) (85.07) - 
Others (6.76) 372 
Income tax expense 1,467.26 (65.40) 

note (i): 
Pursuant to the Taxation Laws (Amendment) Ordinance, 2019 issued on 20 September 2019, corporate assesses have been given the option to apply the lower 
income tax rate with effect from 1 April 2019, subject to certain conditions specified therein. During the current year, the Company has carried out an evaluation and 
based on fis forecast profits believed that Company will be beneficial to choose the lower tax rate option from the current year onwards Accordingly, income tax 
along with deferred tax assets / liability) has been recognised at lower tax rate in current year. 

For the year ended For the year ended 
34 Earning/(loss) per sharo 31 March 2023 31 March 2022 

Net profit /(loss) atiributable to equity shareholders 3,989.20 (215.39) 
Nominal value of equity share in Rs. 10.00 10.00 
Total number of equity shares outstanding at the beginning of the year 30,00,000 30,00,000 Total number of equity shares outstanding at the end of the year 30,00.000 30,00,000 
Weighted average number of equity shares 30,00,000 30,00,000 

Basic and diluted 13297 7.18) 
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Signatureglobal Homes Private Limitod 
‘Summary of significant accounting polcles and other explanatory information for the year ended 31 March 2023 
(Allamounts are in Rs. lakhs, unless ofherwise 

35 Financial instruments - 
i) Financial assets and liabilities 

The carrying amounts of financial insiruments by category are as follows: 
As at 31 March | As at 31 March | As at 31 March | As at 31 March 

oy 202 2023 022 
FairValue* | Fair Value® | Amortised cost| Amortised cost| 

Financial assats™ 
Investments - - 001 001 
Trade receivables - - 26,19 13921 
(Cash and cash equivalents and bank balances othor than cash and cash equivalens - - 29,791.19 442363 
Ot financial assets. . - 94858 39077 
Total inancial assets 5 - 30.985.97 4,953.62 | 
Finariciai liabities* . 
Borrowings - - 19.287.77 15,306.01 
Trade payables - N 443625 6437.37 
(Other financil iabilties - - 1,368.13 301006 
[Total financial Habilities - - 25,002.15 2419182 
*No finencialnstrument is measured at fai value. 

Fair value hiesarchy 
Financial asses and financial libillies are measured at fair value in the financie! statements and are grouped Into three levels of 5 fair valus hierarchy. The three levls are defined based on the 
‘observabilty of signiicant inputs to the measurement, as follows 
Level 1: Quoled prices (unadjusted) in active markets for financial instruments. 
Level 2: Directly (ic. as prices) or inditectly (L. derived from prices) observable market inputs, other than Leve 1 inputs; and 
Level 3: inputs which are not based on observable market data (unobservable inputs). The input factors considered are Esfimated cash flows and ather 

1) Fair valuo of instruments measurod at amortised cost 
Fair value of instruments measured at amoriised cost for which fair value is disclosed is as follows, these fair values are calculated using Level 3 inputs: 

As at 31 March 2023 As at 31 March 2022 

Carrying valuo | _Fair valus _| Carrying value | _ Fair vatue™ 

001 001 001 001 
25.19 28,19 13921 13921 

2979119 2979119 442363 442383 
. 4858 ‘sas 58 3077 39077 
| _soemser| ssess 495362 495362 

1926777 | 1928777 | 1530801 1550301 
44325 443625 643737 645737 Otner inancal isties 136813 136813 301006 301006 [Total irancial abilties N 0921 2509215 75344 2475244 ] 

*Ce i v 0 of these financial a1 and financial iabiftes 1sprasents te et sstimated values. 

Financial risk managsment 
‘The Company's actvities expose it to credit isk, liquicy risk and market risk. The Company's board of directors has averall responsibilly for the establishment and oveisight of the Company's 
risk management framework. This note explains the sources ofrisk which the entity s exposed fo and how the entity manages the risk and the related impacin the firancial statements. 

[Risk Exposure arising from [Measurement Management | 
Credit rsk [Cash and cash equivalents, tade receivables.|Ageing analys's Diversifcation of bank deposis and| 

Jand other financial assels measured at regular monitoring 
Liquiaty risk [Barrowings and other financial iabilfies [Cash flow forecasts. Avallabily of funds and credit 

facitis. 

) Croditrisk 
Credit sk is the risk of financialloss to the Company If a customer or caunterparty to a financial asset fails fo mest ts contractual obligations. The Company's exposure to creit risk is nfiuenced 
malnly by the individual characteristcs of aach financial assat. The cartying amounts of financial assets represent the maximum crec isk exposure. The Company monitors s exposure fo cradit tisk on an angoirg basis. 

a) Credit risk management 
0 Credit sk rating . 

The Company assesses and manages cradit risk of financial assets based on following categories arived on the basis of assumptions, Inpuls and factors specifc o the class of inancial assets. 
“The Company assigns tne following credit ratings 1o cach class of inancial assats based on the assumptions, iputs and factors Spacic o the class of financial assets. 
A Low credit ick 
B: Moderate creditrisk 
C: High credit it 

‘The Company provides for expected credi loss based on th following: 
[Asset groups Basls of categorisation [Provision for sxpectad cradit loss™ 
Low credi risk [Cash and cash equivalents, trade recsivables, and olher financial assels |12 months expected credit oss 

High credit risk Trade recaivables Life time expecied creditloss or fully provided for 

*Life e oxpected crodit loss Is provided for rade receivables. 



Slgnaturaglobal Homos Private Limited 
‘Summary of significant accounting policies and otker explanatory information for the year ended 31 March 2023 
(Allamounts aro in Res. lakhs, unless otherwiso speciied) 

Croditisk rating (continue)... 
Assets are writlen off when there is no reasonable expectation of recovery, such as a debtor declaring bankruptey or a iigation dacided against the Company. The Company continues to engage. 
with parties whose balances are wiritien off and attempls ta enforce repayment. Recoveries mads are recognised in statement of profit and loss. 

oot st (Grodt rating Farfcuiars _ 31 March 2023 | 31 March 2022 Cow radicrisk Gash and cash equvalents, race recsivables, and ofher inancial assets 0.985.96 495361 [Hih crodirisk [ Trada rscevables - - 
‘Gash and cash equivalents and bark balances othor than cash and cash squivelents 
Credit risk relatad to cash and cash equivalents and bank deposits is managed by only diversifying bank dsposits and accoun's in different banks. Credt sk s considstad low bacauss the 
Company deals with reputed banks. 

Trade receivables and other financial assets 
‘Trade raceivables and olher financial assets measured at amortized cost Inciudss security deposits and other receivables. Cradit risk related to these financial assets is managed by monitoring the recoverabilly of such amounts continuously. Credt risk is considered fow because the Company s in possession of the underlying asset. Further, the Company creates provision by 
assessing individual financial asset for expectation of any creditloss basis expected credt loss model. 

i) Conce. tration of financis! sssats 
The Company carries on tha busingss as a real estate developer. Loans and otner financial assets majorly represents margin monay deposits which hava been pladged as securlty for bank 
‘quarantees issued in favor of satutory authorites. 

b) Credit risk exposure. 
i) Provision for axpected crodi losses 

‘The Company provides for 12 month expected credit tasses for following financlal assels: 

As 5t 31 March 2023 
—— Estimated gross Expeocted oredit Carrying amount net of 

carrying amount at defauit losses Impalrment provision 
[Cash and Gash equivatents and bank balances ciner than cash and cash equivalents 2979119 ) 2979119 Trade receivables. 246,19, - 24619 
(Other financial assets 4858 - 34858 
As at 31 March 2022 

| —— i aross Expoctod cradit Garrylng amountator | 
Loocy s | cerrying amount ut dofauit losses impalrment provision 

Cus  ind ash quivaierts and bank balances ofher than cash and cash equivalents “aaiies - 442383 {Trads sceivables 13921 - 13921 
(Other * ancial assets . ssorr| - ss077] 

B) ity risk 
G+ 5K S the isk tha th+ © sinpan 3 ihe obigations associated wih i financial labities that ai seitie by delivering cash ur anather fnascii asse! The 
‘Gomjanys appraach to mar s7iny iquids, 5 1o ensure as far =s possible, tht it wik have sufficient iquicicy fo mest ks abilties when flicy are due. 

Maturitios of financial liabilities 
‘The tables below analyse the Company's financial it into relevant maturit ingds based on their Mfi’m&\ 

41 waren 2025 Loss tanyeur | 12300 More i3 Ty 
Non-derivatives 
[Borre:wings (including interast accrued) 268173 1148545 | 5504.36 - 1967154 

| Trada payabiles 4,552.16 49.19 - 4,601.35 
b ial liabiliti 1,358.11 - = = 1.358.11 [ — Sem] sl gewm - - 

o1 waren 202 Loty | oty | 2eayenn | NS | oy 
Norurinites 
[Bormowings (including interesi accrued) 972233 358060 | 335668 107580 17.735.41 . 

| Trade payables £,954.43 98347 49.19 - 6,987.03 (ot e et Tons - . : o5 
{Total_ it 1644374 4.564.07 340587| 107580 | 25489.48 

Tho Canpan hd aess o oowing i e Famin i . o sy pravn | Ui Aty — P o) 
|As at 31 March 2022 7,300.00 7.300.00 = 

C) Market risk 
Interest rate risk 

i) Liabilities 
‘The Company's policy is to minimise interest rale cash flow risk exposures on financing. At 31 March 2023, the Company Is not exposed to changes in market interest rates as Company has 
borrowed unsecurect loan from rolated parties and third party fendors at fixed interest rates. 

i) Assets 
‘The Company's fxed deposils are carried at amortsed cost and aro fixed rate deposits. They are therefore not subject o intorest rate isk as defined in Ind AS 107, since neither the carrying 
‘amount nor the future cash flows will luctuale because of a change in market interest rates. 



Signatureglobal Homes Private Limited 
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023 
(Al amounts are in Rs. lakhs, unless otherwise specified) 

36 Canltal and other commitments 
() Contingent liabilities not aknowledged as debt, include: . 

. As at As at 
Particulars 31 March 2023 31 March 2022 
[Corporate guarantess given on behalfof elated party (refer note 37] 36,84056 2868370 
Note - For securities given on benalf of related parties, refer note 37(d)3 

(i) The Company has certain litigation involving customers. The Management carried out an estimation of the financial impact of such litigation and the management 
believes that no material liability will devolve on the Company in respect to such litigation. 

37 Related party transactions 
In accordance with the requirements of Ind AS 24, 'Related Party Disclosures' and the Companies Act, 2013, the names of the related party along with the transactions 
and year-ond balances with them as identified and certified by the management are given below: 

a) Detalls of related parties: 

Description of relationship Names of related partles 
i. Holding company Signatureglobal (India) Limited (formerly known 

as Signatureglobal (India) Private Limited) 

Il Key tnanagement personnel (KMP) and their relatives 
Director Ravi Aggarwal 
Director Devender Aggarwal 
Company Secretary Nupur Garg- Company Secretary 

(from 30 April 2022 to 1 November 2022) 

Hil. Entities with whom there are transactions during the year 

3) Fallow subsidiarios Signature Infrabuild Private Limited 
JIMK Holdings Private Limited 
Indeed Fincap Private Limited 
Signatureglobal Developers Private Limited 
Sternal Buildcon Private Limited 
Signature Builder Private Limited 
Signaturegiobal Business Park Private Lirited 

b) Entities  xercising significant influence over the Helding Company Sarvpriya Securities Private Limited 

) Relatives of KMFs 

Relative of Dire -'or Lalit Kumar Aggerwal 
Relatve of Direvtor Pradeep Aggarwal 

d) Entities under significant influence of KMPs and rolatives of KMPs Signatureglobal Foundation Trust 
. Skyfull Maintenance Services Private Limited 

(This space has been infentionally left blank) 
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Signatureglobal Homes Private Limited 
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023 
(Al amounts are in Rs. lakhs, unless otherwise specifiod) 

b) Statement of transactions with related parties - 

« For the year ended 31| For the year ended 31 
Particulars March 2023 March 2022 
Short term employee benefits including reimbursement 
Nupur Garg 10.90 - 

Borrowings taken 
Signatureglobal (India) Limited 112695, 3,606.43) 
Indeed Fincap Private Limited 748.47] 2,040.00] 
Borrowings repaid 
Signatureglobai (india) Limited 871128 2575824 
Indeed Fincap Private Limited 74847 2,040.00] 
Loan Received 
Indeed Fincap Private Limited 320,00 - 
Loan Given 
Indeed Fincap Private Limited 320.00 - 

lInterest expense on borrowings taken 

Signaturegiobal (India) Limited 184.92 2,303.72 
inceed Fincap Private Limited 262 1187 
Interest income 

indeed Fincap Private Limited 170 - 
Business support services (expense) 

| Signatureglobal (India) Limited 109.12 5920 
|Signature Infrabuild Private Limited 1.06 - 
|Sternal Buildcon Private Limited 5.02 - 

Repair and maintenance 
| Skyfuil Maintanance Private Limited 8382 - 

BG commission and processing fee 
|Signatureglobal Developers Private Limited 075 18.18 

|Signatureglobal (India) Limited 1.60 - 

'Project maragement foes 
Signaturegtobal (india) Limed 112. 12154 
Bran g fees - 
Signatureglobal (India) Limited 435.42 472.00| 

Corstructi ™ Lnsts 
: Signatures,cbas (indie, Limited 19.478.15 3.058.29 

|JMK Holdirgs Private Limited - 022 

[Expenses paid on behalf 

Signaturegiobal (India) Limited 42,99 - 

Donation 
Signatureglobal Foundation Trust 47.00 24.00) 

Purchase of material 

Signatureglobal (India) Limited 085 - 

Reimburssment of expenses 
Signatureglobal (India) Limited - 5.90 

Business support services(Income) 

Signatureglobal (India) Limited 14.40 . 
Signatureglobal Busniess Park Private Limited 9.00 - 
|Signatureglobal Developers Private Limited 31.86 - 

Miscellaneous income 

|Sarvpriya Securities Private Limited 0.90 - 
|Signatureglobal Busniess Park Private Limited 0.90 - 
Signatureglobal Developers Private Limited 0.80 - 

Loss on remsasurement of financial liabllities 
Sternal Buildcon Private Limited 61.60 162,00 

Gain on modification of financial liabilities 

|Stemal Buildcon Private Limited 5.01 75.44 

|Financial liability measured at amortized cost on collaboration 
|Stemal Buildcon Private Limited 260.71 356.99 

Corporate guarantee given 
Signatureglobal Developers Private Limited 21,840.56 - 
Signatureglobal Busniess Park Private Limited 6,000.00 - 

Corporate gaurantee extinguished 

Signaturaglobal (India) Limited 18,175.00 17,620.60 
Sarvpriya Securtities Private Limited 1,509.90 247310 

|Security deposits repaid UL 
Sternal Buildcon Private Limited - <> ™ 
Performance securlty deposit repald /5'“ 
Signatureglobal (India) Limited - S 1,100.00 
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Signatureglobal Homes Private Limited 
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023 
(All amounts are in Rs. fakhs, unless otherwise specified) 

<) Statement of balances outstanding - 

As at As at 
Pantioutars 31 March 2023 31 March 2022 
Borrowings 

Signaturegiobal (India) Limited - 5,341.31 

Interest accrued but nét due on borrowings 
|Signatureglobal (India) Limited - 2,243.01 

|Trade payables 

Signatureglobal (India) Limited 856.42 1,816.70, 
[JMK Holdings Private Limited - - 
Skyfull Maintenance Private Limited 3451 - 
Sternal Buildcon Private Limited 3.56 130.98| 

[Trade Receivables . 
| Signatureglobal Business Park Private Limited 8.10 - Signatureglobal Developers Private Limited 2048 - 
Signatureglobal (india) Limited 1215 

linvestments 

|Signatureglobal Foundation Trust 0.01 0.01 

Corporate guarante given 
Signat eglobal (India) Limited 9,000.00 27,175.00| 

Sarvpriva Securtities Private Limited - 1.508.70 
alureaiobal Developers Private Limitad 2184056 - 

Sianaturealobal Busniess Park Private Limited 6,000.00 - 

|Advance to contractor and material subbllers 
Sianaturealobal (India) Limited 83822 - 
Mobilization Advance 
Signatureglobal (India) Limited 896.36 926.25| 

Present value of consideration payable against the joint development riaht 

Sternal Suildcon Private Limited 131935 158621 

! Other notes 
1 The Holding Company he provided a corporate auarantee against the borowing facilties taken by the Company. (refer nots 18) 
2The " i.tors 2= the relatives of Directors disclosed above have provided personal guarantees against the borrowing facilics taken by tic Com-any. (refer note 1) 

3 The Company has provided s nventories as security against the borrowing facilies taken by Signatureglobal (India) Limited (the Holding Company}, Sarvpriya 
Securiiies Private Limited (related party of holding company), Signatureglobal Developers Private Limited (fellow subsidiary company) and Signaturegicbal Business 
Park Private Limited (fellow subsidiary company). 
4.All transactions with related parties are made on the ferms equivalent to those that prevail in arm's length transactions and within the ordinary course of business. 
Outstanding balances at respective year ends are unsecured and settiement is generally done in cash. 

(This space has been intentionally left blank) 
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Signatureglobal Homes Private Limited 
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023 
(All amounts are in Rs. fakhs, unless otherwise spesified) 

38 Capital management 
Net debts comprise of non-current and current debs (including trade payables and other financial liabilities) as reduced by cash and cash equivalents, other bank balances and 
current investments. Equity comprises all components of equity including other comprehensive income. 
The objective of Company's capital management structure is to ensure that there remains suficient fiquidity within the Company to carry put committed work requirements. The 
Company manages its capital structure and makes adjustments to it in light of changes to economic conditions. To maintain or adjust the capital structure, the Company may 
adjust tha dividend payment to shareholders, retum capital, issue new shares for cash, repay debt, putin place new debit facilties or undertake other such restructuring activities 

Particulars As at As at 
o 31 March 2023 31 March 2022 

Borrowings Inoluding inerest acorued 1929779 17,549.08 
Trade payables 4438.25 6,437.37 

Other financial fiabilit'ss 1,368.13 244844 

(Cash and cash equivalents (29,574.05) (@.22287)| 
Bank alarices other than cash and cash equivalents (217.14) (20076) 
Net debts (a) (4,689.02)) 22,011.27 

Total equity (b) 2,687.38 (129379) 
Equity and net debt (c=a + b) (2.001.66) 20717 68 
(Goaring ratio % (d= alc) _ _ 234.26%) 106.24%) 

39 Reconciliation of liabilities arising fram financing activities 
The changes in the Company's liabilities arising from: financing activities can be classified as follows: 

Current Non-current 
borrowings. borrowings 

Partulara (excluding current  (including current 
‘maturities) ‘maturities) 

Balanca as at 31 March 202 T mpsa __ sotats 
Gash flows: 
- Proceeds 1032961 7:300.00 
- Repayment (27,798.24) {6.172.16) 
Non cash: 

- Pror essirg lon adjustment 
- Interast axpense adjustrent 

Balanc2 as at 31 Merc 2022 

Lash flows: 

- Proceeds 16,500.00 
- Rej & ment 16,986 58) 
Non ra:h. 

-Fre~. ssing fee adjustment - (336.30) 

- Iterest expense adjustment = 145, 
Balance as at 31 March 2023 — LiF 

40 Employee benefits 
The Company has adopted Indian Accounting Standard (ind AS) - 19 on Employee Benefit as under : 
Defined contribution plans ~ 

For the year ended | For the year ended 
PerESiies 31 March 2023 31 March 2022 

| The company makes contribution towards employee's provident fund and employee's state insurance. The company has 1906 1159 
|recognised following as contribution towards these schemes. — 2 

|Future expected contribution towards employee's provident fund and employee's staie insurance 14.63 I 1292 | 

Defined benefit plans 
Gratuity (unfunded) 

recognized on the basis of actuarial valuation. 

Risks associated with plan provi g 
Salary increases 

The Company has a defined benefii gratuity plan. Every employee s enlitied to gratuity as per the provisions of the Payment of Gratuity Act, 1972. The liability of Gratuity is. 

[Actual salary increases will increase the plan's liabilly. Increase in salary increase rate assumption in 
fuiure valuations wil also increase the liability. 

Discount rate [Reduction in discount rate in subsequent valuations can increase the plan's fiability. 

Mortality and disability Actual deaths and disability cases proving lower or higher than assumed in the valuation can impact the| 
liabiliies. 

[ Withdrawals |Actual withdrawals proving higher or lower than assumed withdrawals and change of withdrawal rates at| 
subsequent valuations can impact plan's liability. 

Amounts recognised in the balance sheet: 
B - As at Asat 

Particulars 31 March2023 | 31 March 2022 
[Prosont value of the obligation - 41.80 
[Current fiabiity (amount due within one year) 297 113 
[Non-current fiabilty (amount due over one year) 7200 4067 
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Signatureglobal Homes Private Limited 
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023 
(All amounts are in Rs. lakhs, unless otherwise speoified) 

Loss recognised in other comprehensive income: 

Particulars . For the year ended | For the year ended 
- 31 March 2023 31 March 2022 

|Actuarial loss recognised during the year g 1076 i 1331 
Expenses recognised in statement of profit and loss 

Particulars For the year ended | For the year ended 
- 31 March 2023 31 March 2022 

Current service cost 2227 865 
Interest cost 288 147 
Cost recognised during the year 25.15 9.82 

Movement in the liabillty recognised in the balance sheet is as under: 
Particulars 31 March 2022 
[Present value of defined benefit obligation at the beginning of the year 1747 
(Gurrent service cost 865 
Interest cost 117 
|Actuarial (gainyloss net 1331 
Benefits paid ©79) 
[Trasfer in/(Out) 229 
[Pres ent value of defined benefit obligation at the end of the vear 4180 

For determination of the liability of the Company the following actuarial assumptions were used: 
Particulars 31 March 2023 31 March 2022 
Discount rate 7.40%] 6.90% 
Saiary escalation rate 12.00%| 12.00% 
Retirement age (years) 60 60 
Withdrawal rate 

Upto 30 years 15% - 11.5% 15% - 11.5%| 
From 31 tc 44 yeais 11.15% - 6.6% 

| Above 44 years 6.25% - 19| 
Weighted average duration of PBO = 15.00 
Morality rates inclusive of provision for 'sabilty -100% of IALM (2012 — 1) Uit 

Maturity Erofile of defined benefit obligatior. 
Parficulars X 3111arch 2023 | 31 Mar:h 2022 

> 2.97 113 - years 16.21 7.79 
6-10 years 2801 1671 
10 years onwards 18459 99.86 
Sensitivity analysis for gratuity liabilty: 
Particulars 31 March 2023 31 March 2022 
[a) Impact of the change in discount rate 

Present value of obligation at the end of the year | 
Impact due to increase of 1 % 6.5 3633 
(% change compared to base due to sensitivity) (11.20%) (11.90%) 
Impact due to decrease of 1% 85.04 4778 
(% change compared to base due to sensitivity) 13.40% 1430% 

b) Impact of the change in salary increase s 
Present value of obligation at the end of the year 

Impact due to increase of 1 % 8377 4732 
(% change compared to base due to sensitivity) 11.70% 13.20% 
Impact due to decrease of 1% . 6716 37.07 

| (% change compared to base due to sensitvity) (1040%)|  ©  (11.30%) 
Sensitivities due fo mortalty and withdrawals are ot material .Hence impact of change s ol calcuiated 
Sensitivities as (o rate of inflation, rate of increase of pensions in payment, rate of increase of pensions before retirement and life expectancy are not applicable being a lump 
sum benefit on retirement 
Compensated absences (unfunded) 

The leave obligations cover the Company's liabilty for sick and eamed leaves. The Company does not have an unconditional right to defer setliement for the obiigation shown 
as current provision balance above. However based on past experience, the Company does not expect all employees to take the full amount of accrued leave or require. 
payment within the next 12 months, therefore based on the independent actuarial report, only a certain amount of provision has been presented as current and remaining as non- 
current. Amount of 2 31 March 2023: 38.75 Lakhs (31 March 2022: ¥ 29.93 Lakhs) has been recognised in the statement of profit and loss. 

41 Segment information 

The Company aperates in a single reportable segment i 
business segment. The Company derives its major revenues from the acti 

“real estate deveiaper”, for the purpose of Ind AS 108 “Operating Segment’, is considered o be the only reporiable 
ities related to real estate construction and its customers are in India only. 
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Signatureglobal Homes Private Limited 
‘Summary of significant accounting policies and othor explanatory information 
(Al amounts ar in R laks, unloss otharwise specilid) 

42Revenue related disclosures. 
I Disaggregation of revenu 

nue recogni ises of. Set out below regalion of the C¢ ve ontracts with customrs; 
Description For the yoar ended | For the year ended 

— 31 March 2023 3 March2022 | |(A) Operating revenue 
|Revenue from sale of real estate properties. 5210015 657948 
[Sub-total (A) 5210045 657948 
(B) Other operating revenue 
(Gancellation chares 11248 10981 
[Business Support Servises. 5526 032 
(Compensation received on acquistion of land - 969 

) 167.74. 11982 
15 T 52,2679 669930 

1l Contract batances. 
The followind table D 
[Particulars Asat Asat 

3 March2023 | 31March2022 | Contract liabilties 
customers _ 6089556 5655063 

[Total contract llabliitias 6089586 56.550.63 | 

‘Conlract assat s the right (o considerstion in exchange for goods or services transierrd lo Uie customer. Contract Tabify s the enikys oblgaion (o ransfer goods or servioes 0.3 
customer for which the entily has recived consideration from the customer in advance, Conlrac: 3ssels (unbilled receivables) are transfarred (o raceivables when the rights become 
unconditinal and contract fiablfies are recognised as and when the performance obfgation is satisfed. There arc no coniract asssls fo the year ended 31 March 2023 and 31 March 2022. 

W Sianificant o libilftos balances tows: 
(Contract iabiiis - advance from customers e at o at 

31 March 2029 1 March 2022 
[Opening batance of contract Tabilfies - advance from customers 56,5506 297265 
Loss: Amount of roventa racoanisad durng the year (52:100.15) 
|Ade: Additn during the year 5643638 
s nce -advance from customers. 50,8956 

IV Closing balancos of assets racognisad from costs Incurrad to abtain 3 contract with a cusiomer 
o at 

Forticulars - 31 March 2023 
(Cising balances of asséls Fecogmiasd 1047239 |Amorization cocognised . 3 e year L - aaTise 

- - Far the year anded 
S . _ - R 31 March 2023 

[Gross revenue - 5283041 |Adiastment for: 
|_Discounts anc sbatos 730 2020 
Netrevenve B 5210016 ea19.48 | 

43 Gther statutory Information: 
A, The Company has not advancad or loaned or invested funds to any persan or any anty, incuding foreign snties (nfsrmediares) with the understanding tht the ntsrmediary shel 

(a) directy orIndecly lond or invest in otrer porsons oranttes danthod In any manner whalsoever by a or on behalfof the Company (Utimale Benofiaries): o 
0) provide any guarantee, securltyor the ke o or on behafof th imate benefciares 

8. ila) Funds racelvad from antty (Funding party: — [Funding party Date Amannt (Rs. in fakhs) 
Standard Chartered Captal Limitod 
[Address: 61 Floor, Crescenzo Bulking.C 38/39, G Biock,Bandra Kuris Compiox, Bandra (East) Mumbai- 31 March 2023 1800.00 
400051 
b) Funds lend o other antty (Utimats berefiariss) - N 
Uitimate beneficiaries. Date Amount (Re. In lakhs) 

[Sarvpriva Socurtios Priato imied 03 Apri 202 120000 |Adéress: 13t foor, Or, Gopal D ba Road, Connau 

1 Other than as disciosed in note () above, the Company has not recaived any fund ffom any person or any enly, including foreign sntiies (Funding Pary) with the undarstanding 
(whether recorded in wring or otharwiss) thal the Company shal: 
(a) directy or ndirecty lend or invest in other persans or entiies idantified in any manner whatsoever by 2 or on behalfof the Funding Parly (Ulimete Benefiiaries); or 
{0} provide any guaranee, security or the ke on behalf of the Utlmale Benficiariss. 

C.. The Company does not have any transactions and outslanding balances during the current as wel provious year wih Companies siruck off undr section 248 of the Companiss Act, 2013 
or section 560 of Companies Act, 1956. 

. The Company daes not have any Benami praperty, where any procseding has been iniiated or pending against the Campany for holding any Benarmi property. 
E. The Company daes not have any charges of satsfacion which is yet t ba registered with ROC beyond the statufary period 
F.The Company has not raded o invested in Grypto currency or Virual Currency during the financial year. 
G, The Company does not have any such transacton which is not recorded in the books.of accounls that has been surrendered o disclosed s Income during the year in the tax assessmonts. 

under the Income Tax Act, 1961 (such as, search or survey or any olhe relevant provisions of the Income Tax Act, 1961 
H. The Company has not revalusd s Propery, Plant and Euigment and R o Use Assels(ROUs) during the year, 
1 The Company has not been declared as a “Witul Dafautr” by any bari or financial instuton (a5 dofined under the Companias Ach, 2013) o consorium thereof,in accardance wih tha 

‘guidalines on wikl defauters issued by the Reserve Bank of nda. 
4. The Company has compied with the number of layers prescribed under clause (87) of sacton 2 of the Act raad wilh Companies (Resticton on numbar of Layers) Rules, 2017, 



Signatureglobal Homes Private Limited 
‘Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023 
(Al amounts are in Rs. lakhs, unless otherwise specified) 

44 Financial ratios: 

Ratio Moasurement Numerator Denominator As at As at %Change | Remarks 
unit 31 March 2023 | 31 March 2022 

Ratio Ratio 
Current ratio Times Current assets [Current labilties 127 1.08 7.6 [Note A below. 
Debt-equity i |Times Total debt Total equity 7.18 (11.89) (160.67)|Note B below 

[Non-current borrowings + 
Curent borrowings] 

Debt service [Times [Eamings befor Interest expense 026 003 886,09 [Note Band G 
coverage ratio |depreciation and (including capitalised) below. 

lamortisation and interest |+ Principal repayment 
[Profitioss aftertax+  ((including 
Depreciation and propayments) 
amortisation expense + 
Finance costs (exchuding 

. interest on lease Habilties)] 

Retum on equity ratio Percentage | Profit after fax [Average of total equity 573% 8% 3,040.21 |Note C below 

Inventory tumover | Times Costs of materials [Average inventories 075, 0.09) 745.28 |Nots C below. 
ratio consumed 
Trade receivables  [Times Revenue from operations | Average Uade 27124 96.25 18162 |Note C below 
tumover ratio receivaples L 
Trade payables ~ [Times [Purchases + other (Average trade 500 B 50,61 |Note D below 
tumover ratio lexpenses payables 
Net capitl tumover |Tmes [Revenue from operation: |Warking capital 281 120 124,06 |Note C below 
ratio [Current assets - 

Current labiltes] _ 
[Netprofit ratio Porcontage |Profit ater tax Revenue from 763% 322%] (337.39) Note C below 

loperations 
Retum on capital  |Percentage | Eamings before Capial employed 24.57% 0.26% §,502.10 [Nots C below. 
|employed (dey:reciation and [Total asssts - Current ! 

arortisation, interast anc iabilties + Curent i 
H tix = Profitioss beiors tax |borrowings] 

+ 1 preciation and 
arztisaiion expensc - 
Finance costs 

[Return n avesument|F arcoi iagn  |Profl afer tax [Equity share capial + 129..00%) 63.70%) (1,952.12)[Nate G below 
Instruments entiroty 
equity n nature + 

| B Securities premium 

Notes: 
A Since the change in ratio is fess than 25%, no explanation is required to be fumished. 
B The variation is because the Company has obtained additional debt during the year. 
€ The variance in the ratio s aftrbitable ‘0 the revenue and cost recognized during the year as par Ind AS 115, accordingly profit recognized during the year. 
D The variance is on account of increas In project expenses incurred during the year. 

(This space has been intentionally foft biank) 



Signatureglobal Homes Private Limited 
‘Summary of significant accouting policies and other explanatory information 
(ANl amounts are in R. akhs, unless othorwiso spocifeo) 

45, The Compeny is engaged inthe businass of providing infrastuctural faciltes as per Section 186(11) read with Schedule VI o the Act. Accordingly, dscosures under Section 186 of the Act, 
are not applcable o the Campany. 

6. All loans, quarantaes and securies as disclosed in respoctive notas are provided for business purposes. 

47 Certain prior ysar amounts have been reclassified for consistency with the curent year presentation, Such reclassification does nol have-any impact on the curant year financial 
statements. « 

8. per Stoon 135 of o At Schodul Vil end Compries (Corora Sacal Responsity k) Rules, 2014, e Campany had i osss dutg th prvious ge yearsand 
hence was not required to spend any amount towards Corporete Social Respansibiity acti 

For and on bati of the Board of Directors of For Walker Chandiok & Co LLP 
Chartered Accountants. 

Director 
DIN-00203855 DIN-OC 151465 

Piace: Gurugram 
Date: 20 June 2023


