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INDEPENDENT AUDITOR’'S REPORT

To The Members of M/s Signature Builders Private Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Signature Builders Private Limited
(the “Company”), which comprise the Balance Sheet as at March 31, 2023, the Statement of Profit and
Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the Statement of
Cash Flows for the year ended on that date and a summary of significant accounting policies and other
explanatory information (hereinafter referred to as the “standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013 (the
“Act”) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under Section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended, (“"Ind AS”) and other accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2023 and its Loss, total comprehensive Loss, changes in
equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (“SA"s) specified under Section 143(10) of the Act. Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements
Section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (“"ICAI”) together with the ethical requirements that are
relevant to our audit of the standalone financial statements under the provisions of the Act and the Rules
made there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our audit opinion on the standalone financial statements.

Information Other than the Financial Statements and Auditor’'s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Board’s Report including Annexures to Board’s Report but does not include
financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibilities for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance, including other comprehensive income, changes in equity and
cash flows of the Company in accordance with the Ind AS and other accounting pgipeiptes-generally
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accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

In preparing the standalone financial statements, management is responsibie for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern,

« Evaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statemen ’_;tna;_{\individually or
in aggregate, makes it probable that the economic decisions of a reasonably K onIedgeabT&\user of the
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standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

c. The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the bocks of account.

d. In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified
under Section 133 of the Act.

e. On the basis of the written representations received from the directors as on March 31, 2023 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2023 from
being appointed as a director in terms of Section 164(2) of the Act.

f.  With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“"Annexure A". Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

g. That no remuneration has been paid to the Directors of the company subsequent to applicability
of the provisions of Section 197 of the Companies Act, 2013 to the Company and hence the
reporting under Section 197 is not applicable to the company.

h, With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinicn and to the best
of our information and according to the explanations given to us:

I.  The Company has disclosed the impact of pending litigatiocns on its financial position in its
financial statements in Note 38.
II. The Company had not entered into any long-term contracts including derivative contracts.

III. There was no amount which was required to be transferred to investors education & protection

fraud.

v.

a) The Management has represented that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; AR50,
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b) The Management has represented, that, to the best of its knowledge and belief, no funds (which

<)

V.

are material either individually or in the agaregate) have been received by the Company from any
person or entity, including foreign entity ("Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement.

The company has not declared or paid any dividend during the year.

2. As required by the Companies (Auditor’s Report) Order, 2020 (the “Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

For Serva Associates

Membaéarship Number: 506898 RS
UDIN: 25506825 RGRYDITD 0B

. Chartered Accountants
irm Registration Number: 000272N

//’; -_“:""\

Place: Delhi

Date:

17 JUN 2013
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ANNEXURE “"A"” TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
Section of our report to the Members of Signature Builders Private Limited

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of sub-
section 3 of Section 143 of the Companies Act, 2013 (the “Act")

We have audited the internal financial controls over financial reporting of Signature Builders Private
Limited (the “Company”) as of March 31, 2023 in conjunction with our audit of the standalone Ind AS
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India (the "ICAI"). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reperting (the “Guidance Note") issued by the
ICAI and the Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of interna! financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a,gaﬂs:far\
our audit opinion on the Company’s internal financial controls system over financial reportlng/

|
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Meaning of Internal Financial Controls over Financial Reporting {\\

=

A company's internal financial control over financial reporting is a process designed to provide }‘éaSOnable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
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accordance with authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Alsc, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at March 31, 2023,
based on the criteria for internal financial control over financial reporting established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the ICAL

For Serva Associates
hartered Accountants =
irm Registration Number: 000272N.-/’ S0,

\\\ \ y j

N —— /

N

Membérship Number: 506898
N A

UDIN: 2550489 B8R & RYDSH
Place: Delhi

pate: {7 JUN 2003
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
Section of our report to the Members of Signature Builders Private Limited

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that:

a. (A). The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

(B). The company has maintained proper records showing full particulars of intangible assets.

b. The assets have been physically verified by the management during the year at which, in our
opinion, is reasonable having regard to the size of the company and nature of its assets. No
material discrepancies were noticed on such verification.

c. The company is not in possession of any immovable property in the nature of fixed assets hence
the provision of para (i) (c) are not applicable.

d. The Company has not revalued any of its Property, Plant and Equipment (including right of-use
assets) and intangible assets during the year.

e. No proceedings have been initiated during the year or are pending against the Company as at
March 31, 2023 for holding any benami property under the Benami Transactions (Prohibition) Act,
1988 (as amended in 2016) and rules made thereunder.

a.The physical verification of inventory has been stated to be conducted at reasonable intervals by the
company & no material discrepancies have been stated to be noticed on physical verification of the
inventory during the year. The inventory has been taken as qualified, valued and certified by
management.

b. That the company has not been sanctioned working capital limit from any banks or financial

institutions on the basis of security of current assets, therefore clause (ii) (b) is not applicable.
ili.
a) That with regard to the security, guarantee and loan provided:

A. the company does not have any subsidiaries, Joint venture and associate, and hence, clause
(fii)(a)(A) is not applicable,

B. That company has granted security and guarantee to its holding company and fellow subsidiary
the details of which are as under:

KL

Guarantees Securities Loans

Aggregate Amount Granted
or Provided during the year o

Holding Company 8,000 Lacs 8,000 Lacs Nil

Fellow Subsidiary(s) | 27,500 Lacs 27,500 Lacs 400.00 Lacs

Group companies Nil NIl Nil R
Balance amount outstanding - ]
as at the Balance Sheet date

Holding Company 8,000 Lacs 8,000 Lacs Nil Ao

Fellow Subsidiary(s) | 27,500 Lacs 27,500 Lacs NIl / e

Group companies Nil Nil N[5y

Email: info@servamail.in Website: www.serva.in

Head Office: 1011-1014, 10t Floor, RG Trade Tower, Netaji Subhash Place, New Delhi-110034 Ph: 011-42502244, 3562




vi.

|
Ow\ SERVA ASSOCIATES

CHARTERED ACCOUNTANTS

b) That with regard to loan, guarantee & securities given to parties covered under Section 189 of the
Companies Act, 2013 as at 31st March, 2023, the conditions of such loan prima facie do not appear to
be prejudicial to the interest of the company.

c) That the company have not provided any loan and hence clause (iii) (c) is not applicable.

d) That the company have not provided any loan and hence clause (iii)(d) is not applicable.

e) That the company have not provided any loan and hence clause (iii)(e) is not applicable.

f) That the company have not provided any loan and hence clause (iii) (f) is not applicable.

That the loans, guarantees & securities have been granted in compliance with the provision contained
in Section 185 of the Companies Act, 2013. Further being engaged in the Business of Construction &
Development of Affordable Housing infrastructure facilities, the Provisions of Section 186 of the
Companies act 2013 not applicable to the company.

The Company has not accepted any deposit or amounts which are deemed to be deposits covered
under Sections 73 to 76 of the Companies Act, 2013. The customer advances (if any) refundable are
forfeited or refunded as per the prescribed provisions and policies as represented to us by the
management. Hence, reporting under clause 3(v) of the Order is not applicable.

That, the company has appointed the Cost Auditors for the audit of cost Records as specified by the
Central Government under Subsection (1) of Section 148 of the Companies Act, 2013 for the business
activities carried out by the Company. As represented, the Audit of cost records is in process & would
be filed before the due date.

vii.

viii.

In respect of statutory dues:

(a) The company is regular in depositing with appropriate authorities undisputed statutory dues
including Income Tax, Cess and other statutory dues applicable to it. According to the information
and explanations given to us, no undisputed amounts payable in respect of provident fund,
employees state insurance, income tax, duty of customs, Goods & Services Tax (GST), cess and
other statutory dues were in arrears as at 31st March 2023 for a period of more than six months
from the date they become payable except for labour cess payable of Rs. 17.46 Lacs

According to the information and explanation given to us, there was no outstanding statutory dues
which have not been deposited on account of dispute with the authorities.

There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961).

a) The Company has not defaulted in repayment of loans or in the payment of interest thereon to any
lender.

b) That no instance or information has come on our records in context to the Company been declared
wilful defaulter by any bank or financial institution or government or any government authority.

c) That the loans have been applied for the purpose for which the loans were obtained.

d) On an overall examination of the financial statements of the Company, funds raised on short term
basis have, prima facie, not been used during the year for long-term purposes by the Company.

e) The company does not have any subsidiaries, Joint venture or associate, therefore clause (ix) (e)is
not applicable.

f) The company does not have any subsidiaries, Joint venture or associate, therefore clause (ix) (f)is
not applicable. G005\
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The Company has not raised moneys by way of initial public offer or further public offer (including debt
instruments) during the year and hence reporting under clause 3(x)(a) of the Order is not applicable.
According to the information and explanations given to us and on an overall examination of the balance
sheet, during the year, the Company has not made any preferential allctment of shares during the
year under review and hence compliance with the provisions of Section 42 of Companies Act 2013 is
not applicable.

No fraud by the Company and no material fraud on the Company has been noticed or reported during
the year,

No report under sub-Section (12) of Secticn 143 of the Companies Act has been filed in Form ADT-4
as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and upto the date of this report.

That as represented by the management, there are no whistle blower complaints received by the
company during the year.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not
applicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act, 2013
with respect to applicable transactions with the related parties, where applicable and the details of
related party transactions have been disclosed in the standalone financial statements as required by
the applicable accounting standards.

The provision of this para is not applicable to the company, therefaore clause (xiv) (a) of the order is
not applicable.

Internal audit under Section 138 read with rule 13 of company act is not applicable to the company
therefore clause (xiv) (b) of the order is not applicable.

Based on our audit procedures performed for the purpose of reporting the true and fair view of the
financial statements and according to the information and explanations given by the management, the
Company has not entered into non-cash transactions with directors or persens connected with him.

In our opinion, the Company is not required to be registered under Section 45-IA of the Reserve Bank
of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the Order is not applicable.

The Company has incurred Cash losses of Rs. 164.14 Lacs during the financial year covered by our
audit and No cash loss during the immediately preceding financial year.

There has been no resignation of statutory auditors during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this is not an assurance as
to the future viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due.

X
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a. There are no unspent amounts towards Corporate Social Responsibility (CSR) on other than ongoing
projects requiring a transfer to a Fund specified in Schedule VII to the Companies Act in compliance
with second proviso to sub-Section (5) of Section 135 of the said Act.

b. There is no unspent amount under sub-Section (5) of Section 135 of the Companies Act, therefore clause
(xx)(b) is not applicable.

(ﬂ» For Serva Associates
hartered Accountants
J\rm Registration Number: 000272N ;_-/ SO0\
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Membership Number: 506898 \I"--\\I\_ : /:t
UDIN: 27 50629 RB&HRYDLF R 03

Place: Delhi
pate: {7 JUN 2013
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Signature Builders Private Limited

Balance Sheet as at 31 March 2023
(Al ammannts are in lacs(Z), anlesy othernise specified)

ASSETS
Non-current assets
Property, plant and equipment
Intangible Asscrs
l'inancial assets

Investments

Others
Deferred tax assets (net)
Tncome tax assets (net)

Current assets
Taventones
Iinancial assets
Trade Recavable
Cash and cash equivalents
QOther Bank Balances
Loans
Other current financial assets
Other current assets
Total current assets
Total assets
EQUITY AND LIABILITIES
Equity
Fiquity share capital
Other cquity
Total equity
Non current liabilities
Financial halnlities
Long term Borrowing

Provisions

Current liabilities
Financial liabilities
Short term Borrowings
Trade paysbles
Total outstanding dues of micro enterprises and small enterprises
Total cutstanding dues of creditors other than micro and small enterprises
Otther financial liabilities
Other current liabilities
short term provisions
Total current liabilities
‘Total equity and liabilities

‘The accompanying notes form an integral part of these financial statements.
‘I'his is the Balance Sheet referred to in our report of even date.

"Tor Serva Associates

CRartered Accountants

Membership No! 8598

Place: Delhi
Date: 12-June-2023

Note As at As at
31 March 2023 31 March 2022
30 19.41 9.78
3G 0152 1.79
4 438 3.95
5 97.10 326.95
6 511.46 486.60
1 25.54 126.99
658,41 936.06
8 38,620.58 22,878.91
9 77.87 607.92
10 3,950.00 1,522.36
1 66.76 1,595.55
12 g 824.03
13 (0000 1,400.00
14 2,166.53 3,204.40
45,681.74 32,033.17
46,340.15 32,989.23
15 2,409.00 2,499.00)
16 (315.62) (181.09,
2,183.38 2,317.91
17 o 478.95
18 90.52 7R.60
90.52 557.55
19 2,207.69 703.77
20
346.95 134.97
19,895.68 1,438.69
21 1,391.36 2.742.99
22 20,221.24 25,090.93
23 3.34 2.42
44,066.25 30,113.77
46,340.15 32,989.23

FFor and an behalf of the Board of Directors of
Signature Builders Private Limited

. Y \

T

Devender arwal
Director
DN Ho (0161465

Chief Financl Officer
M.No.524620
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s

Ravi Aggarwal

Director
13N Mo 00203856

Sidharth*Sharma
Company Secretary
M.No.A36825



Signature Builders Private Limited

Statement of Profit and Loss for the year ended 31 March 2023

(Al amounts are in lacs<), unless otherwise pecified)

Revenue:

Revenue from operations
Orther income

Total income

Expenses:

Cost of sales

Employee benefits expense
Finance costs

Depreciation and Amortisation Expenses
Other expenses

Total expenses

Loss before tax

Tax expense:
Current tax
Deferred tax credit

Total tax expensc

Profit /(Loss) for the year

Other comprehensive income

Items that will not be reclassified to profit or loss
Re-measurements of the defined benefit plans
Incume tax relatng to above item

lyuity instruments designated through other comprehensive income
Income tax relating to above item
Other comprehensive income /(loss)

Total comprehensive Profit /(loss) for the year

Eamings per equity share & 10 per share)
Basic and diluted

T'he accompanying notes form an integral part of these financial statements.
This is the Statement of Profit and Loss referred to in our report of even date.

"0y Serva Associates

Partnee
Membershipd Mo

Place: Delhi
Diate: 12-June-2023

Note

24
25

26

EREN

31

o

32

For the year ended For the year ended
31 March 2023 31 March 22
10,415.60 17,307.57
440.67 89251
10,856.27 18,200.08
9,626.41 16,043.76
207.15 446.37
23755 229.12
3.72 102.42
949.30 646.92
11,024.13 17,468.59
(167.86) 73149
(26.99) 439.40
(26.99) 439.40
(140.87) 292.09
804 (2.39)
(2.02) 0.60)
0.43 2.35
(0.11) (0.59)
6.34 (0.03)
(134.53) 292.06
(0.50) 117

For and on behalf of the Board of Directors of
Signature Builders Private Limited

S

A

Devender Aggarwal
Director
DIN No 00161465

Mukesh Kumar
Chief Financial Officer
M.N0.524620

\'/'

Ravi Aggarwal
Director
DIN No 0203856

Sidharth"Sharma
Company Sccretary
M.No.A36825



Signature Builders Private Limited
Cash flow statement for the year ended 31 March 2023
(Al amoznts ure in lacs(X), unless otherwise specified)

A Cash flow from operating activities
Profit/ (Loss) before tax
Adjustments for;
Digpreciation and amortisation expenss
Interest income on bank deposits
Loss/ (Peofit) on sale of TPE
Trovision for ECL on advances/ balance watten off
Recovery of Bad debrs written off
Excess hability provision written back
Interest expense on borrowings
Operating profit before working capital changes
Movement in working capital
Inventorics
T'rade Receivables
Loans
Cther financial assets
Onther current assets
Other financial liabilines
Other current liabilities
Provision
Trade payables
Cash used in operating activities post working capital changes
Income tax refund/ (paid) (net)
Net cash used in operating activitics (A)
B Cash flows from investing activities
Purchase of property, plant and equipment
Sale of property, plant and cquiprnent
Invesunent made in others
{nterest received
Net cash used in investing activities (B)

C Cash flows from financing activities
Finance cost paid
Repayment of borrowing
Proceeds from borrowings (net)
Net cash Aows from financing activities (C)
Met mcrease i cash and cash equivalents (A+B3+0)
Cash and cash cquivalents ar the beginning of the year
Cash and cash equivalents at the end of the year

Note:
{i) The above cash flow
statement of cash flow.

{ii) Reconciliation of liabilities arising from financing activities under Ind As 7

Borrowings

Balance at the beginning of the year
Cash Row

Interest cost/ Other

Finance cost wnorlisation

Balance at the end of the year

The accompanying notes form an integral part of these financial statements
“Ihis is sratement of cash flows referred to 1nour report of even date

For Serva Associates

Chaefered Accountants

Membership §o.!

Place: Delhi
Date: 12-June-2023

e 8

has been prepared under the "Indirect method™ as set out in the Indian Accounting Standard (Ind AS-7)

For the year ended For the year ended
31 March 2023 31March 2022
(167.86) 73149
372 102,42
(145.35) {B6.98)
- 0.73
- 34.95
= 23.21)
(64.75) (51.83)
237.55 22912
(136.69) 936.69
3059 7,656.45
530,05 (402.57)
82403 3,347.58
2,56204 (1,005.36)
44225 (221.849)
{1,351.63) 2,155.85
(4,80500) (9,619.56)
2088 11.08
342000 (1,177.65}
1,53742 780.63
10145 167.00;
1,638.87 713.63
(1207 0.81)
38213
01
14105 24.66
128,99 475.98
{279.06) {368.69)
(2,001.16) (2,546.66)
2,94000 2,157.20
659.78 (758.15)
242764 431.46
1,52216 1,090.90
3,950.00 1,522.36
For the year ended For the year ended
31 March 2023 31 March 2022
1,182.72 1,525.39
938.84 (389.46)
65.08 32.44
2105 14.35
2,207.69 1,182.72

b

Iior and on behalf of the Board of Dircctors of
Signature Builders Private Limited

o

Deverder Aggarwal “Aavi Aggarwal

Director
DIN No 00161465

;
Mukesh Kumar
Chief Firancial Officer
M.No 524621

Director
DN Ne 00203856

Sidba Arma
Company Seererary
MNo.A3GE25



Signature Builders Private Limited

Statement of Changes in Equity for the year ended 31 March 2023

(oA cmnaents are in dasi(?), smless otbervise specified)

A. Equity share capital®
For the year ended 31 March 2022

Balance as at

Changes in equity

Balance as at

Particulars st April 2021 :hfm: capital 3 Miarch 053
during the year
Eyuity share eapiral 2,499.00 2,400.00
Faor the year ended 31 March 2023
Ch i i

Particulirs Balance as at sh;gc:;i‘t;‘l,q“ 2 Balance as at

ril 2022 f 31 March 2023

TexAp during the year i

Fepusey share capital 2490.00 2,499.00

B. Other equity®*

Reserves and Surplus 0CI
Particulars Sasinliy Bieatins | Welasd Earabngs Remeasurement of E‘:quity instruments Total

defined benefit plans | designated throngh OCI

Ralance as at 1 April 2021 = {447.10) 13.70 (39.75) (473.15)
Profit/(Los) for the year - 29209 - i 29209
Other comprehensive income,/ (loss) for the year (nee of tax impact) - (1.79) 1.76 (0.03)
Balance at at 31 March 2022 E (155.01) 1191 (37.99) (181.09)
Profit/(Loss) for the year - (140.87) {140.87)
Cther comprehensive income/ (loss) for the year (net of tax impaci) - 6.01 0.33 634
Bualance as at 31 March 2023 - {295.88) 17.92 {37.66) (35.62) 5

*Refir wate 15 for deails
[ efer wove 16 Jor detaits

The acenmpanying notes foem an ntegan] pace of thess finanenl starmments

T'his 15 statement of changes m equty referced 1o in oue report of even date

ir Serva Ascosiates
Nortered Accounmnts
s Regstamtion Mos (00272N

FRN:0D0272N
Naw Delhi

Place: Delhi
Date: 12-June-2023

.

. S

\

Devender Aggarwal
Directer
121N Mo (0161465

Komar
Chief Financial Officer
M.Me.52 1620

Fiar and on behalf of the Board of Disectors of
Signature Builders Private Limited

.\?’_
\/ = 5 -
Ravi Aggarwal

[hrector
DI ey 00203856

Sidharth
Company Scereracy
MMGAIGE2S

arma



Signature Builders Private Limited

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

(Al amounts are in lacs(T), wnless otherivise specified)

3 (i) Property, plant and equipment

Plant &

Furniture &

an000272N

Particulars : Office equipment  Computers Vehicles Total
machinery fixtures

Gross block

Balance as at1 April 2021 1,720.11 53.37 22,53 17.51 18.25 1,831.77
Additions - 0.81 - - 0.81
Disposals (1,703.10} (50.36) (17.61) (11.75) - (1,782.82)
Balance as at 31 March 2022 17.01 3.82 4,92 5.76 18.25 49.76
Addittons 5.30 - 6.71 12.07
Disposals - - - -
‘Balance as at 31 March 2023 2231 3.82 492 12.53 18.25 61.83
Accumulated depreciation

Balance as at 1 April 2021 1,230.17 47.87 20.84 11.91 16.67 1,327.46
Charge for the year 108.66 1.64 037 1.28 0.53 112.48
Disposals (1,326.80) (46.92) (16.73) (9.51) (1,399.96)
Balance as at 31 March 2022 12,03 2.60 4,48 3.68 17.20 39.98
Charge for the year 0.91 0.56 019 0.65 013 2.45
Disposals - - - - -
Balance as at 31 March 2023 12.94 3.16 4,67 4.33 17.33 42.42
Net block as at 31 March 2022 4.98 1.22 0.44 2.08 1.05 9.78
Net block as at 31 March 2023 9.37 0.66 0.25 8.20 0.92 19.41
3 (ii) Intangible assets

Particulars Website Odtics Intangble Total

Assets

Gross block

Balance as at 1 April 2021 197 22.16 2413

Additions - = -

Disposals (14.97) (14.97)

Balance as at 31 March 2022 1.97 7.19 916

Additions = - -

Dispuﬂnls

Balance as at 31 March 2023 197 7.19 916

Accumulated depreciation

Balance as at 1 April 2021 197 18.95 20.92

Charge for the year® - 1.42 142

Disposals - (14.97) (14.97)

Balance as at 31 March 2022 1.97 5.40 7.37

Charge for the year* - 1.28 1.28

Disposals - .

Bulance as at 31 March 2023 1.97 6.68 8.64

Net block as at 31 March 2022 - 179 179

MNet block as at 31 March 2023 - (.52 0.52

* I'ollowing amount of Depreciation has been charged to Inventory during the year

Particular 31/03/2023 31/03/2022

Lepreciation Charged to Inventory 0.01 11.48

epreciation Charged to Profit and loss 372 10242

Depreciation Incurred during the year 3.73 113.90

(This space has been intentionally bt blank)
'\.._,\



Signatute Builders Private Limited
Summary of significant accounting policies and other explanatory information
(Al amounts in Rs. lakbs, unless stated otherwise)

1.

(i) Company information

Sighature Builders Private Limited was incorporated on 02 June 2011 is engaged in the business of real estate
development and focuses on affordable housing projects. The Company is domiciled in India and the registered office
is located at 13th Floor, Dr. Gopal Das Bhawan 28, Barakhamba Road, Connaught Place, New Delhi - 110001

(i) Basis of preparation and statement of compliance with Ind AS

The standalone financial statements comply in all material aspects with Indian Accounting Standards (hereinafter
referred to as the ‘Ind AS?) as notified by Ministry of Corporate Affairs under Section 133 of the Companies Act,
2013 (‘the Act’) read with the Companies (Indian Accounting Standards) Rules 2015, as amended and other relevant
provisions of the Act.

Summary of significant accounting policies

The standalone financial statements have been prepared using the significant accounting policies and measurement
basis summarised below. These were used throughout all periods presented in the financial statements, except where
the Company has applied certain accounting policies and exemptions upon transition to Ind AS.

(a) Historical cost basis

The standalone financial statements have been prepared on histotical cost basis except for certain financial assets
and financial liabilities which are measured at fair value as explained in rclevant accounting policies.

(b) Current versus non-current classification

All assets and liabilities have been classified as curtent o non-current as per operating cycle and other criteria set-
out in the Act. Deferred tax assets and liabilities are classified as non-cutrent assets and non-cutrent liabilities, as
the case may be.

(c) Recent accounting pronouncement

Amendment to Ind AS 16, Property, Plant and Equipment

The Ministry of Corporate Affairs ("MCA") vide notification dated 23 March 2022, has issued an amendment to Ind AS 16
which specifies that an entity shall deduct from the cost of an item of property, plant and equipment any proceeds received
from selling items produced while the entity is preparing the asset for its intended use (for example, the proceeds from selling
samples produced when testing a machine to see if it is functioning properly). The Group is evaluating the requirement of the
said amendment and its impact on these consolidated financial statements.

Amendments to Ind AS 37, Provisions, Contingent Liabilities and Contingent Assets

The Ministry of Corporate Affairs ("MCA") vide notification dated 23 March 2022, has issued an amendment to Ind AS 37
which specifies that the cost of fulfilling a contract comprises: the incremental costs of fulfilling rhat contract and an
allocation of other costs that relate directly to fulfilling contracts. The Group is evaluating the requirement of the said
amendment and its impact on these consolidated financial statements.

Amendments to Ind AS 103, Business Combinations

The Ministry of Corporate Affairs ("MCA") vide notification dated 23 March 2022, has issued an amendment to Ind AS 103
and has added a new exception in the standard for liabilides and contingent liabilities. The Group is evaluating the
requirement of the said amendment and its impact on these consolidated financial statements.

Amendments to Ind AS 109, Financial Instruments

The Ministry of Corporate Affairs ("MCA") vide notification dated 23 March 2022, has issued an amendment to Ind AS 109
which clarifies the fees an entity should include when it applies the “10%’ test in assessing whether to derecognise 2 financial
liability. An entity includes only fees paid or received between the entity (the borrower) and the lender, including fees paid or
received by either the entity or the lender on the other’s behalf. The Group is evaluating the requirement of the said
amendment and its impact on these consolidated financial statements.

-



Signature Builders Private Limited
Summary of significant accounting policies and other explanatory information
(ALl amounts in Rs. lakbs, unless stated otherwise)

(d) Property, plant and equipment (‘PPE?)

Recugrition, measurement and de-recognition

PPE ate stated at cost; net of tax or duty credits availed, less accumulated depreciation and impairment losses, if
any. Cost includes original cost of acquisition, including incidental expenses related to such acquisition and
installation.

Subsequent expenditure related to an item of PPE is added to its book value only if it increases the future benefits
from the existing asset beyond its previously assessed standard of performance. All other expenses on existing
PPE, including day-to-day repair and maintenance expenditure and cost of replacing parts, are charged to the
statement of profit and loss for the period during which such expenses are incurred.

Gains or losses arising from de-recognition of PPE are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognized in the statement of profit and loss when the
asset is de-recognised.

Subsequent measurement (depreciation and wseful lives)
Depreciation on PPE is provided on the wiitten down value method, computed on the basis of useful life

presctibed in Schedule II to the Act (‘Schedule IT’).

Considering the applicability of Schedule II as mentioned above, in respect of certain class of assets — the
Management has assessed the useful lives (as mentioned in the table below) lower than as prescribed in the
Schedule I1, based on the technical assessment.

Assets category Useful life estimated by the Useful Life as per
management based on Schedule II (years)
technical assessment (years) |
Plant and machinery other than Mivon 15 Years 15 Years
Plant and machinery — Mivon 8 Years
Office equipment 5 Yeats 5 Years
Computers 3-6 Yeats | 3-6 Years
Furniture and fixture 10 Years 10 Years
| Vehicle - 8 Years 8 Years

Leasehold improvements are amortized on over the period of lease.
(e) Intangible assets

Intangible assets comptise softwares including accounting software, related licences and implementation cost of
accounting software. Intangible assets are stated at cost of acquisition less impairment (if any) and include all
attributable costs of bringing intangible assets to its working condition for its indented use. These are amortised
over the estimated useful economic life, which are as follows:

Particulars Life
Computer softwares 2-5 years
Brands/trademarks 4 years

(f) Capital work-in-progress

<4



Signature Builders Private Limited
Summaty of significant accounting policies and other explanatory information
(AUl amounts in Rs. lakbs, unless stated otherwise)

Propezty plant and equipment under construction and cost of assets not ready for use before the year-end, are
classified as capital work in progress.

(g) Intangible assets under development

Intangible assets under development represent expenditure incurred during development phase in respect of
intangible asset under development and are carried at amortized cost. Cost includes computer software’s cost and
its related acquisition expenses.

(h) Impairment of non-financial assets

(1)

At each balance sheet date, the Company assesses whether there is an indication that an asset may be impaired. If
any such indication exists, the Company estimates the recoverable amount of the asset. If such recoverable
amount of the asset or the recoverable amount of the cash generating unit to which the asset belongs is less than
its carrying amount, the carrying amount is reduced to its recoverable amount and the reduction is treated as an
impairment loss and is recognised in the statement of profit and loss. If at the balance sheet date there is an
indication that a previously assessed impairment loss no longer exists, the recoverable amount is reassessed and
the asset is reflected at the recoverable amount subject to a maximum of depreciated historical cost and
impairment loss is accordingly reversed in the Statement of Profit and Loss.

Leases
Company as a lessee — Right of use assets and lease liabilities

A lease is defined as ‘a contract, or part of a contract, that conveys the right to use an asset (the underlying asset)
for a period of time in exchange for consideration’.

Classification of leases

The Company enters into leasing arrangements for various assets. The assessment of the lease is based on several
factors, including, but not limited to, transfer of ownership of leased asset at end of lease term, lessee’s option to
extend/purchase etc.

Recognition and initial measurement of right of use assets

At lease commencement date, the Company recognises a fight-of-use asset and a lease liability on the balance
sheet. The right-of-usc assct is measured at cost, which is made up of the initial measurement of the lease liability,
any initial direct costs incurred by the Company, an estimate of any costs to dismantle and remove the asset at the
end of the lease (if any), and any lease payments made in advance of the lease commencement date (net of any
incentives received).

Subsequent measnrement of right of use assels

The Company depreciates the right-of-use assets on a straight-line basis from the lease commencement date to
the earlier of the end of the useful life of the tight-of-use asset or the end of the lease term. The Company also
assesses the right-of-use asset for impairment when such indicators exist.

Lease liabilities

At lease commencement date, the Company measures the lease liability at the present value of the lease payments
unpaid at that date, discounted using the interest rate implicit in the lease if that rate is readily available or the
Company’s inctemental borrowing rate. Lease payments included in the measurement of the lease liability are
made up of fixed payments (including in substance fixed payments) and variable payments based on an index or
rate. Subsequent to initial measurement, the liability will be reduced for payments made and increased for interest.
It is re-measured to reflect any reassessment or modification, or if there are changes in in-substance fixed
payments. When the lease liability is re-measured, the corresponding adjustment is reflected in the right-of-use
asset.

The Company has elected to account for short-term leases using the practical expedients. Instead of recognising a

right-of-use asset and lease liability, the payments in relation to these short-term leases are recognised as an
pense in statement of profit and loss on a straight-line basis over the lease term.

e Py
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Signature Builders Private Limited
Summary of significant accounting policies and other explanatory information
(Al amounts in Rs. lakhs, uniess stated otherwise)

O

Further, the Company has also elected to apply another practical expedient whereby it has assessed all the rent
concessions occurring as a direct consequence of the COVID-19 pandemic, basis the following conditions
presctibed under the standard:

a) the change in lease payments results in revised consideration for the lease that is substantially the same as, or
less than, the consideration for the lease immediately preceding the change;

b) any reduction in lease payments affects only payments originally due on or before the 30 June 2022; and

¢) there is no substantive change to other terms and conditions of the lease.

If 21l the rent concessions meet the above conditions, then, the related rent concession has been recognised in
statement of profit and loss.

Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset are
classified as operating leases. The respective leased assets are included in the balance sheet based on their nature.
Rental income is recognized on straight-line basis over the lease-term.

Financial instruments

Recognition and initial measurenent

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual
provisions of the financial instrument and are measured initially at fair value adjusted for transaction costs, except
for those carried at fair value through profit or loss which are measured initially at fair value.

The classification depends on the Company’s business model for managing the financial assets and the
contractual terms of the cash flows. For assets measured at fair value, gains and losses will either be recorded in
the statement of profit and loss or other comprehensive income. For investments in debt instruments, this will
depend on the business model in which the investment is held. For investments in equity instruments, this will
depend on whether the Company has made an irrevocable election at the time of initial recognition to account for
the equity investment at fair value through other comprehensive income (‘FVOCT).

Non-derivative financial assets
Subsequent measurement

Financial assets carried at amortised cost — a financial asset is measured at amortised cost if both the
following conditions are met:

- The asset is held within a business model whose objective is to hold assets for collecting contractual cash
flows; and

- Contractual terms of the asset give tise on specified dates to cash flows that are solely payments of principal
and interest (SPPT) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (EIR) method.

Investments in other equity instruments — Investments in equity instruments which are held for trading are
classified as at fair value through profit or loss (FVIPL). For all other equity instruments, the Company makes an
irrevocable choice upon initial recognition, on an instrument by instrument basis, to classify the same either as at
fair value through other comprehensive income (FVTOCI) or fair value through profit or loss (FVTPL).
Amounts presented in other comprehensive income are not subsequently transferred to profit or loss. However,
the Company transfers the cumulative gain ot loss within equity. Dividends on such investments are recognised in
profit or loss unless the dividend clearly represents a recovery of part of the cost of the investment.

Investments in mutual funds — Investments in mutual funds are measured at fair value through profit and loss

(FVTPL).

<



Signature Builders Private Limited
Summary of significant accounting policies and other explanatory information
(AU amounts in Rs. lakbs, unless stated otherwise)

De-recognition of financial assels
A financial asset is de-recognised when the contractual rights to receive cash flows from the asset have expired or
the Company has transferred its rights to receive cash flows from the asset.

Non-derivative financial liabilities

Subsequent measurement
Subsequent to initial recognition, the measurement of financial liabilities depends on their classification, as
described below:

De-recognition of financial liabilities

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms, or
the terms of an existing liability are substantially modified, such an exchange or modification is treated as the de-
recognition of the original liability and the recognition of a new liability. The difference in the respective carrying
amounts is recognised in the statement of profit and loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net bass,
to realise the assets and settle the liabilities simultaneously. The legally enforceable right must not be contingent
on future events and must be enforceable in the normal course of business and in the event of default, insolvency
or bankruptcy of the Company or the counterparty.

(k) Impairment of financial assets

O

P —

=

The Company assesses on a forward-looking basis the expected credit losses associated with its financial assets
and the impairment methodology depends on whether there has been a significant increase in credit risk.

Trade receivables

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requires
measutement of loss allowance at an amount equal to lifetime expected credit losses. Lifetime expected credit
losses are the expected credit losses that result from all possible default events over the expected life of a financial
mnstrument.

Other financial assels

In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has
increased significantly since initial recognition. If the credit risk has not increased significantly since initial
recognition, the Company measures the loss allowance at an amount equal to 12-month expected credit losses,
else at an amount equal to the lifetime expected credit losses.

When making this assessment, the Company uses the change in the risk of a default occutring over the expected
life of the financial asset. To make that assessment, the Company compares the risk of a default occutring on the
financial asset as at the balance sheet date with the risk of a default occurring on the financial asset as at the date
of initial recognition and considers reasonable and supportable information, that is available without undue cost
or effort, that is indicative of significant increases in credit risk since initial recognition. The Company assumes
that the credit risk on a financial asset has not increased significantly since initial recognition if the financial asset
is determined to have low credit risk at the balance sheet date.

Inventories

Inventories comprises of following: -

—

\%



Signature Builders Private Limited
Summary of significant accounting policies and other explanatory information
(Al amounts in Rs. lakhs, unless stated otherwise)

i Projects in progress includes cost of land/development cost of land, internal development costs, external
development charges, construction costs, development/construction materials, overheads, borrowing costs
and other directly attributable expenses and is valued at cost or net realisable value (NRV”), whichever is
lower.

i Stock at site valued at cost or NRV, whichever is lower. Cost is determined on the basis of FIFO
method. Cost includes purchase cost and expenses to bring it to current locations.

iii. Traded goods are valued at lower of cost or NRV. Cost includes cost of purchase and other costs incurred in
bringing the inventories to their present location and condition. Cost is determined on a weighted average
basis.

iv. Land received under collaboration arrangements is measured at the fair value of the estimated revenue share
to be transferred to the land owner and the same is accounted on launch of the project. The amount of non-
refundable deposit paid by the Company under the collaboration agreement is recognised as deposit under
other assets and on the launch of the project, the non-refundable amount is transferred as land cost to work-
in-progress. Further, the amount of refundable deposit paid by the Company under the collaboration
agreement is recognized as deposits under other financial assets.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and estimated costs necessary to make the sale.

(m) Borrowing costs

Bortowing costs directly attributable to the acquisition and/or construction/production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalised as part of the
cost of the asset. All other borrowing costs are charged (o the statement of profit and loss as incurred. Borrowing
costs consist of interest and other costs that the Company incurs in connection with the borrowing of funds.
Botrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing
costs.

(n) Revenue recognition

Revenue from contracts with customets is recognised when control of the goods or services are transferred to the
customer at an zmount that reflects the consideration to which the Company expects to be entitled in exchange
for those goods or services. The Company has generally concluded that it is the principal in its revenue
arrangements because it typically controls the goods and services before transferring them to the customers.

Revenue from sale of properties and developed plots

Revenue from sale of properties is recognized when the performance obligations are essentially complete and
credit risks have been significantly eliminated. The performance obligations are considered to be complete when
control over the property has been transferred to the buyer ie. offer for possession (possession request letter) of
properties have been issued to the customers and substantial sales consideration is received from the customers.

The considers the terms of the contract and its customary business practices to determine the transaction price.
The transaction price is the amount of consideration to which the Company expects to be entitled in exchange for
transferting property to a customer, excluding amounts collected on behalf of third parties (for example, indirect
taxes). The consideration promised in a contract with a customer may include fixed consideration, variable
consideration (if reversal is less likely in future), or both.

For each performance obligation identified, the Company determines at contract inception whether it satisfies the
performance obligation over time or satisfies the performance obligation at a point in time. If an entity does not
satisfy a performance obligation over time, the performance obligation is satisfied at a point in time. A receivable
is recognised by the Company when the control is transferred as this is the case of point in time recognition where
consideration is unconditional because only the passage of time is required.

When either party to a contract has performed, an entity shall present the contract in the balance sheet as 2
contract asset or a contract liability, depending on the relationship between the entity’s performance and the
customer’s payment.




Signature Builders Private Limited
Summary of significant accounting policies and other explanatory information
(Al amounts in Rs. lakhs, unless stated otherwise)

The costs estimates are reviewed periodically and effect of any change in such estimate is recognized in the period
such changes are determined. However, when the total estimated cost exceeds total expected revenues from the
contracts, the loss is recognized immediately.

Construction projects

Construction projects where the Company is acting as contractor, revenue is recognised in accordance with the
terms of the construction agreements. Under such contracts, assets created does not have an alternative use and
the Company has an enforceable tight to payment. The estimated project cost includes construction cost,
development and construction material and overheads of such project.

The Company uses cost based input method for measuring progress for performance obligation satisfied over
time. Under this method, the Company recognises revenue in proportion to the actual project cost incurred as
against the total estimated project cost. The management reviews and revises its measure of progress periodically
and are considered as change in estimates and accordingly, the effect of such changes in estimates is recognised
prospectively in the period in which such changes are determined. However, when the total project cost is
estimated to exceed total revenues from the project, the loss is recognized immediately. As the outcome of the
contracts cannot be measured reliably during the early stages of the project, contract revenue is recognised only to
the extent of costs incurred in the statement of profit and loss.

Sale of traded goods

Revenue from sale of goods is recognized when the control of goods is transferred to the buyer as per the terms
of the contract, in an amount that reflects the consideration the Company expects to be entitled to in exchange
for those goods. Control of goods refers to the ability to direct the use of and obtain substantially all of the
remaining benefits from goods. The Company collects goods and setvices tax (GST) on behalf of the government
and, therefore, they are excluded from revenue.

Royaity income and business support service incore
Such income is recognized on an accrual basis in accordance with the terms of the relevant agreements.

Serap sate
Sctap sales are recognised when control of scrap goods ate transferred i.c. on dispatch of goods and are accounted
for net of returns and rebates.

Interest on bank depoiits
Interest income is recorded on accrual basis using the effective interest rate (EIR) method.

Dividend income
Dividend income is recognized when the Company’s right to receive dividend is established by the reporting date.

Commission tnoome
Commission income is recognized on accrual basis in accordance with the terms of the agreement.

(0) Cost of sales in respect of properties and developed plots
Cost of constructed properties includes cost of land (including development rights), estimated internal
development costs, external development charges, other related government charges, borrowing costs, overheads
construction costs and development/construction materials, which is charged to the Statement of Profit and Loss

propottionate to the revenue recognised as per accounting policy on revenue from sale of properties and
developed plots.

(p) Foreign cutrency transaction and balances

Functional and presentation currency

{49
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Summary of significant accounting policies and other explanatory information
(Al amounts in Rs. lakhs, unless stated otherwise)

The standalone financial statements are presented in Indian Rupee which is also the functional and presentation
currency of the Holding Company.

Transactions and balances

Foreign currency transactions are recorded in the functional currency, by applying the exchange rate between the
functional currency and the foreign currency at the date of the transaction. Foreign currency monetary items
outstanding at the balance sheet date are converted to functional currency using the closing rate. Non-monetary
items denominated in a foreign currency which are carried at historical cost are reported using the exchange rate
at the date of the transactions.

Exchange differences arising on settlement of monetary items, or restatement as at reporting date, at rates
different from those at which they wete initially recorded, ate recognized in the statement of profit and loss in the
year in which they arise.

(q) Retirement and other employee benefits

(1)

i) Provident fund

The Company makes contributions to statutory provident fund in accordance with the Employees Provident
Fund znd Miscellaneous Provisions Act, 1952, which is a defined contribution plan. The Company’s
contributions paid/payable under the scheme is recognised as an expense in the Statement of Profit and Loss
duting the period in which the employee renders the related service.

i) Gratuity

Gratuity is a post-employment benefit and is in the nature of a defined benefit plan. The liability recognised in the
balance sheet in respect of gratuity is the present value of the defined benefit obligation at the balance sheet date,
together with adjustments for unrecognised actuarial gains or losses and past service costs. The defined benefit
obligation is determined by actuarial valuation 2s on the balance sheet date, using the projected unit credit
method.

Actuarial gains/losses resulting from re-measurements of the liability are included in other comprehensive income
in the period in which they occur and are not reclassified to profit or loss in subsequent periods.

iify Compensated absences

Liability in respect of compensated absences becoming due or expected to be availed within one year from the
balance sheet date is recognised on the basis of undiscounted value of estimated amount required to be paid or
estimated value of benefit expected to be availed by the employees. Liability in respect of compensated absences
becoming due ot expected to be availed more than one year after the balance sheet date is estimated on the basis
of an actuarial valuation performed by an independent actuary using the projected unit credit method. Actuarial
gains and losses arising from past experience and changes in actuarial assumptions are credited or charged to the
statement of profit and loss in the year in which such gains or losses are determined.

iv) Other short-term benefits
Expense in respect of other short-term benefits is recognised on the basis of the amount paid or payable for the
period during which services are rendered by the employee.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year. The weighted average
number of equity shares outstanding during the year is adjusted for events of bonus issue, share split and any new
cquity issue. For the purpose of calculating diluted earnings per share, the net profit or loss for the petiod
attributable to equity shareholders and the weighted average number of shares outstanding during the period are
adjusted for the effects of all dilutive potential equity shares.

(s) Provisions, contingent assets and contingent liabilities

f

f
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Summary of significant accounting policies and other explanatory information
(AUl amounts in Rs. lakhs, unless stated otherwise)

Provisions are recognized only when there is a present obligation (legal or constructive), as a result of past events,
and it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and when a reliable estimate of the amount of obligation can be made at the reporting date. Provisions
ate discounted to their present values, where the time value of money is matetial, using a current pre-tax rate that
reflects, when appropriate, the tisks specific to the liability. When discounting is used, the increase in the
provision due to the passage of time is recognised as a finance cost.

When the Company expects some or all of a provision to be reimbussed, the reimbursement is recognised as a
separate asset, but only when the reimbursement is virtually certain. The expense relating to a provision is
presented in the statement of profit and loss net of any reimbursement.

Contingent liability is disclosed for:

- Possible obligations which will be confirmed only by future events not wholly within the control of the
Company; or

- Present obligations arising from past events where it is not probable that an outflow of resources will be
required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent asscts are neither recognised nor disclosed except when realisation of income is virtually certain,
related asset is disclosed.

Cash and cash equivalents

Cash and cash equivalents for the purposes of cash flow statements comptise cash at bank and in hand and short-
term bank deposits with an original maturity of three months or less. For cash flow statement purposes, cash and
cash equivalents includes bank overdrafts that are repayable on demand and form an integral part of the
Company’s cash management.

(u) Income taxes

l
\*\; TS \/‘

Tax expense comptises current and deferred tax. Current and deferred tax is recognised in statement of profit and
loss except to the extent that it relates to items recognised directly in equity or other comptehensive income.

The cutrent income-tax charge is calculated on the basis of the tax laws enacted at the balance sheet date.
Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax
regulation is subject to interpretation. It establishes provisions whete appropriate on the basis of amounts
expected to be paid to the tax authorities.

Deferred tax is provided in full, on temporary differences arising between the tax base of assets and liabilities and
their carrying amounts in the standalone financial statements. Deferred tax is determined using tax rates (and
laws) that have been enacted or substantially enacted by the end of the reporting period and are expected to apply
when the related deferred tax asset is realised or the deferred tax liability is settled. Deferred tax assets are
recognised for all deductible temporary differences and unused tax losses only if it is probable that future taxable
amounts will be available to utilise those temporary differences and losses.

Current tax assets and tax liabilitics are offset where the entity has a legally enforceable right to offset and intends
cither to settle on a net basis, or to realise the asset and settle the liability simultaneously. Deferred tax assets and
liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and when the
deferred tax balances relate to the same taxation authority.

Minimum Alternate I'ax (MAT) paid in a year is charged to the statement of profit and loss as current tax for the
year. The deferred tax asset is recognised for MAT credit available only to the extent that it is probable that the
respective entity will pay normal income tax during the specified period, ie., the period for which MAT credit is
allowed to be carried forward, In the year in which the entity recognizes MAT credit as an asset, it is created by
way of credit to the statement of profit and loss and shown as part of deferred tax asset. The Company reviews
the “MAT credit entitlement” asset at each reporting date and writes down the asset to the extent that it is no
] : able that it will pay normal tax during the specified peziod.

R N
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Summary of significant accounting policies and other explanatory information
(Al amonnts in Rs. lakhs, unless stated otherwise)

() Critical estimates and judgements

The preparation of the Company’s financial statements requites management o make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying
disclosures, and the disclosure of contingent liabilities. Uncertainty about these judgements, assumptions and
estimates could result in outcomes that requite a material adjustment to the carrying amount of assets or lizbilities
affected in future periods.

Impairment of non-financial assets
The evaluation of applicability of indicators of impairment of assets requires assessment of scveral external and
internal factors which could result in deterioration of recoverable amount of the assets.

Impairment of financial assets

The Company estimates the recoverable amount of trade receivables and other financial assets where collection of
the full amount is expected to be no longer probable. For individually significant amounts, this estimation is
performed on an individual basis considering the length of time past due, financial condition of the counter- party,
impending legal disputes, if any and other relevant factors.

Recognition of deferred tax assets
The extent to which deferred tax assets can be recognized is based on an assessment of the probability of the
Company’s futute taxable income against which the deferred tax assets can be utilized.

Provisions

At each balance sheet date basis the management judgment, changes in facts and legal aspects, the Company
assesses the requirement of provisions against the outstanding contingent liabilities. However, the actual future
outcome may be different from this judgement.

Contingencies

In the normal course of business, contingent liabilities may arise from litigation, taxation and other claims against
the Company. A tax provision is recognised when the Company has a present obligation as a result of a past
evens; it is probable that the Company will be required to settle that obligation. Where it is management’s
assessment that the outcome cannot be reliably quantified or is uncertain the claims are disclosed as contingent
liabilities unless the likelihood of an adverse outcome is remote. Such liabilities ate disclosed in the notes but are
not provided for in the financial statements. When considering the classification of a legal or tax cases as probable,
possible or remote there is judgement involved. This pertains to the application of the legislation, which in certain
cases is based upon management’s interpretation of country specific tax law, in particular India, and the likelihood
of settlement. Management uses in-house and external legal professionals to inform their decision. Although there
can be no assurance regarding the final outcome of the legal proceedings, the Company does not expect them to
have a materially adverse impact on the Company’s financial position or profitability.

Leases

The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116.
Identification of a lease requires significant judgment. The Company uses significant judgement in assessing the
lease term (including anticipated renewals) and the applicable discount rate. The Company determines the lease
term as the non-cancellable period of a lease, together with both periods covered by an option to extend the lease
if the Company is reasonably certain to exercise that option; and periods covered by an option to terminate the
lease if the Company is reasonably certain not to exercise that option. In assessing whether the Company is
reasonably certain to exercise an option to extend a lease, or not to exercise an option to terminate a lease, it
considers all relevant facts and circumstances that create an economic incentive for the Company to excrcise the
option to extend the lease, or not to exercise the option to terminate the lease. The Company revises the lease
term if there is a change in the non-cancellable period of a lease.

Revenne and inventories
; %T:’Wis around total budgeted cost ie., outcomes of underlying construction and service contracts, which

ire estimates to be made for changes in work scopes, claims (compensation, rebates, etc.), the cost of

—
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Summary of significant accounting policies and other explanatoty information
(Al amounts in Rs. lakbhs, unless stated otherwise)

meeting other contractual obligations to the customers and other payments to the extent they are probable, and
they ate capable of being reliably measured. For the purpose of making these estimates, the Company used the
available contractual and historical information and also its expectations of future costs. The estimates of the
saleable area are also reviewed periodically and effect of any changes in such estimates is recognised in the period
such changes are determined.

Accounting for revenue and land cost for projects executed through joint developmeni arrangements

For projects executed through joint development arrangements, the Group has evaluated that land owners are
engaged in the same line of business as the Group.

The revenue from the development and transfer of constructed area/revenue sharing arrangement and the
corresponding land/ development rights received under joint development arrangement is measured at the fair
value of the estimated consideration payable to the land owner and the same is accounted on launch of the
project. The fair value is estimated with reference to the terms of the joint development arrangement. Such
assessment is carried out at the launch of the real estate project and is reassessed at each reporting period. The
management is of the view that the fair value method and estimates are reflective of the current market condition.

Useful lives of depreciable/ amortisable assets

Management reviews its estimate of the useful lives of depreciable/amortisable assets at each reporting date, based
on the expected utility of the assets. Uncertainties in these estimates relate to technical and economic
obsolescence that may change the utilisation of assets.

Fair value measurement

Management applies valuation techniques to determine the fair value of financial instruments (where active market
quotes are not available). This involves developing estimates and assumptions consistent with how market
participants would price the instrument.

Defined benefit obligation (DBO)

Management’s estimate of the DBO is based on a number of underlying assumptions such as standard rates of
inflation, mortality, discount rate and anticipation of future salary increases. Variation in these assumptions may
significantly impact the DBO amount and the annual defined benefit expenses.
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(L sowasernts e in fns(T), wnlesi athenwise spectfied)

6 Deferred tax assets (net)

Deforred s assers on account of -

31 March 2023

Asat Asat
4 Brvedtments 31 March 2023 31 March 2022
Investments at fair value through Other comprehensive Income
Invessment in equity shares (a)
Quoted 437 194
Non Trade investment {at cost)
Corpus contribution in Signatureglobal Foundation Truse .01 0.01
4.38 3.95
Agegate amount of quored nvestments .37 3.04
Aggregaie amount vb wguoed mvestments 0.0 .01
Subsidiary /
Associate / JV/ Quoted / Partly Paid / Details of Trad -
Investment Properties Contilled Uniguoted Fully paid etails of Trade Investmen
Entity / Others
As at As at
31 March 2023 31 March 2022
{a) Investement in Equity Shares
Az, Infea Engineering Limared Others {Juoted Fully Paid 39,000 Shares 39, (0 Shares
(Chromane Inda Lamated Oithers Quoted Fully Pud 18,000 Shares 18,000 Shares
f . Asat As at
5 Okst Sokiiefal et 31 March 2023 31 March 2022
Mazgn meney dep (including di y* 567 248.71
Berfoemance security deposit 9148 T8.24
97.10 316.95
* Macgin money deposits have been pledged as secunity for bank guasantees issued by bank in favor of vanous stturory, and government suthonties,
Asat As at

31 March 2022

Properry, plant and equipment 14.21 15.14
Lnused business losses 32234 RIRRES
Crmygination and reversal of temporary difference 16622 B6.35
Iiffect of adoption of Ind AS 115 P .
COthers 8.68 13.57
511.46 486.60
(i) Movement in deferred tax assets/ (liabilities) (net)
[ Recognised/
: . reversed Recognised in other As at
Particulars 1 April 2022 '+ gh profit preh ive | 31 March 2023
and loss
Peoperty, plant and equipment 15.14 {0.93) - 1421
Uniused business losses T34 {49.19) 32234
Origination and reversal of wmporary difference 86.35 82.00 (2.13) 166.22
Effect of adoption of Tnd A5 115 - -
Others 13.57 (+.89) 8.68
Total 486.60 26.99 i2.13) 51146
| Recognised/
. T d R ised in other As ar
p 1 g ino
|Particulars SEMarch 2021 | o gh prafit prehensive 31 March 2022
and loss
Property, plant and cquipment 123.81 {108.67) . 15.14
Unused business losses t16.51 255.04 - 17154
Originanon and reversal of emporary difference 41.09 45.25 0.0 86135
Effect of adopuon of Ind AS 115 633.05 (635.05) - £
Others 9.53 +.04 - 13.57
[Toul 925.99 (439.40) 0.01 486.60
71 As at As at
fogime B Aneetd 31 March 2023 31 March 2022
Advance tax pud {net of provision for faxation) 25.54 126.99
23.54 126.99




8 Inventories

(Valued at lower of cost or net realisable value, unless otherwise stated)

Pejects-in-progress*#
Goods in Transit

“Inventory have been pledged/ murggged as seounty for bomrowing twken by Helding & group Company as fallows:

As at As at
31 March 2023 31 March 2022
38820.58 2T ATEOL
38,820.58 22,878.91

fu) 'The Signarreglabal Business Park Privire Limited {the fellow sulsidiary companr) has ssued Non-Convertible Debentures te Vit FTCL (Indig Limited acting as Debenmure Teusree for HDPC Capiral Atfordable Real Baeare
Fund-3 for an amount of Re. 400 cr 1o secure such facilities, Signarore Builders Private Laimited has provide the following secunties;
(i} Second Ranking charge on Land admeasuring land admeasuring (i) 13 Kanal 6 Marla or 1.6625 acees, sitated in Village Hayatpur,
(if) Corporate Guaraatee of Signarure Builders Private Limired {Rs. 175 Cr.)

(I} Includes Cost agzinst collabomtion contract

Faor 31 March 2022

The Signatureglobal (India) Limited formaly known as (Signanireglobal (India) private Linited) {the holding company) has availed the credit facility from HDIC Capital Affordable Real Estate Fund - 11 foran
amount of Rs 250 cr and Sarvpriya Securities Pvt Ltd has availed the eredit fcility from HDFC Capital Affordable Real Esmte Fund - I for an amount of Rs 40 cr to secure such facilinies, Signature Builder

Private Linuted has provide the following secucities:

(i) Firer manking pan passu charge by way of moeagage, together with all current and Farure righes, title, interesy, henefirs, mesivables and authorization i relation e the land admeasuring 9,56 aces sinated i Sub-
Uehsi! Harsary, Hadbast No. 115 [now in the development plan of Sectoe 93], District Gueugeam, Haryans..
(1) Hypothecarion on receivables mogether wath all current and future tights, tile, mterest, benefits, receivables and authonzaton m elation on Land admeasuring B.0+4 acres, in the revenue estare of Villyge

Wamrpur, Telsil and Dustaer Guygaon, Haryana .

{11) Charge by way of mortgage on the land admeasunng 0.33125 acres situared at Village Wazirpur, Tehsid and Distoner Guegaon, Haryana

() Conporate Guasniee of Sygranre Bulders pyeLad.
# Includes complete unmts

9 Trade Receivable

Unsecured, considered good
Unisecured, considered doubeful

Trade receivable aging schedule as at 31st March 2023
Particulars

Undisputed Teade Recervables— considered good
Unchispured Trade Receivables— considered doubtful
Trade receivable aging schedule as at 31st March 2022

Particulars

Undisputed Teade Recervables— considered good
LUind i Treade Recewvables— considered doubeful

3

10 Cash and cash equivalents

Cash on hand
Talances with banks

L current accounts

T deposic accounes (including acerued interest)
1202 i hand

11 Other Bank Balances

Halance with bank n deposit account having maturity of moee
than three months but are due for mamny withn tvelve
months from baknee sheet date (%

*+ Mlangin money deposits lave been pledged a5 seeurity for bank pracantees isued by bank n favor of vanous stitutory, and government authonties.

12 Loans

{Unsecured, considered good)
Luans to velated parties

Loan & Advances Schedule for 31st March 2023

Type of Borrower

Promotors

Direcrors
KMPs
Relared Parries

As at Ag at
31 March 2023 31 March 2022
.87 60702
77.87 607.92
0-6 Months 6-12 Months 1-2 Years 2-3 Years above 3 years Total
46.14 3173 - . & 1787
46.14 31.73 - - - - 71.87
Outstanding for following periods from due date of payment
Mot due 0-6 Months 6-12 Months 12 Years 2-3 Years above 3 years Total
- 502.64 105.28 - - 607,92
- A02.6d 10528 - - - 607.92
As at As ar
31 March 2023 31 March 2022
2219 2014
TILE3 965.71
320498 47373
= G2.78
3,950.00 1.522.36
As at As at
31 March 2023 31 March 2022
66.76 1,593.33
66.76 1,595.55
As at As at

31 Mareh 2073

31 March 2022

- 82403
- 824.03
As ar
31 March 2022
A t of loan or Percentage to the total

Asg ar
31 March 2023
Amount ofloan P ge to
or advances in the total
the nature of Laans and
loan outstanding  Advances

advances in the nature
ofloan outstanding

82403

Loans and Advances
in the nature of loans

100%

524,03

100%

\_
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¥ Asat As at
13 Other current financial assets 31 March 2023 31 March 2022
Retfundable Property advance A00.00 1,400.00
600.00 1,400.00
Aszat As at
L Ol ehistes: 31 March 2023 31 March 2022
Peepaid cxpenses 27150 25696
Security deposit against project/ band /collaboration 8537 68094
Advances to contectors and materal suppliers (unsecured, conswdered good) 161297 2,115.81
Advanees to oes and ind suppliers ( d, considered doubtfull) 4038 73.94
(Other advances tecoverable 128.50 25,30
Balances with govemnment authorines 62.39 103,32
2,201.01 3,258.32
Tess: Allowanee for Imparement oo doubtfull advances (net) (3448) (5399
2,166.53 3,204.40
. . As at Asat
15 Equity Shure capirtal 31 March 2023 31 March 2022
Authorized shares Number* Amount Number* Amount
Fepry shares of 3 10 each warh votog nphts 2,50,00,000 2.500.00 2 5000000 2.500.00
2,50,00,000 2,500.00 2,50,00,000 2,500.00
Tssued, subscribed and fully paid up
Fruity share rapital of fare value nf # 10 each 2,49,00,000 240000 24990 000 249900
2,49,90,000 2,499.00 2,49,90,000 2,499.00
4, Reconciliation of number of equity shares ding at the beginning and at the end of the year
As at As at
3t March 2023 31 March 2022
Number* Amount Number® Amount
Balance at the begmmng of the year 2.49.90,000 249900 2,49,90,000 2,409.00
[ssued during the year . -
Balance at the end of the year 2,49,90,000 2,499.00 2,49,90,000 2,499.00

* These ave i absolute numbers

b. Righss, prefe and ict

attached to equity shares

The Company has only one class of equity shares having a par value of T 10 per share, Each holder of equity shaves is entided to one vote per share. The Company declares and pays dividend i Ladmn rpees. The
dnadend proposed by the Beard of Dicectors inany financial year is subject 1o the approval of the sharcholders the ensuing Annual General Meering, exeept intenm dividend. In the event of liqwidanon of the
Company, the holdees of equity shares will be entitled 1o receive remaming assets of the Company, after distribution of all preferential imounts. The distrbution will be in proporion to the number of equity shares

el by the shareholdess. The equity shares shall be taansferable subject to the provisions contained in the Articles of Association and in the agre 1/ to be | into with the investors/ shareholders
from e to e
<. Details of shares held by Holding Company and shareholders holding more than 5% shares in the Company
As at As at
MNume of the equity sharcholder (Pramotor) 31 March 2023 31 March 2022
MNumber® Yo Mumber* Y

I\ﬁ:ﬁ;&lubﬁl (India) Limited (Formerly known as Signanureglobal (India) privae 24990000 100.00% 2,49,90,000 100.00%

2,49,%0,000 100.00% 2,990,000 100.00%

* These are i absolute numbers
=10 share 1s held by Me. Ravi Agganwal as a nominee of Signatureglobal (India) Limited (formeely known as Signatueeglobal(lndia) Prvaze Limeed}

d. There are no equity shares wiich have been issued for consideration other than cash and also there are no equity shares which are reserve for issue under any opromn,

16 Other Equity

Deficit in the staiement of profit and loss

Opening balance

Add: Profie/ (Loss) for the yeas

Addd: Other comprehensive ncome/ (loss) for the year (ner of mx impact)
Closing balance (A)

Totl (A)

FRN:D0D272N
New Delhi

Asat As at
31 March 2023 31 March 2022
(18109 (473.15)
(140.87} 39209
6.34 (0.03)
(315.62) {18L.0%)
(315.62) {18L.0%)

/



As at As at

17 Borrowings 31 March 2023 31 March 2022

Long term Borrowing

Indian rupees loan from othess (2] 478.95
. 478.95

(a) Teem Loan from Tata Capital Financial Services Limited

During the previous year, Compary had availed the teem loan ficility from Tata Capital financial seevices lmited of Rs. 2000 Lacs @ Intersst mte 13.050% (Interest rate 12.55% on 31st March 2022) for followng
Orchard Avenuve 2 Project.

‘T'erm loan tenure shall be 24 months and shall be reduced by equal amount in 4 Subsequent half years, Fucther, All receivables of the project Orchard Avenue 2 and any other inflows related 1o the project will be
prid into an eserow account mainmined with a Yes bank and monitored by TCFSL, 30% af the eash flaws in the said Tscrow account will be first use for Servicing the debt of TCFSL and any excess of cash flows
over and above 30% shall be released o Borrower. .Upto 31st December 2022, Rs. 20 Crotes have been disbuesed 10 SignatureBuilder Private Limited. As on 31 March 2023, outstanding amount is NIL (
Ousmnding fiqures represent oustanding borrowings before adjusting loan ssue cost, inchuding interest accrued but not duc) (P.Y. 107116 Lacs )

Company has provided following secunty manly-

{3) First & exclusive charge by way of Bquitable Mortgage on Freehold land (sdmeasuring approx. 5 acres) along with buiidings constructed,/ to be constructed known as Project *Orchard Avenue 27 atong with all
existing / funuee patennial [FS1, TUR, Development rights, benefits, ttle and mterest thereon along-with proporionate and applicable parking slots, sitaated at Sector 93, Hagatpur, Gurugem, Haryana-122103
wwned by the Company.

(ii}Hypothecation and escrow of - Escrow of “Eligible Receivables™ from the Project “Orchard Avenue 2. Eligible receivables shiall mean all the receivables and inflows from secured properties which are avadable
t the mortgagor in accordance with the Real Estate (Regulation and Develop ) Act, 2015,

(ki) Cory Guranree of Sig glabal (Indi) Limited (Formerly known as Signatureglobal (India) private Limited)

(iv) Personal Gueantee of Directors & Promotoss Mr, Ravi Aggarwal, Mr. Lalit Aggarwal, Mr. Pradeep, Aggarwal, Me. Devender Aggarwal.

18 Pravisi As ac As at
e 31 March 2023 31 March 2022
Provision for employee benefits (a)
Grannity 3040 997
Compensated absences 4012 28.63
90,52 78.60
(#) Refer note 36
. As at As ar
19 Short term bomowings 31 March 2023 31 March 2022
Secured
Current maturities of long term boreowmgs from others () smaz
Unsecured
[ndun rupee loan from corporates (1) 2.207.69 132.60
2,207.69 703.77
Total (Long term + Short term burrowing) 2,207.69 1,182.72
(a )Refer note 17

() In the absence of any stipulation reganding repayment the sid loan being repayable on demand bave been treated as short term in narure. The said loans and the terms & conditivns ace subject f confirmation
fron the respectve partics.

As at As at
20 Trade payables* 31 March 2023 31 March 2022
[Jue: tr miiern and small enterprises 346.95 134.97
Due w others () 19,805.68 1,438.69
20242.63 1,573.66

Ui the basis of canfirmation obizined from suppliers who have registered themselves under the Micro, Small and Medium Enterprise Development Aet, 2006 (MSMED Act, 2006) and based o the mformaton
availible with the Company, the following are the detals:

Pasiicnl Asat As at
AR 31 March 2023 31 March 2022
i) the principal amount and the interest due thereon remmning unpaid to any supplier 25 at the end of each accounting year; 346,95 1M97

i) the amount of interest paid by the buyer in teams of section 16, along with the amounts of the payment nude to the supplier beyond the = -
appointed day during each accounting year;

iii) the amount of fterest due and payable for the penod of delay i making payment {which have been pad but beyond the appointed day -
dusngg the year) but without adding the interest specified under this Act

1) the amount of interest acerued and remaining unpaid at the end of cach accounting year: and =

v} the amount of fucther interest remaining due and payable even in the succeeding years, until such date when the interest ducs as above are
actually pad 1o the small enterprise, for the purpose of disatlowance as a deductible expendinure under section 23

346.95 154.97




Trade payable aging schedule as at 31st March 2023
Particulars

Micro and Small Enterprises {"MSME")
Others

Trade payable aging schedule as at 31st March 2022
Particulars

Micro and Srsll Enterprises ("MSME")
Orhers

*Includes payable aganst cetention Liability
21 Other Financial iabilities

Security deposits

Boek overdeaf*

Payable to employees

Lnteeest free Secunity deposit from customers
Cugtomer Advance refimdable ()

Cither Payable

Fincludes cheque ssued but not presented for payments

Outstanding for following periods from due date of payment

Not due Unbilled dues  Less then L year 1-2 Years 2-3 Years above 3 years Total
74.04 117.06 10368 35.62 26.54 346,95
1,763.53 16,27287 167575 145,95 291 34.67 19 895.68
1,837.57 16,389,93 1,779.43 171.57 2.9 6121 20,242.63
Quistanding for following periods from due date of payment
Not due Unbilled dues  Less then Lyear 1-2 Years 2-3 Years above 3 years Tatal
53.07 5.30 T4.04 0.09 047 13497
188.60 454.77 67955 3.06 91.13 2152 1438.69
243.73 460.06 753,59 3.15 9161 21.52 1,573.66
As at As at
31 March 2023 31 March 2022
33.50 -
19.02 1,597.90
26.3) 3461
433.69 536
87885 762,51
2.61
1,391.36 2,742.99

(@) Inehudes refundable t customers against cancellation (PY, further includes amount collected & deposited under protest with haryana state department for which the fnal assessement completed & hability o

the extent excess provided was written back.)

s As at As at
22 Other current liabilines 31 March 2023 31 March 2022
Advance received from customers {net) (2) 19.908.60 2502672
Unearned Income 66,22 =
Stamtory dues payalile 246,42 64.21
20,221.24 25,090.93
(a) (i) Reconciliation of income received in advance:
Balance at the beginning of the year 25,026.72 34,723.13
Add: Advances received duning the year 501347 7290180
Less: Revenue ecognised durmg the year (10,131.59) {16.968.213
Balance at the end of the year 19,908.60 25,026.72
23 Short term provisions 31 M:::tzozs 11 M:::(zm
Provision for employee benefies (z)
Grannty 185 138
Compensated absences 149 1.04
Provision for CSR*
3.3 242
{®) Refer note 36
* Corporace social responsibilicy As at As at
31 March 2023 31 March 2022
Amount require to be spent by the company dunng the year 367 545
Amount of actual expendinuee 8.00 27.68
Shartfall ut end of the year Nil MNil
Total of previous year shortfall -
Excess expenditure carsied forward to next year 26.57 234
Reason for shortfall MA NA
MNature of C5R activities
Promaotion of education -
Lradicating exereme hunger and poverty - .
Combating other diseases -
Clehers a.00 1421
Contribution to a trust controlled by the company in relation to CSR expenditure
Signatureglobal foundition wust 1318
*Calculated on the basss of audited finracial sttements under Indian GAAP a5 applicable in previous yeats - -




Signature Builders Private Limited

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

(Y usscrnts are du baei(), swless otbernsise ghecified)

24 Revenue from operations

Operating revenue

Revenue from real estate projects
Other income from customers
Other operating revenue

Sale of construction material
Farfeiture income

25 Other income

Inlerest income on:
Hank deposits
Loan Given
Delay payment by customer
Income tax refunds
Rental income
Recovery of Bad debts written off
Iixcess liability provision waoitten back
Dusiness Support Services
Miscellaneous income

26 Cost of sale

Projeet expenses ncurred during the year
Project Land cost
Cost of Material and Conteact serviee charges
IJirect Labour Expenses
Other Construction Expenses
linance & Incidental Cost
Depreciation en Fived Assels
Muntainance expenses

Tearal (a)

Transfer to Inventory out of (4)

“Transfer to Profit and loss out of (A)

Chanpge m mventory

Inventory at the beginning of the year
Add Project Bxpenses Incurred

Less: Cost against Revenue Recognised
Inventory at the end of the year

Total (b)

Fotal {a+b)

27 Employee benefits expense

Sularies, wages and bonus

Contribution to provident and other funds
Cimuty eapunscs

Staffwelfare expenses

Tess t Amount teansferred to projects in progress

28 Finance costs

Inteeest cost
Other borrowing costs
Less © Amount transfereed o projects in progress

Finance cost as disclosed above

Finance cost wutien off through cost of sales (Apportioned) (Refer note 26)

ERN:000272N
Naw Deihi

For the year ended Far the year ended
31 March 2023 31 March 2022
10,131.59 16,988.21
239.17 200056
1577
29.07 28.80
1041560 17,307.57_
For the year ended For the year ended
31 March 2023 31 March 2022
145.35 #6.98
7.86 516.23
161.44 141.82
531 1.21
- 67.78
- 2321
64.75 51.83
55.95 =
01 3.45
440.67 892.51
For the yvear ended Faor the year ended
31 March 2023 31 March 2022
15,604.48 4,432.34
4. 840,03 3,446.34
109.86 147.73
4,243.64 207.68
37230 17200
0.0 11.48
39777 167.57
25,568.09 B,585.14
25,166.66 8,585.14
401.43 5
22,8789 30,337.53
25,166.66 8,585.14
(9,224.99) {16,043.76}
38,820.58 22,878.91
(15,941.68) 7,458.62
9,626.41 16,043.76
For the year ended For the year ended
M March 2023 31 March 2022
282.14 562 58
6.4 8.27
13.90 9.77
14.57 13.48
(109.86) (147.73)
207.15 446.37
For the year ended For the year ended
31 March 2023 31 March 2022
585.78 377.82
24.07 23.30
(372.30) (172.00)
237.55 229,12
237,55 2912
835.45 1,370.69
1,073.00 1,599.82

{



29D iation and A

¥

Depreciabon on Tangible Assets
Deprecistion on Intangible Assets

30 Octher expenses

Rent

Rates and taxes

Repair and maintenance - office
' Advertisement and publicity
Business promonion

Business support services (#)
Commission and brokerage
Corporate Social Responsibiity
Doranon

Provision for ECL on advanees/ balance written off
Project management cost
Travelling and conveyance
Legal and professional fees
Payments to auditors™

Howse keeping expenses

Bank charpes

Ponung and stationery

Power and fuel

Miscellancous expenses

For the year ended

For the year ended

31 March 2023 31 March 2022

244 101,00
1.28 1.42
3.712 102.42

For the year ended For the year ended

31 March 2023 31 March 2022

2100 1802
175.75 109.04
314 127
390.97 48.06

30.62 =
91.88 500.34
20.62 136,76
8.00 27.69
.00 002z
. 34.95
B3.78 11.80
B.806 422
53,95 167.27
2,50 1.50
5.62 294
063 .24
5.58 3.14

8.64

2576 29.66
049.30 646.92

# Includes reimbursement of expense against Rent, Maintainance, Sccunty, 1T Service, Guarantee charges, Powcer & Houskeeping charges

For the year ended

For the year ended

31 March 2023 31 March 2022
fRemuneration o anditors comprises oft
Audit Fees 200 1.00
Tax audit .50 0.50
Reymbursement of cxpenses - =
2.50 1.50
For the year ended For the year ended
31kaconis w¥ 31 March 2023 31 Masch 2022
Tax expense comprises ofi
Current tax . .
Deferred mx credic (26,99 430 40
Income tax expense reported in the statement of profit and loss 26.99) 439.40
Deferred rax credit {2.13) i}
Income tax expense reported in the Other comprehensive income (2.13) 0.01
‘T'he major components of income tax expense and the reconciliation of expected tax expense based on the domestic
effective tax rate of the Company and the reported tax expense in profit or loss are as follows:
Fiffective Income Tax Rate 28 1A8% 25.16R%:
Accounting profit before income tax (167.86) 731.49
At India’s statutoty income tax mte (42.25) 134,10
Tax effect of ampunts which are not deductible (taxable) in calculating taxable income:
Item or which deferred tax has not been created (including effect of tax incentive) = -
“T'ax impact of expenses which will never be allowed 332 129.63
Iiffeet of tax incentive - -
lmpact of change in tax mie - 125.67
Others 11.94 0.0
Income tax expense (26.99) 439.40
i For the year ended For the year ended
32 Brcnings per ihare 31 March 2023 31 March 2022
Net loss ateiburable to equity sharcholders (140.87) 292.09
MNominal value of equity share in ¥ 10.00 1000
Tota number of cquity shares ourstanding at the beginning of the year® 2,49,90,000 2,49,90,000
Total number of equity shares outstanding at the end of the year* 249,590,000 2,49,90,000
Weighted average number of equity shares® 24990000 2,49,90,000

Basic and diluted (11,56

* These ane in absolute oy

FRN:000Z72N
‘Maw Dathi

117

-



Signature Builders Private Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023
(oAl amonents ars in baci(T), unless ofliernise specified)

33 Financial instruments

i) Financial assets and liabilities
The carrying amounts of financial instruments by category arc as follows:
As at As at As at As at
Particulars 31 March 2023 31 March 2023 31 March 2022 31 March 2022
Amortised cost FYTOCI Amortised cost FYTOCI
Financial assets
Investments om 4.37 am 3.94
Trade Receivables 7787 . 60792 -
Loans - 82403 -
Cash and cash equivalents 395000 - 152236 =
Other Bank Balances 66.76 - 1,595.55 -
Other financial assets 69710 - 1,726.95
Total financial assets 4,791.74 4.37 6,276.82 3.94
Financial liabilities
Borrowings 2,207.69 - 1,182.72 -
Trade payables 20,242.63 1,573.66 =
Other financial Labilities 1,39136 - 2,74299 -
Total financial liabilities 23,841,68 - 5,49937 -

i1) Fair value hierarchy
Financial assets and financial liabilities are measured at fair value in the financial statements and are grouped into three levels of a faie value hicrarchy. The three levels
are defined based on the observability of significant inputs to the measurement, as follows:

Level 1: Quoted prices (unadjusted) in active markets for financial instruments.
Level 2: Directly (ie. as prices) or indirectly (i.e. derived from prices) observable market inputs, other than Level 1inputs; and

Level 3: Inputs which are not based on observable market data (unobservable inputs). The input factors considered ase istimated cash flows and other assumptions,

Fi ial assets d at fair value- recurring fair value measurcments
Investment vahied at FVTOCT eat Aiat

31 March 2023 31 March 2022
Leval-1 4.37 304
Leval-2 = f
Leval-3 " u

Valuation technique used to determine fair value
Specific valuation techniques used to value financial instruments include:
i) the use of Quoted market rate for investment in equity instruments

Fair value of instruments measured at amortised cost
Fair value of instruments measured at amortised cost for which fair value is disclosed is as follows, these fair values are calculated using Level 3 inputs:

: As at As at

Particulars 31 March 2023 31 March 2022
Carrving value Fair value® Carrving value Fair value*

Financial assets
[nwestments 001 0,01 0.0m 001
Trade Receivables 77.87 7787 607492 G07.92
Loans . . 82403 824,03
Cash and cash equivalents 3,950.00 3,950.00 1,52236 1,522.36
(Other Bank Balances 66.76 6676 1,59555 1,595.55
Other financial assets 697.10 697,10 1,726.95 1,726.95
Total financial assets 4,791.74 4,791.74 6,276.82 6,276.82
Financial liabilities
Borrowings 2.207.69 2,207.69 1,18272 1,182.72
Trade payables 20,242.63 20,242.03 1,573.66 1,573.66
Uther financial liabilities 1,391.36 1,391.36 2,742.99 2,742.99
Total financial liabilities 23,841.68 23,841.68 5,49937 5,499.37

*(Carrying value of these financial assets and financial Jiabilities represents the best estimated values.

e
\/




Risk Exposure arising from M nt Management

Credit risk Cash and cash equivalents, loans and other| Ageing analysis Diversification of bank deposits and regular
financial assets measured ar amortised cost monitonng

Liguidity risk Borrowings, lease liabilines and other|Cash flow forecasts Availability of funds and credit facilities.
financial liabilites

Market nsk - interest rate Vasiable rates borrowings Sensitivity analysis Negotiation of teems that reflect the market

A) Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial asset fails to meet its contractual obligations, The Company’s exposure
to credit rigk is influenced mainly by the individual chasacteristics of each financial asset. The carrying amounts of financial assets represent the masimum credit risk
exposure. The Company moritors its exposure to credic risk on an ongoing basis.

a) Credit risk management
Y Cruit ik rating
The Company assesses and manages credit risk of financial assets based on following categories arrived on the basis of assumptons, inputs and factors specific to the
class of financial assets. ‘The Company assigns the following credit ratings to each elass of financial assets based on the assumptions, inputs and factors specific to the
class of financial assets.

A: Low credit dsk

B: Moderate credit risk

C: High credit risk

The Company provides fer expected credit loss based on the following:
Asset proups Basis of catcgorisation Provision for expecied credit loss
Low credit risk Cash and cash equivalents, loans, and other financial assets 12 months expected credit loss

Assets are witten off when there is no reasonable expectation of recovery, such as a debtor declaring bankruptey or a litigation decided against the Company. The
Company continues to eagage with parties whose balances are written off and attempts to enforce repayment. Recoveries made are recognised in statement of profit
and loss.

i ; y As at As at
Particul
Femniaiion arewian 31 March 2023 31 March 2022
Lo eredit risk Cash and eash equivalents, loans and other financial assets 4,791.73 6,276.81

Cavh and cash sgnivalents and other bank balances
Credit nsk related to cash and cash equivalents and bank deposits is managed by only diversifying bank deposits and accounts in different banks. Credit nisk is
considered low because the Company deals with reputed banks.

Loans and other financial assels

lLoans and other financial assets measured at amortized cost includes security deposirs and other receivables. Credit risk related o these financial asscts is managed by
monitoring the recoverability of such amounts continuously. Credit risk is considered low because the Company is in possession of the underlying asset, Further, the
Company creates provision by assessing individual financial asser for expectation of any credit loss basis expected credit loss medel.

F)

i

Concentration of financial aisls

'he Company caries on the business #s a real estate developer. Loans and other financial assets majory represents loans to related parties and deposits given for
business purposes.

B) Credit risk exposure
i) Provision for expected credit Insses
The Company provides for 12 month expected credit osses for following financial asscrs:

As at 31 March 2023
Particulars Estimated gross Expected credit Carrying amount net of impairment
carrying amount at default losses provision |
Cash and cash equivalents 3,950.00 B 3,950.00
Other bank balances 66.76 - 66.70 i
Trade receivables 7r.87 - TT.87
Loans - - |
Other financial assets 697.10 - 69710 |
As at 31 March 2022
Particulars Estimated gross Expected credit Carrying amount net of impairment
carrying amount at default losses provision
Cash and cash equivalents 1,522.36 - 1,522.30
Other bank balances 1,595.55 = 1,595.55
Trade ceceivables 607.92 - 6l7.92
Loans 824,03 - 824.03
Other financial assets 1,726.95 - 1.726.95

FRN:000272N
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C) Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial lisbilities that are settled by delivering cash
or another financial asset. The Company's approach to managing liquidity is © ensure as far as possible, that it will have sufficient liquidity to meet its liabilities when

they are due.

Maturitics of financial liabilities

‘I'he tables below analyse the Company’s financial liabilities into relevant maturity groupings based on their unamortised contracual matorities (Prineipal only).

31 March 2023 Less than 1 year 1-2years 2-3 years More than 3 years Total
Non-derivatives

Borrowings 2,207.69 - - 2,207.69
‘Trade payablc* 19,208.90 516.87 51680 - 20,242.63
Other financial liabilitdes 1,391.36 - - - 1,391.36
Tortal 22,807.95 516.87 516.86 - 23,841.60
31 March 2022 Less than 1 year 1-2 years 2-3 vears More than 3 years Total
Non-derivatives

Borrowings 81594 523.82 - - 1,339.76
Trade payable* 1,573.66 - - - 1,573.66
Other financial liabilitcs 2,742.00 - - - 2.742.99
Total 5,132.50 523.82 - - 5,656.41

*That I'rade Payable includes, Retention Withheld, Deferred Scheduled Payments, Unbilled Construction Provisions etc whose maturity shall fall over project life

cycle and hence not classifiable as above,

‘I'he Company had access o following funding facilites -

As at 31 March 2023

Funding facilities

Total facility

TIndravwn

Less than 1 year
Above 1 vear

Total

As at 31 March 2022

Funding facilities

Tortal facility

Drawn

Undrawn

Less than 1 year
Above 1 year

2,000.00

2,00000

Total

2,000.00

2,000.00

D) Market risk
Interest rate risk
Liabilities

Interest mate osk is the risk thar the fir value or future cash Aows of a financial instrument will Auctuate because of changes in market interest rates. The Company’s
exposure to the risk of changes in market interest raros relates pimarily to the Company’s debt obligations with floating interest rtes. The Company manages its

interest rates by selection appropriate ype of borrowings and by negutadon with the bankers.

1 rate risk exp

. As at As at
Particulars 31 March 2023 31 March 2022
Secured term Variable rate borrowingz: - 1,050.12
Vixed rate borrowings 2,207.69 132.61
Total borrowings 2.207.69 1,182.73

Sensitivity

Profit or loss and equity is not sensitive to higher/ lower intcrest expense from borzowings as a result of changes in interest rates on year to yeas basis, Since Under
Ind As 115, Company recognised revenue on completetion basis, interest cost (against specified project) shall impact Profit/loss in accordance with Revenue policy.
Following shall be the impact of variation in interest rate:

. As at As at
Puniciles 31 March 2023 31 March 2022
Increase in borcowing rate by 1% 10.50
Deerease in boreowing rate by 1% - {10.50)
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Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

(A amonnts are in laes(), unless otheruise spestfred)

34 Related Party Transactions

1n accordance with the requirements of Ind AS 24, Related Party Disclosures', the names of the related party where conteol exists /able to exercise signifcant influence along with the

transactions and year-cnd balances with them as identified and certified by the management are given below:

a) Details of Related Parties:

Names of related parties

Description of relationship

1, Key Managerial Persons
Mr Ravi Aggarwal

Mr. Kailash Chander Batea
Mr. Devender Aggarwal

Mr. Mukesh Kumar

M. Avinash Maurya

Mr Swdharth Sharma

Mrs Shinkee Goyal

My larun Kumar

Mr. Nikhil Aggarwal

Signatureglobal (Tndia} Limited {Formarly Known as Signatureglobal (India) Privare Limited)
Rose Building Selutions Private Limited

Forever Buildtech Private Limited

Maa Vaishno MNet-Tech Private Limited

Ianeabulous wown Developers Privace limited

Signaturegiobal Developer Private Limited

Signaturegiobal Homes Prvate Linuted

Sternal Buildcon Private Limited

Stgnature Infrabuild Private Limited

Signaturcglobal Business Park Private Limited

MK Holdings Prvate Limited

Indeed Fincap Private Limited

Signatureglobal Comtrade Private Limited

Signatureglobal Secuntes Prvate Limited

Signatureglobal Securites (IFSC) Private Limited

Signatureglobal Marketing Solutions Private Limired

Southern Gurugram Farms Private Linnted (Hormarly Known as Signawreglobal Capital Private Limited)
Sarvpriya Securilies Prvate Limuted

Skyfull Maintenance Services Provate Limited

Sigmatureglobal Foundaton T'rust

Directors & Key management personnel (KMP)

Diirectors & Key management personnel (KMP)(T3ll 20 July 2022)
Directors & Key management personned (KMT)

CFO & Key management personnel (KMPY(From 1 Pebruary 2023)
Comgpany Sectetary(Irom | December 2022 to § January 2023)
Company Seceetary('vam 1 March 2023

Company Secretary (Il 01 July 2022)

Manager(From 1 February 2023)

Relative of KMP

Holding Company

Fellow Subsidiary

Fellow Subsidiary

Tellow Subsidiary

Lellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Pellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Eaterprise over which KMP having Significant Influcnce
Enterprise over which KMP having Significant Influence
Baterprise over which KMP having Significant Influence
linterprise over which KMP having Significant Influence
linterprise over which KMP having Sigrificant Influence
Enterprise over which KMI? having Significant Influence
Enterprise over which KMP having Significant Influence
Trustee

b) Statement of transactions with related parties -

. For the year ended For the year ended 31st
Arsticulirs 315t March 2023 March 2022
Administrative Charges On Material
Signaturcglobal (India) Limuted - 12,72
Business Support Services
Signarureglobal (India) Limited 91.88 50,34
CSR Contribution
Signatureglobal Foundation Trust - 13.48
Project Maintenance Expense
Skyfull Maintenance Services Private Limited 39777 173.10

Signareglobal (India) Limiwed B3.78 11.80
Branding Fees Expense

Signatureglobal (India) Limited 335.12 47.20
Purchase of C tion Material

Signatureglobal (India) Limited 6.78 30.42
MK Tloldings Private Limited . 249
Signaturcglobal Developers Private Limited (.81 4
Construction cost

Signatureglobal (India) Limited 3,27238 1,346.04

D




Purchase of Fixed Assets

Skyfull Maintenance Services Prvate Fimited 4.80
Other Borrowing Charges
Sipnatureglobal (India) Limited 0.90 =
Business Support Services Given
Sarvpriya Securides Private Limited 0.90 =
Signatureglobal Business Park Prvate Limited s -
Sigraturcgiobal (India} Limired 12.90
MK Holdings Private Limited 12,00 -
Mua Vaishno Net Tech Private Limited 3.00 -
Reimbursement of Expense Payable
Signatureglobal (India) Limited 14.55 19.06
Signatureglobal Developers Prvate Limited 2.20 62.04
Reimbursement of Expense Recovered
Signatureglobal (India) Limited 17.30 5.87
Signature Infrabuild Privare Limiced 225.83
Sigratureglobal Developers Pavate Limited 11.35
liorever buildtech Private Limited 159
Skyfull Maintenance Services Private Limited 109.78 10195
Rent Income
Maa Vaishno Net-Tech Prvate Limited 67.78
Sale of Construction Material
MK Holdings Private Limited - 0.68
Signatureglobal (India) Limited 14.42 1.54
Testing Charges paid
JMIK Holdings Private Limited 0.32
Sale of Property, Plant & Equiptment
Signatureglobal (India) Limited 35000
Interest Paid
Signaturcglobal (India) Limited 69.11 24.33
Interest Received
Indeed Finecap Private Limited 7.86 40234
Southern Gurugram Farms Pavate Limited (Formarly Known as Sgnaureglobal Capital Private Limited) 23.89
Loan Given
Indeed Fincap Private Limited 400,00 3,880.00
Southern Gurugram Harms Private Limited (formarly Known as Signaturegiobal Capital Private Limited) 50.00
Loan Recovered
Indeed Fincap Frivate Limited 1,231.89 6,861.23
Southern Gurugram Farms Pavate Limited 932,57
(formarly Known as Signatureglobal Capital Private Limited)
Loan Repaid (including TDS)
signawreplobal (India) Limited 930.00 949.39
Loan Taken
Signatureglobal (India) Limited 2.940.00 225.4H)
c.) The following tr were carried out with Key M ial Persons and relatives of Key Managerial
; For the year ended For the year ended 31st
B 3ist March 2023 March 2022
MM 21 R vE Pﬂid
Mr. Devender Aggarwal - 176.03
Mr, Nikhil Aggaswal a.00 1203
Mr. Mukesh Kumar 704
Mr. Avinash Maurya 0.63
M, Sictharth Sharma 0.90
Mrs.Shinkee Goyal 152 -
My Tarun Kumar 1.50




d) Statement of balances outstanding -

Mes Shinkee Goyal
Mr. Tarun Kumar

1.00

e 1 As on As on
S 31st March 2023 31s¢ March 2022
Trade payables #

Signatureglobal (India) Limited 1,150.53 98.93
Sarvpriya Securities Private Limited 44.00 44.00
Skyfull Maintenance Services Private Limited 396.82 57.48
#lncludes unbilled provisions, retention liabilines

Trade Receivable

Signatureglobal (India) Limited 10.80 429.17
| MK Holding Prvare Limired 10.80 0.26
Maa Vaishne Net Tech Pdvate Limited 2.70 178.48
Skyfull Malatenance Services Private Limited 15.00
|Signatureglobal Business Park Private Limited 23.63

Unsecured Loan Recoverable

Indeed Fineap Private Limited - 824,03
Refundable Property Advance

Sarvpriya Sccurities Private Limited 60000 GO0.00
Advance to Supplier & Mobilization advances

Signatureglobal (Indis) Limited 1,374.76 2,077.32
Unsecured Loan Payable

Signatureglobal {India) Limted 2,075.10

Investments

Signatureglabal Foundation Trust 11 001
Caorporate Gurantee Given

Signatureglobal (India) Limited 2,000.00 12,175.00
Sarvpdya Securities Private Limited 1,509.00
Signaturcglobal Business Park Private Limited 17,500.00

Iz Vaishno Net Tech Private Limited 2,000.00 -
M THoldings Private Limited 8,000.00 =
Corporate Gurantee Taken

Signatureglobal (Tndia) Limited . 1,071.17

(Formarly Known as Signatureglobal (India) Private Limited)

Note: 1 Above fiqures include non inputable GST expense whereever applicable

Note: 2 All transactions with related parties are made on the terms equivalent to those that prevail in arm's length

ransactions and within the ordinary coorse of business.

Managerial Reaumeration Payable

: 3 As on As on
Purmenlant 315t March 2023 315t March 2022
Mr, Devender Aggarwal
Nikhil Aggarwal c .84
Mukesh Kumar 1.73 =
Mr. Avinash Maurya 0.06 -
M. Sidharth Sharma 0.87 -

* Does not include the provision made for gratuity and compensated absences, as they are determined on an actuarial basis for all the employees wgether,

(This space bas been intentionaily il blank.)




Signature Builders Private Limited

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023

(Al amonnts are in lacs(Z), nnikss otbermise ipecified)

35 Capiral management

‘The Company’s capital includes issued share capital and all other distributable reserves. The primary objective of the Company’s capital management is to maximise sharcholder value and o

maintain an optimal capital structure to reduce the cost of capital. The Company have short term borrowings.

Companics Debt equity ratio is:

Particular As at As at

mEieIar 31 March 2023 31 March 2022
Debr* (1,742.31) (818.59)
Lquity 2,499.00 2,499.00
Debt to equity matio - -
* Debt includes shoe term borrowings + isterest accrued - cash and cash equivalents
36 Employee benefits
‘I'he Company has adopted Indian Accounting Standard (Ind AS) - 19 on Employee Benefit as under :

5 = For the year ended For the year ended

Defined cantribution plans 51 March 31 March 2022
The company makes contribution towards employee's provident fund and employee's state 6.40 827

insurance. The company has recognised following as contribution wowards these schemes.

Defined benefit plans
Gratuity

"T'he Company has a defined benefir gratuity plan, Every employee is entitled to granuity as per the provisions of the Payment of Gratuity Act, 1972, The liability of Gratuity

is recognized on the basis of actuarial valuation.

Salary increases also increase the Liability.

Actual salary increases will increase the plan’s liability. Increase in salary increase rate assumption in future valuations will

Discount rate Reduction in discount mte in subsequent valuations can increase the plan’s liabiliry.

Mortality & disability

Acrual deaths and disability cases proving lower or higher than assumed in the valuation can impact the liabilices.

Withdeawals

| valuations -:::m_irl'\pnct plan’s liability.

Actual withdrawals proving higher ar lower than assumed withdrawals and change of withdrawal rates at subsequent

Amounts recognised in the balance sheer:

Particulars As at As at
31 Maich 2023 31 March 2022

Present value of the obligation 52.26 51.35
Current lability (zmount due within one year) 1.85 1.38
Non-current liablity (amount due over one year) 50.40 49.97 |
Loss recognised in other comprehensive income:

i For the yearended | For the year ended
Particul

e 31 March 2023 31 March 2022
Actuarial loss recognised dusing the year (8.04) 239
Expenses recognised in statement of profit and loss

. For the yearended | For the year ended
Parnenlas 31 March 2023 31 March 2022
{lurrent gervice cost 10.18 6.47
Interest cust 372 2.63
Cost recognised during the year 13.90 9.10
Movement in the liability recognised in the bal sheet is as under:
Phtisilass For the yearended | For the year ended

31 March 2023 31 March 2022

Present value of defined benefir obligation at the beginning of the year 51.35 40.43
Current service cost 10.18 6.47
Tnterest cost 372 2.63
Actuacial {gain)/loss net
Actuarial loss on arising from change in demographic assumption w
Acruanal loss on ansing from change in financial assumprion (1.86) 25.23
Actuarial loss on arising from experdence adjustment (6.17) [22.84)
Benefirs paud (4.96) {.57)
Present value of defined benefit obligation at the end of the year 52.26 5135

FRN:000272N
New Delhi

H’\
\/_




For determination of the liability of the C

pany the following actuarial assumptions were used:

. As As ar
.Pamculars 31 March 2023 31 March 2022
Discount rate 7.45% 7.25%
Salary escalation rate 12.00% 12.00%
Retirement age (Years) 60 Years 6U Years
Withdrawal rate
Less than 30 yeass 1500% to 11.50% 15.00% 1o 11.50%
From 30 to less 44 years 11.50% o 6.25% 11.50% 1o 6.25%
44 years and above 6.25% to 1.00% 6.25% to 1.00%
Weighted average duration of PBO 18 Years 19 Years
Mostality rates inclusive of provision for disability -100% of TALM (2012 - 14)

Maturity profile of defined benefit obligation:

Particulars As at As at

31 March 2023 31 March 2022

1 yeas 1.85 1.38
2 to 5 year 6.17 8.40
6 - 10 years 6.94 6.06
10 years omwards 224.99 235.05
Sensitivity analysis for gratuiry liability:

. As at As at
Pariculars 31 March 2023 31 March 2022
2) Impact of the change in discount rate
Present value of obligation at the end of the year *

Impact due to increase of 1 % 4406 42.95
Impact due o decrease of 1% 62.47 62.01
b) Impact of the change in salary increase

Present value of obligation at the end of the year

Impact due to increase of 1 % 58.14 59.96
Impact due o d of 1 % 43.58 43.77

Sensitirities due to mortality and withdrawals are not matertal Hence impact of change §5 not caledated

Senstivitias as (o rate of inflation, rute of increase of penstons in payment, rate of increase of ¢

Compensated absences (unfunded}

vy are Kol applicable beiny @ lemp s benefit on retirement

“I'he leave obligations cover the Company's liability for sick and earaed leaves. The Company does not have an unconditional right to defer settlement for the obligation shown as current
provision balance above, However based on past experience, the Company does not expect all employees to take the full amount of acerued leave or require payment within the nest 12 months,
therFore based on the independent actuarial ceport, only a certain amount of provision has been presented ae current and remaining as non-cuerent.

lollowing Amount of Compensated absences has been recognised in the statement of profit

and loss.

37 Segment information

For the year ended
31 March 2023

14.98

For the year ended
31 March 2022

Aol

“I'he company operates in @ single reportable segment i.e. “real estate developer”, for the purpose of Ind AS 108 “Operating Segment™, 1 considered to be the only reportable business segment.
“I'he Company derives its major revenues from the activides related to real estate construction and its customers are in Indim only.

38 Contingent Liabilities and Commitments (As represented & certified by the management)

{a) Contingent Liabilities

Dizputed Demands of Customers excluding amounts not ascertainable”
Comorate Guarantees Given on behalf of related pardes**

Bank Gurantees given on behalf of group companies

Dhsputed Taxation Mattees

Dispured Land relared Legal cases

31 March 2023 31 March 2022
35,500.00 13,684.00
21.67 -
35,521.67 13,684.00




{h) Commitments

Harmated amount of coneraces remaining w be executed on capital

account and not provided for

* As represented, there is no amount refundable/ payable over & above the amount accrued in the books.

** liepresents outstanding amount of the loan / balances guamnteed

Disclosure under Ind AS 115 - Revenue from Contracts with Customer

Disclosures with respect to Ind AS 115 are as follows:

(a) Contracr Assets and Contmct Liabilities

Particulars 31 March 2023 31 March 2022
I'rade receivable 77.87 G17.92
Conteact Assets - Acerued revenue ~

Conteact Linbilities - Advance from customer 19,908.59 25,026.72
{b) Muvement of Contract Liabilitics

Particulars 31 March 2023 31 March 2022
Amounts included in contract liabilitics at the beginning of the year 25,026.72 34,723.13
Amount received dudng the year 5,013.46 T.291.80
Pecformance obligations satisfied in current year (1,131.59) (16,988.21)
Amounts included in contract liabilities at the end of the year 19,908.59 2502672
(¢ ) Closing balances of assets recopnised from costs incurred 1o obtain a contract with a customer

Particulars 31 March 2023 31 March 2022
Clasing balances of assets recopnised ! 39,086.60 23,129.73
Amortisation cecopnised during the year 9,245.60 16,157.21




Signature Builders Private Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2023
(AN amosnly are in laes(T), unkess otherwise spacified)

40 Financial Ratios

Rat Measurnm |, @ tor Déiaiisis As at As at As at % Change  |% Change
ane ent Unit 31 March 2023 |31 March 2022 |1April 2021 |March 2023 |March 2022
Current Rato Times Currenrt assefs Current lizbilities 1.04 1.06 1.00 -2.55% 6.37%)
Total debt (Non-current
Debr Equity Ratio | Times borrowings + Current Total equity 1.01 0.51 0.75 98.16% -31.97%
borrowings)
Earnings before depreciation
and amortisation and interest Intecest expenses
Al (Profit & loss after rax + g b .
1ebt Serv ice Times depirbchtion & simpetiation (Irjclt%dmg capitalised) 0.04 0.21 0.07 79.42% 905.59%
coverage Ratio . : Principal repayments
expense+ Finance costs (includiny ayments)
(excluding interest on lease 6 PTepay
liabilitics))
E:;::Im onieqully. oy, Profit efter tax Average of total equity -6.45% 12.60% -4.78% -151.20% -363.62%
L
I[l.‘l\'L'nl‘()f)' ; Times Cost of material consumed Average Inventories NA NA NA NA NA
l'emover Rado
ee Rcccn:nbles Times Revenue from Operations Average trade receivables |[NA NA MNA NA NA
turnover Ratio
Trade Payables |, 3
; 09 1.53 -41.70% 166.92%
rurnover Ratio Times Purchase + other expenses Average trade payables 2.39 4 ( 392%
kgl Times Revenve from Operations [Working capital (Cuepertc 6.45 9.02 567 ~28.50% 59.15%
furnover rato assets- current liabilities)
Net Profit ratic [%e Profit after tax Revenue from operations -1.35%)| 1.69% -17.02% -180.14%) -109.92% %)
Harnings before depreciation Capital employed (Toral
Remen on Capital |, and amortisation and interest f:quityl+ Borrowing - 1.80% 31.80% 0.22% 0437%  1459547%
Limployed (Profit & loss before tax + intangible assets- Deferced
Interest cost+ Finance costs ) | Tax assets)
PARon % EBIT Total Investment 350 83.05 100%|  95.79%|  -83064654%
Investment

Reasons for Changes in ratio above 25%x

Ratio

Rcason

Current Ratio

Nor Applicable

13cbt Hyuity Rano

Company has repaid sccured facility during the year

Debr Service coverage Ratio

Company has repaid secured facility during the year

Return on equity ratio

MNew Project acrivities have been started due to which Profit down in comparative to previous year

[nventory Turnover Ratio

Not Applicable

T'rade Receivables turnover

Nor Applicable

Trade Payables rarnover Ratio

Net Capital turnover ratio

Company has recognised revenue from single Project during the year in comparative to multiple projects in previous year

Net Profit ratio

Retrn on Capital Employed

Return on Investment

New Project activities have been started due to which Profir down in comparative to previous year




41 Other information

{i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benamu property.
{ii) The Company did not have any transactions with Companics struck off,

{ii)The Company does not have any charges or satisfacrion which is yet to be registered with ROC beyond the statutory period.

{iv) The Company has not taded or invested in Crypto currency or Virtual Carrency during the respective financial years / period.

(¥) The Company has nat advanced or loaned or invested funds o any other person(s) or entity(ies), including foreign catities (Lntermediades) with the understanding thar the
Intermediary shall:

{a) directly or indircetly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or

(b) provide any guarante, security or the like to or on behalf of the Ultmate Beneficiaries

(vi) The Company has not received any fund from any person(s) or entity(ies), including foreign entties (Funding Party) with the understanding (whethur recorded in writing or
otherwise) that the

Company shall:

{a} dircetly or indirectly lend or invest in other persons or entities idenafied in any manner whatsoever by or on behalf of the Funding Party (Ultimate Deneficiaries) or

{b} provide any puarantee, security or the like on behalf of the Ultimate Beneficiaries,

(vif) The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the rax
assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Tneome Tax Act, 1961).

{viif) The Company has not been declared willful defaulter by any bank or financial Institution or other lender.

{ix) The Company does not have any Scheme of Areangements which have been approved by the Competent Authority in terms of sections 230 to 237 of the Act.
(x) The Company has complied with the the number of layers prescribed under of Section 2(87) of the Act read with the Companies (Restriction on number of Layers) Rules, 2017,

(x0) The Company does not have any working capital loan and it is not filing any statement of inventories and trade receivables as per covenants stated in sanction letter to the banks
for working capiral loan.

“lior Serva Associates For and on behalf of the Board of Directors of
( Rartered Accountants Signature Builders Private Limited N
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Devender Aggarwal Ravi Aggarwal
Director Director
DIN No 00161465 DIN No (0203856

SidhartlrSharma
Place: Delhi Company Sccretary
Dhate: 12-June-2023 M.No.524620 M.No.A36E25




