Rose Building Solutions Limited

(Formerly known as Rose Building Solutions Private Limited)

Registered Office:

13th Floor, Dr. Gopal Das Bhawan, 28 Barakhamba Road, Connaught Place, New Delhi - 110001

Financial Statements

2025-26



(((

INDIA SERVA ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To The Members of M/s Rose Building Solutions Limited (Formerly known as Rose Building
Solutions Private Limited)

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Rose Building Solutions Limited
(Formerly known as Rose Building Solutions Private Limited) (the “Company”), which comprise the Balance
Sheet as at March 31, 2026, the Statement of Profit and Loss (including Other Comprehensive Income),
the Statement of Changes in Equity and the Statement of Cash Flows for the year ended on that date and
a summary of significant accounting policies and other explanatory information (hereinafter referred to as
the “standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013 (the
“Act™) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under Section .133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS") and other accounting principles generally. accepted in. '
India, of the state of affairs of the Company as at March 31, 2026 and its profit, total comprehensive
profit, changes in equity and its cash flows for the year'ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements.in accordance with the Standards on
Auditing ("SA"s) specified under Section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’'s Responsibilities for the Audit of the Standalone Financial Statements
Section of our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“ICAIL") together with the ethical requirements that are
relevant to our audit of the standalone ﬁnanual statements under the provisions of the Act and the Rules
made there under and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our audit opinion on the standalone financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board-of Directors is responsible for the other information. The other information
comprises the mformatlon included |n the. Board’s Report lncludlng Annexures to Board S. Report but does
not include f|nanC|al statements and our audltors report thereon : Tt

Our opinion on the standalone fmanual statement' doesi-not cover the other lnformatlon and we do not .
express any form of assurance conclusnon thereon L T : A R

In connection with our audlt of the standalone fmancaal statements, our:. responsnblllty |s to read the other.
information and, in doing so; consnder whether the other. information’ is matenally inconsistent with the
standalone ‘financial. statements or our knowledge obtamed -durlng the course of our ‘audit or otherwnse -
appears to be. materlally mlsstated : N a

If, based on the work -we have performed "We conclude that there |s a materlal mlsstatement of this: other
information; we ‘are requwed to report that fact We have nothlng to report |n th|s regard

Management'’s Respons:bllltles for the Standalone Fmanqal Statements

The Companys Board of Dlrectors is- respon5|ble for the matters stated in Sectlon 134(5) of
respect to.the preparatlon of these standalone ﬁnanaal statements that give a true and faj
financial p05|t|on, fmancnal performance |ncIud|ng other comprehenswe income, changes |
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cash flows' of the Company ‘in accordance ‘with ‘the Ind AS and other ‘accounting principles generally
accepted in India. This’ responsibility "also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial statements.

As part of an audit in aCCOrdance‘with ‘SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud 'is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, mlsrepresentatlons, or the override of internal control.

+ Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are ‘appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectweness of such controls .

e Evaluate the approprlateness of accounting pohcues used and. the reasonableness of accountmg estlmates
and related dlsclosures made by the management 2R

» Conclude on the appropriateness of managements use of the going: concern basis of accountmg and,
based on the audit evidence obtalned whether” a material - uncertamty exists related to events or
conditions that may cast 5|gn|f|cant doubt on the Company’s ablllty to continue as a going concern. If we
conclude that a- material uncertamty exists, we/! are reqmred to draw attentuon in-our auditor’s report to the
related disclosures in the standalone fihancial statements or, if such dlsclosures are madequate to modify
our opinion. Our conclusnons are based -on. the audlt eVIdence obtained up to the date of our auditor’s
report. However,. future events or condltlons !'nay cause the Company to cease to. contlnue as a going
concern. ey L N o :

» Evaluate the overall presentatnon structure and content of the standalone financial statements, mcludlng
the dlsclosures, and whether the standalone flnanC|al statements represent the ‘underlying
and events in a manner that achleves falr presentatlon

Branch Off: Ofﬁce No 4a 2nd Floor, Plot No.4 Minarch Tower, Sector 44, Gurugram Haryana-l22003
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Materiality is the magnltude of misstatements in the standalone financial statements that mdnvrdually orin’
aggregate, makes it probable that the economlc demsrons of a reasonably knowledgeable user of the
standalone financial statements may ‘be mfluenced We conS|der quantitative materlallty and qualitative
factors in (i) planning the scope of our: “audit work and in; evaluatmg the ‘results of our work; and (ii) to
evaluate the effect of any ideritified misstatémeénts in the standalore financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by Sectlon 143(3) of the Act, based on ‘our audlt we report that:
a. We have. sought -and obtalned all the mformat|on and- explanatlons which to the best of our
knowledge ‘and’ bellef were necessary for the purposes of our audit.

b. In our opinion, proper books of account as ‘required by law have béen kept by the Company so far . r

as it appears from our examination of those books except for the matters stated in paragraph h(vu)

below off reportmg under Rule 11(g) of the Companles (Audlt and ‘Auditors)" Rules, 2014 (as ..

K

amended)

-c. The Balance; Sheet the Statement of’ Proflt and Loss mcludmg Other Comprehensuve Income,
Statement of Changes in. Equrty and the Statem 't= of Cash Flows dealt W|th by th|s Report are in
agreement with the books’ of account it

d. In our oplnlon, the" ‘aforesaid standalone fmanmal statements comply W|th the Ind AS speuﬁed
under: Section 133 of the Act.

e. .On the ba5|s of the wrltten representatlons recelved from the dlrectors as on March 31, 2026 taken
on record by the Board of Directors, none -of the directors is dlsquallﬁed as on March 31 2026
from being appointed.as.a director in terms of Section 164(2) of the Act. - '

f. With respect to the adequacy of the .internal f"nanaal controls over flnanaal reportlng of the
Company. and -the- operatlng effectlveness “of- such controls, refer to our separate Report in
“Annexure. A" Our -report. expresses Lan’ unmodlfled _opinion on- the adequacy and. operatlng
effectlveness ‘of the Company’s lnternal fmanc:al controls: over flnanC|aI reportlng :

g. With respect to the other: matters to;be mcluded in the Audltors Report in accordance wnth the
reqwrements of . Sectlon 197(16) of the Act as amended we report that: company has not paid any
managerlal remunerat|on, Hence reportlng as: perSectlon 197(16) is-not’ requwed; R

h. ;;__Wlth respect to the other matters to be- mcluded .in, the Audltors Report in accordance wrth Rule 11

+‘of the Companles (Aucllt and ‘Auditors)iR
'.;.'-:-,our |nformat|on and accordlng to the pranatlons glven to us

'-'fstatements in Note 35 LR »
II. The Company had. not. entered mto any Iong term contracts mcludmg derlvatlve contracts
IIIL. 'There was: no’ amount which’ was requlred to be” transferred to mvestors education & protectlon
1v. : :~ f;'-':,;.t RSN

a) 'jThe Management has represented that to the. best of‘ its knowledge and belief, no funds (which
aré material either md|v1dually or in the aggregate) have been advanced oF loaned. or invested
(either from borrowed funds or share premlum or any other sources or kmd of funds) by the

understandmg, whether recorded in’ wr|t|ng or otherwnse ‘that the Intermedlary
dlrectly or: |nd|rectly Iend or. |nvest |n other persons or entltles |dent|f|ed |n any ma
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_,by or on behalf of the. -Company. ;(“Ultlmate Beneﬁaanes”) or provnde any guarantee, securlty or
:the I|ke on behalf of the Ultimate Beneﬂcn ries;: 1. © e - ‘ ' RE

b) The Management has- represented tha tol the best of_ lts knowledge and behef no funds (whlch‘ '
are materral e|ther |nd|V|duaIIy or |n the aggregate ‘have been recelved by the Company from any
person or entlty, chudmg forelgn entlty (“Fundmg Part|es"), “with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement.

V. The company has not declared or paid any dividend during the year.

vi. As stated in Note 39 to the ‘standalone financial statements and based on our examination which
included test checks except for mstances ‘mentioned below, the -Company, in respect of financial
year commencing on 1 April 2025, has used.accounting software for maintaining its books of
account which have a feature of recording audit trail (edit Iog) facility and the same have been
operated throughout the: year -for- all relevant transactions recorded in the software. Further,
durmg the course of our audlt we d|d not come across: any mstance of audit tra|I feature being
except for mstances mentloned below the audlt trall has been preserved by the Company as per
‘the’ statutory reqwrements for record retentlon : -

Nature of exception noted Details of Exception

Instances of accountlng software maintained by ,The accountmg software used - for . maintaining
a third party where we are unable to comment ‘accounting records ‘of the Company are operated by
on the audit trail feature at database level third party software service provider..The Independent
Service Auditor’s Assurance Report on the Description of
Co‘ntrols, their Design and Operating Effectiveness’
‘(‘Type 2 report') issued in accordance with ISAE 3402,
-Assurance Reports  on. Controls at a Service
Orgamzatlon) was avallable for- part .of the year. In the
absence of any information on eX|stence of audit trail
(edlt logs) for any’ direct. changes made at the database
‘level in'the: Type 2- report we are unab]e to cornment on
‘whether " the -audit - trail : feature - with respect to .the
| database” Ievel of .the: said software ‘was enabled ‘and:
; ‘operated throughout the year

Instances- of accountlng software for malntalnlng '.'The audlt trarl Iogs |n the accountlng software used for
‘books: of - “account  for'’ which ::the': .feature .of+f malntenance ‘of “the: customer .and. broker. master are|
recording’ audit- trail -(¢dit -1og).-Facility. .was not' |- retained: only for 6 months for any direct data changes

operated.for: all- relevanttransactions récorded.in: ‘.Zmade a -th""database throughout the year Ievel by the
the software - i - . Company

Instances of ndn,-vpreserv:ation-of.thev :a".udit_'-t’.-ra‘il.‘. |The; audlt trail Iogs m ‘the .accounting software used for
' mamtenance of the customer and broker master are not
._‘preserved as per the- statutory requirements, for record

rretentlon for any direct data changes aa at the
database level. Sanbe20cy
: v )

| (D |
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Nature. of .exception noted .

Detalls of Exceptlon &

The audlt trail logs preserved by the Company for the
accounting software used for maintenance of payroll
records for the period 1 August 2023 to 31 March 2024
does not include the details of. who made the changes
i.e., User Id and when the changes were made i.e.,
timestamp at the application level.

2. As required by the Companies (Auditor’s Report) Order, 2020 (the “Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the matters

specified in paragraphs 3 and 4 of the Order.

For Serva Associates
Chartered Accountants ) -
Firm Registration Numb 00272N

New Delh
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Place: Gurugram: j
Date: 11. 0592026 k
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ANNEXURE-"A"” TO THE-INDEPENDENT -AUDITOR’'S'REPORT: -~
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
Section of our report to the Members of Rose Building Solutions Limited (Formerly known as
Rose Building Solutions Private Limited)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
Section 3 of Section 143 of the Companies Act, 2013 (the “Act”)

We have audited the internal financial controls over financial reporting of Rose Building Solutions
Limited (Formerly known as Rose Building Solutions Private Limited) (the “Company”) as of March
31, 2026 in conjunction with our audit of the standalone Ind AS financial statements of the Company for

the year ended on that date.
Management’s Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reportlng criteria established by the Company considering the
essential components of mternal control stated in the Guidance Note on.Audit of Internal Financial Controls
Over. Fmancnal Reportlng |ssued by the Instltute of Chartered Accountants of India. (the “ICAI"). These
responsibilities-include-the desugn, lmplementatlon and malntenance of adequate jnternal financial controls
that. were operatmg effectlvely for- ensuring . the orderly and effIC|ent conduct.of its business, including
adherence to companys pohcnes, the: safeguardlng of its assets ‘the prevent|on and detectlon of frauds
and errors, the accuracy- and completeness of the accounting records, and- the tlmely preparatlon of
reliable financial information, as required under the Act. ) '

Auditor's Responsibility .’

Our responsibility is to express an opinion on'the Company's internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the
ICAI and the Standards on Auditing prescribed under Sectlon 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal ﬁnanc:al controls Those Standards and the Guidance Note reqmre
that we comply with- ethlcal requ1rements and plan ‘and- perform the. audit to, obtain reasonable assurance
about whether: adequate mternal f‘nanCIal controls over flnanmal reportmg was establlshed and malntamedj«.ﬁ'
and if such controls operated effectlvely |n aII materlal respects B SRR o

Our audit involves performing procedures to obtaln audlt evudence about the adequacy of the internal
financial controls. system over financial reportlng and their operatmg effectiveness. Our audit of internal
financial controls over financial reportlng included: obtalmng an understandlng of-internal financial controls
over ﬂnanC|aI reportlng, assessmg ‘the risk that a materlal weakness eX|sts and testing and’ evaluatlng the
design and operatmg ef-fectlveness of internal control based on the assessed Tisk. The procedures selected
depend on the: audltors Judgement ‘including’ the. assessment of the I'ISkS of materlal misstatement of the
financial statements whether due to fraud or error i ~j~ e gl b B -

We believe that the audlt evndence we have obtalned |s sufﬂcuent and approprlate to prowde a basns for-:
our audit opinion on the Companys mternal flnanC|aI controls system over fmancual reportlng o

Meaning .of Internal Financial- Controls over F|nanC|aI Reportmg -

A company's internal financial control over fmanaal reportlng is‘a process desngned to provnde reasonable
assurance regarding the reliability . of flnanC|aI reportmg and the- preparatlon of financial statements for
external purposes in accordance with generally accepted accountlng ‘principles. A companys internal
financial control over ﬁnanc:al reportlng mcludes those . policies and procedures .that (1) pertain to the
maintenance of records that, in, reasonable detail, -accurately. and falrly reflect the transactlons and
dlsposmons of the assets of l;he company, (2) provnde reasonable assurance that transactlo
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accordance Wlth authorlsatlons of management and dlrectors of the company, and (3) prowde reasonable
assurance regarding prevention or timely detection of unauthorlsed acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at March Sl 2026
based on the criteria for internal financial control over financial reportlng established by the Company
considering the essential components of mternal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reportlng |ssued by the ICAIL.

For Serva Associates
Chartered Accountants
Firm Registration Number§800272N

Membershlp Number: 506898

uoIN: 2 450 6059 R v LTH 6116

Place: Gurugram
Date: 11.05.2026
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR'S. REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements”
Section of our report to the Members of Rose Bulldlng Solutlons lelted (Formerly known as

Rose Building Solutions Private Limited)

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that:

a)

b)

9
d)

e)

a.

b.

a)

(A). The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

(B). The company does not have any intangible assets, hence reporting under clause (i) (a) (B) is not
applicable.

The assets have been physically verified by the management during the year at which, in our opinion,
is reasonable havmg regard. to .the size of: the company and nature of its assets. No material
discrepancies were noticed on such ver|f|cat|on

The company. is*not in. _possession of any |mmovable property in the nature of fixed assets hence the
provision ‘of para-(i) (c) are not appllcable ‘

The Company has not revalued any of |ts Property, Plant and Equ1pment (including right-of-use assets)
and intangible assets during the year. i

No proceedlngs have been |n|t|ated durmg the year or are pendmg against the Company as at March -
31, 2026 for holding. any benami property .under - the Benami Transactions (Proh|b|t|on) Act, 1988 (as
amended in 2016) and ruIes made- thereunder .

The physical verification of mventory has been stated to be conducted at reasonable intervals by the
company & no material dlscrepanCIes have been stated to be noticed on physical verification of the

“inventory durlng the year The mventory has been taken as quallfled valued and certified by

management. -

That the company has not been sanctloned workmg capltal limit from any banks or financial

institutions on the basis of security of current assets, therefore clause (||) (b) is not applicable. -

iii.

That with regard to the security, guarantee and loan provided:

A. the company does not have any sub5|d|ar|es, Jomt venture and’ assocnate, and hence, clause
(ili)(a)(A) is not appllcable o S o R : '

B. That company has granted Ioans, securlty and guarantee to holdmg company the detalls of Wthh
are as under ) -

Guarantees*# " | Securities* . Loans# #
Aggregate Amount Granted’ ' ' '
or Provided.during the year
Holding Company - | Nil : “Nil . * | 400.00 million
Fellow Subsidiary(s) | Nil ] Nil ~ | Nil-
Group companies . ‘| Nil N Nil - B, | Nil
Balance.. . -+ amOUnt : Nl
outstandmg the
Balance Sheet date
Holding Company - | Nil Nil 400'.'00‘millio —
Fellow Subsidiary(s) | Nil Nil T Nl QAREERUC/R
Group companies Nil e NIL ; ; Nil -~ //“'/ ((-m\t“

Head Office: 1011-1014; 10% Floor, RG Trade Tower, Netaji Subhash Place, Pitampura, New Delhi-110034, \‘T‘l’s—- 1435
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*The company ha’s‘provjd‘ed Co;rporate.,Gua'ran'tee";arid;_.‘grp_v’id‘gd ,’S;,e'curifty.,.against“éredit...f.acili‘ties taken by
the Holding, accordingly reported separately under each head excluding Joint borrowings for which details
have been given in financial statements, refer Note 8.

# Aggregate amount provided/ granted during the year and the respective balance outstanding as at
balance sheet date, represents the amounts of funds disbursed by the lender to Holding/ Fellow
subsidiaries in respect of borrowings for which guarantees have been provided by the company during the
year.

## Excluding accrued interest

b) That with regard to the guarantees provided, and security given, as well as the loans and advances
granted during the year, the terms and conditions therecf are, prima facie, not prejudicial to the
interest of the Company.

¢) That the company have not provided any loan and hence clause (iii) (c) is not applicabie.

d) That the company have not provided any loan and hence clause (iii)(d) is not applicable.

€) That the company have not provided any loan and hence clause (m)(e) is not applicable.

f) That the company .has granted loans that do not cafry -any stlpulated repayment tefrms and are
repayable on demand of which detalls are as under g : |

Particulars . ‘ AII Partles : Promotors Related .
' Parties
Aggregate outstandmg amount of loans/advances 400.00 Million- | Nil 400.00 Million
in nature of i B o : :
- loans repayable on demand ## )
Percentage of loans/advances in nature of loans | 100% , Nib 100%
to the total loans ° e ’

vi.

Vii.

## Excluding accrued interest

That the loans, guarantees & securities have been granted in compliance with the provision contained
in Section 185 of the Companies Act, 2013. Further being engaged in the Business of Construction &
Development of Affordable Housing mfrastructure facnlltles, the Prowsnons of..Section 186 of the :
Companies act 2013 not appllcable to the company - .

The Company has not accepted any. deposnt or amounts WhICh are deemed to be dep05|ts covered
under Sections 73 to 76 of the Companles Act, 2013. The customer advances (if any) refundable are
forfeited or refunded/ under refund process as _per the prescribed prov15|ons and _policies as
represented to us by the management Hence, reportmg under clause 3(v) of the Order Jis not
applicable.-. Semiteie 1T g = e N R

The mamtenance of cost records has not been specnfled by the Central Government under sub-section | ,
(1) of Sectlon 148 of the Companles Act, 2013 for'the: busmess actlwtles carrled out’ by the Company
Hence, reporting. under clause (vi) of the Order |s not appllcable to the Company

In respect of statutory dues

a) The company is. regular in dep05|t|ng W|th appropriate- authorltles undlsputed statutory dues including
Income Tax,: Cess and other . statutory dues apphcable to |t Accordmg to the mformatlon and
explanations g|ven to us, no undisputed amounts payable in respect of provadent fund,- employees
state insurance, income tax, duty of customs, Goods & Services Tax (GST), cess -and other-statutory
dues were in arrears as at 31st March 2026 for a period of more than six months from the date they

become payable.

Head Office: 1011-1014, 10% Floor, RG Trade Tower, Netaji Subhash Place, Pitampura, New Delhi-110034, P} ""’Uen-. 57 562
Branch Off: Office No 4a 2nd Floor, Plot No.4 Minarch Tower, Sector 44, Gurugram Haryana-122003
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b)

viii.

a)
b)

c)

d)

e)

f)

b)

Xi.

b)

<)

Xii.

xiii.

"

According to the information and explanation given to us, the outstanding statutory dues which have
not been deposited on account of dispute with the authorities is as under
Name of | Nature of | Amount Period to | Forum Remarks (if
the Dispute (Rs.)* which the | where ' the | any)
Statue amount dispute is

pertains pending
Income Demand against | INR 41,25,650 | FY 2015-16 | CIT Appeal has been
Tax  Act, | order u/s 147 of (Appeals) filed in FY 2023-
1961 Income Tax Act 24 & under

process

* Excluding accrued interest

There were no transactions relating to prevnously unrecorded income that have been surrendered or
disclosed- as income durlng the year in the tax assessments under the Income Tax ‘Act, 1961 (43 of
1961). -

-

[

The Company has not taken -any loans ‘or! other borrowmgs from any Iender Hence reporting under
clause 3(ix)(a) of the Order is not appllcable ) - :

That no instance or mformatlon has come on our records in context to the Company been declared
wilful defaulter by any bank or financial. institution or government or any government authority.

That the terms loans obtained in previous year do not contain prOJect.specmc usance and in fact
extends .to reimbursements & expenses incurred .across co-borrowers and group companies.
Accordingly, no reporting-is made under para (xi)(c)

On an .overall examination of the financial statements of the Company, funds raised .on short term
basis have, prima facie, not been used during the year for long-term purposes by the’ Company

The company does not have any subsndlarles, Joint venture or associate, therefore clause (ix) (e)is
not applicable. ;

The company does not have any sub5|d|ar|es, Joint venture or associate, therefore clause (ix) (f) is
not applicable.

The Company has not raised moneys by way of initial public offer or further public offer (including debt
instruments) during the year and hence reporting under clause 3(x)(a) of the Order is not applicable.

According to the information and explanations given to ‘us and on.an overall examination of the
balance sheet durlng the-year, the Company has not made any. preferentlal allotment of shares during

the year under review- and hence compllanclfe W|th the prov15|ons of: Sectlon 42 of Companles Act 2013' !

is not applicable. - R

No fraud by the Company and no matenal fraud on the Company has been notlced or reported during
the year. - . -.

No report under sub Sectlon (12) of Sectlon 143 of the Companles Act has been filed in Form ADT-4
as prescribed under rule 13- of -~ Companles (Audlt and Audltors) Rules, 2014 with the ‘Central
Government, during the year and upto the: date of this report ’

That as represented by the- management there are no -whistle blower complalnts received by the
company during the year. :

The Company. is- nhot a Nidhi ‘Company and hence reportmg under clause (xii)- of th
applicable.

In our opinion, the Company'is in compliancé with Section 177 and 188 of the Compafjies
with respect to applicable transactions with the related parties, where applicable and

Head Office: 1011-1014, 10*: Floor, RG Trade Tower, Netaji Subhash Place, Pltampura, New Delhi-110034, Ph: 01142 I HRGT
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- related party transactlons have’ been dlsclosed m the standalone-ﬁnanmal statements as requwed by”
the applicable accounting standards.

Xiv.

a) The provision of this para is not applicable to the company, therefore clause (xiv) (a) of the order is
not applicable.

b) Internal audit under Section 138 read with rule 13 of company act is not applicable to the company
therefore clause (xiv) (b) of the order is not applicable.

XV. Based on our audit procedures performed for the purpose of reporting the true and fair view of the

financial statements and according to the information and explanations given by the management, the
Company has not entered into non-cash transactions with directors or persons connected with him.

XVi. In our opinion, the Company is not required to be registered under Section 45-IA of the Reserve Bank

of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the Order is not applicable.

Xvii. That the company has not incurred any during the financial year covered by our audit and Cash Ioss of

INR 3.90 million in the immediately preceding financial year.

Xviii. There has been no resignation of the statutory audltors of the Company durlng the year

XixX. On the basis. of the fmancnal ratlos, agelng and expected dates of reahsatlon of financial assets and

payment of ﬁnanaal liabilities, ‘other. mformatuon accompanymg the financial statements and our‘
knowledge of the’ Board of Directors’ and Management plans and based on our examlnatlon .of -the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report indicating that Company may
not be able to meet its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this is not an assurance as
to the future. viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get dlscharged by -the
Company as and when they fall due. '

XX. The provision of Section 135 are not apphcable on the company. Hence this clause is not applicable on

K

the company.

For Serva Associates

\ Chartered Accountants

\Flrm Registration Numb /-'*","

I(leeamt?ersh Number: 5068
vom: 2 2OSERETH RHVLTH ¢11¢
Place: Gurugram
Date: ;1.959.2026

Head Office: 1011-1014, 10t Floor, RG Trade Tower, Netajl Subhash Place, Pltampura, New Delhi-110034, Ph 01142502244 3562
Branch Off: Office No 4a 2nd Floor, Plot No. 4 Minarch Tower, Sector 44, Gurugram Haryana-l22003 B




Rose Building Solutions Limited

(Formerly known as Rose Building Solutions Private Limited)

Corporate identification number: U70109DL2013PLC257303

Balance Sheet as at 31 March 2026
(AL amonnts are in mitkions (T), unless otherwise specified)

ASSETS
Non-current assets
Property, plant and equipment
Financial assets

Investments

Others
Deferred tax assets (net)
Income tax assets (net)

Current assets

Inventories

Financial assets
Trade receivables
Cash and cash equivalents
Other bank balances
Loans

Other current assets

Total current assets

Total ASSETS

EQUITY AND LIABILITIES
Equity

Equity share capital

Other equity

Total equity,

Non current liabilities
Financial liabilities
Provisions

Current liabilities
Financial liabilities
Trade payables
Total outstanding dues of micro enterprises and small enterprises
Total outstanding dues of creditors other than micro and small enterprises
Other financial labilities
Other current labilities
Short term provisions
Total current liabilities
TOTAL EQUITY AND LIABILITIES

The accompanying notes form an integral part of these financial statements.
This is the Balance Sheet referred to in our report of even date.

For Serva Associates
Chartered Accountants
¥ irm's Registration No.: 000272N

. 000272
\New Dalhl/

AcG°°

Place: Gurugram
Date: 11 May 2026

Not As at As at
ote 31 March 2026 31 March 2025
3 0.67 0.43
4 0.00 0.00
5 4.53 7.28
6 39.99 86.06
7 37.51 13.96
82.70 107.73
8 961.43 1,728.49
9 43.11 0.21
10 80.64 106.60
11 298.32 173.95
12 411.18 -
13 196.23 331.77
1,990.91 2,341.02
2,073.61 2,448.75
14 40.00 40.00
15 (122.16) (256.63)
(82.16) (216.63)
16 3.13 2.41
3.1 241
17
8.54 10.15
185.43 70.43
18 27.75 21.57
19 1,930.86 2,560.79
20 0.06 0.03
2,152.64 2,662.97
2,073.61 2,448.75

For and on behalf of the Board of Directors of

Rose Building Solutions Limited

(Formerly known as Rose Building Solutions Private Limited)

Lalit K

Aggarwal

Director

DIN-00203664

Garvit Aggarwal

Director
DIN-07996404



Rose Building Solutions Limited
(Formerly known as Rose Building Solutions Private Limited)
Corporate identification number: U70109DL2013PL.C257303

Statement of Profit and Loss for the year ended 31 March 2026

(Al amounts are in millions (), unless otherwive specified)

Revenue:

Revenue from operations
Other income

Total income

Expenses:

Cost of sales

Employee benefits expense

Finance costs

Depreciation and amortization expense
Other expenses

Total expenses

Profit/ (loss) before tax
Tax expense:
Current tax
Deferred tax credit
Total tax expense

Profit/ (loss) for the year

Other comprehensive income/ (loss)

Items that will not be reclassified to profit or loss
Re-measurements of the defined benefit plans
Income tax relating to above item

Other comprehensive income/(loss)

Total comprehensive profit/ (loss) for the year

Earnings per equity share (% 10 per share)
Basic and diluted

The accompanying notes form an integral part of these financial statements.
This is the Statement of Profit and Loss referred to in our report of even date.

For Serva Associates
Chartered Accountants
Firm's Registration No.: 000272N

Partner
Membership No.: 506898

Place: Gurugram
Date: 11 May 2026

Note For the year ended For the year ended
31 March 2026 31 March 2025
21 1,398.99 5.81
22 53.89 18.13
1,452.88 23.94
23 1,174.97 2.50
24 5.39 317
25 - R

26 0.11 0.13
27 92.00 22.17
1,272.47 27.97
180.41 (4.03)

28
46.04 (0.95)
46.04 (0.95)
134.37 (3.08)
0.13 0.53)
(0.03) 0.13
0.10 (0.40)
134.47 (3.48)

29
33.59 ©.77)

For and on behalf of the Board of Directors of

Rose Building Solutions Limited

(Formerly known as Rose Building Solutions Private Limited)

Lalit ar Aggarwal
Director
DIN-00203664

Ow,%‘(

Garvit Aggarwal
Director
DIN-07996404



Rose Building Solutions Limited
(Formerly known as Rose Building Solutions Private Limited)
Corporate identification number: U70109D1.2013PLC257303

Cash flow statement for the year ended 31st March 2026

(ALl amounts are in millions (). unless otherwise specified)

For the year ended For the year ended
31 March 2026 31 March 2025
A Cash flow from operating activities

Profit/ (loss)before tax 180.41 (4.03)
Adjustments for:

Depreciation and amortization expenses 0.11 0.13

Impairment on property, plant and equipment 0.06 -

Interest ncome on bank deposits (27.13) (11.52)

Interest income on loan given (25.59)

Excess liabilities/provision written back (0.10) (2.19)
Operating profit before working capital changes 127.76 (17.61)
Movement in working capital

Inventories 767.13 (299.71)

Trade recetvables (42.89) 173

Other financial assets (0.00) 0.00

Other current assets 13354 51.65

Other financial liabilities 6.17 1.95

Other current liabilities (629.84) 360.97

Provisions 0.88 1.24

Trade payables 113.39 0.68
Cash used in operating activities post working capital changes 478.14 300.90

Income tax paid (net) (23.55) (5.58)
Net cash used in operating activities (A) . 454.59 295.32

B Cash flows from investing activities

Purchase of property, plant and equipment 0.47) (0.01)

Loan given during the year (400.00) -

Movement in short term bank deposits (net) (124.33) (35.81)

Proceeds from long term bank deposits 275 2.06

Interest received 41.50 11.56
Net cash used in investing activities (B) (480.55) (42.20)

C Cash flows from financing activities

Finance cost paid - (17.56)

Repayment of borrowings (220.42)
Net cash flows from financing activities (C) - (237.98)
Net increase in cash and cash equivalents (A+B+C) (25.96) 15.14
Cash and cash equivalents at the beginning of the year 106.60 91.46
Cash and cash equivalents at the end of the year 80.64 106.60
Note:

(i) The above cash flow has been prepared under the "Indirect method" as set out in the Indian Accounting Standard (Ind AS-7) statement of
cash flow.
(ii) Reconciliation of liabilities arising from financing activities under Ind As 7

For the year ended For the year ended

31 March 2026 31 March 2025

Long/Short term borrowings
Balance at the beginning of the year - 218.09
Cash flow - (220.42)

Non cash changes

Interest cost unpaid

EIR adjustment

Balance at the end of the year

The accompanying notes form an integral part of these financial statements
This is statement of cash flows referred to in our report of even date

For Serva Associates
Chartered Accountants
Firm's Registration No.: 000272N

N. 0002720

New Delhl /a5
T

Membership No.: 506898

Place: Gurugram
Date: 11 May 2026

Lalit é&\ggarwa]

Director
DIN-0020366+

For and on behalf of the Board of Directors of
Rose Building Solutions Limited
(Formerly known as Rose Building Solutions Private Limited)

G

Garvit Aggarwal
Director
DIN-07996404



Rose Building Solutions Limited
(Formerly known as Rose Building Solutions Private Limited)
Corporate identification number: U70109DL2013PL.C257303

Statement of Changes in Equity for the year ended 31 March 2026

(AU amornnis are in millions R), nnless otherwise specified)

A. Equity share capital*
For the year ended 31 March 2026

. Bal as at Changes in equity share Balance as at
Particulars 1 April 2025 capital during the year 31 March 2026
Equity share capital 40.00 - 40.00
For the year ended 31 March 2025

. Balance as at Changes in equity share Balance as at
f articutars 1April2024 | capital during the year 31 March 2025
Equity share capital +40.00 - 40.00
B. Other equity**

Reserves and Surplus OCI
Particulars Securi . Retained in Remeasurement of Total
ecurity premium etained carnings | o o efit plans

Balance as at 1 April 2024 - (253.82) 0.66. (253.16)
Loss for the year (3.08) (3.08)
Other comprehensive income/ (loss) for the year (net of tax impact) (0.40) (0.40)
Balance as at 31 March 2025 - (256.90) 0.26 (256.63)
Profit for the period 134.37 - 134.37
Other comprehensive income/ (loss) for the year (net of tax impact) - 0.10 0.10
Balance as at 31 March 2026 - (122.53) 0.36 (122.16)

*Refer note 14 for details
**Refer note 13 for details

The accompanying notes form an integral part of these financial statements.
This is statement of changes in equity referred to in our report of even date

For Serva Associates
Chartered Accountants
Firm's Registration No.: 000272N

SS0
S 047'»\

A
5‘"( ‘“")
* INDIA *
(¢]

3\ FRN. 000272N / 2
9,.\Na Delhl /.

/
Gp \)
QD\) 7

9d

Membership No.: 506898

Place: Gurugram
Date: 11 May 2026

Lalit Kumar Aggarwal

For and on behalf of the Board of Directors of

Rose Building Solutions Limited
(Formerly known as Rose Building Solutions Private Limited)

e

Garvit Aggarwal
Director
DIN-07996404

Drrector
DIN-0020366+
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Rose Building Solutions Limited

(Formerly known as Rose Building Solutions Private Limited)

Summary of material accounting policies and other explanatory information
(A amounts in Rs. Millions, unless stated otherwise)

1. (i) Company information

Rose Building Solutions Limited (formerly known as Rose Building Solutions Private Limited) was incorporated on
06th September 2013 is engaged in the business of real estate development and focuses on affordable housing projects. The Company
is domiciled in India and the registered office is located at 13th Floor, Dr. Gopal Das Bhawan 28, Barakhamba Road, Connaught
Place, New Delhi - 110001.

(ii) Basis of preparation and statement of compliance with Ind AS

The standalone financial statements comply in all matetial aspects with Indian Accounting Standards (hereinafter
referred to as the ‘Ind AS’) as notified by Ministry of Cotporate Affairs under Section 133 of the Companies Act,
2013 (‘the Act’) read with the Companies (Indian Accounting Standards) Rules 2015, as amended from time to time
and other relevant provisions of the Act.

2. Summary of material accounting policies

The standalone financial statements have been prepared using the material accounting policies and measurement basis
summarised below. These were used throughout all petiods presented in the financial statements, except where the
Company has applied certain accounting policies and exemptions upon transition to Ind AS.

(a) Historical cost basis

The standalone financial statements have been prepared on historical cost basis except for certain financial assets
and financial liabilities which are measured at fair value as explained in relevant accounting policies.

(b) Cutrent versus non-current classification

All assets and liabilities have been classified as current or non-current as per operating cycle and other criteria set-
out in the Act. Deferred tax assets and liabilities are classified as non-current assets and non-cutrent liabilities, as
the case may be.

(c) Recent accounting pronouncement

Ministry of Corporate Affairs (“MCA”) notified new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules 2015, as issued from time to time.

New and amended standards
MCA has notified below new amendments which were effective from 01 April 2025.
(i) Amendments to Ind AS 21 — Lack of exchangeability

MCA via notification dated 07 May 2025, announced amendments to Ind AS 21, The effects of Changes in Foreign
Exchange Rates, to specify how an entity should assess whether a currency is exchangeable and how it should determine a
spot exchange rate when exchangeability is lacking. The amendments also require disclosure of information enables users
of its financial statements to understand how the currency not being exchangeable into the other cutrency affects, or is
expected to affect, the entity’s financial petformance, financial position and cash flows.

The amendments do not have a material impact on the Company’s financial statements.

\ New Delhl /
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Rose Building Solutions Limited

(Formerly known as Rose Building Solutions Private Limited)

Summary of material accounting policies and other explanatory information
(Al amonnts in Rs. Millions, unless stated otherwise)

(il) Amendments to Ind AS 1- Classification of liabilities as current or non-current liabilities with covenants

MCA via notification dated 13 August 2025 announced amendments to Ind AS 1, Presentation of Financial Statements,
which elaborate on guidance set out in Ind AS 1 by:

e Clarifying that the right to defer settlement of a liability for at least 12 months after the reporting period;
O Must have substance; and
O Must exist at the end of the reporting period;
e Stating that management’s expectations around whether the settlement of a liability would be defetred ot not,
does not impact the classification of the liability;
¢ Including requirements of liabilities that can be settled using an entity’s own insttuments; and
e Stating that at the reporting date, the entity does not consider covenants that will need to be complied with in the
future when considering the classification of the debt as cutrent and non-cutrent.

In addition an entity is required to disclose when a liability arising from a loan agreement is classified as non-curtent and
the entity’s right to defer settlement is contingent on compliance with future covenants within twelve months.

The amendments do not have a material impact on the Company’s financial statements.
(iii) Amendments to Ind AS 7 and Ind AS 107 — Supplier finance arrangements

MCA via notification dated 13 August 2025 announced amendments to Ind AS 7, Statement of Cash Flows and Ind AS
107, Financial Instrument: Disclosures and which introduced disclosure requirements with the objective to enable usets of
financial statements to assess how supplier finance arrangements affects an entity’s liabilities, cashflows and exposure to
liquidity risk.

The amendments do not have a matetial impact on the Company’s financial statements.
(iv) Amendments to Ind AS 12 - International tax reform — pillar two model rules

MCA via notification dated 13 August 2025 announced amendments to Ind AS 12, Income taxes, which includes:
® A temporary exception to the recognition and disclosure of deferred taxes arising from the implementation of the pillar two
model rules; and
e Additional disclosure requirements targeted at a reporting entity’s exposure to income taxes in petiod in which the pillar two
model legislation is enacted or substantively enacted but not yet in effect.

The amendments do not have a material impact on the Company’s financial statements.
Standards notified but not yet effective

During the year ended 31 March 2026, MCA has notified following new standards or amendments to the existing
standards applicable to the Company:

(i) Amendments to Ind AS 1 - Classification of liabilities as current ot non-cutrent liabilities with covenants

Paragraph 74 of Ind AS 1 currently effective for the year ended 31 March 2026 requires the entity not to classify the liability as current,
if there is a breach of a material covenant of a long-term loan arrangement on or before the end of the reporting period with the effect
that the lability becomes payable on demand on the reporting date, however, the lender agteed, after the reporting petiod and before
the approval of the financial statements for issue, not to demand payment as a consequence of the breach.

MCA vide notification dated 13 August 2025, has introduced amendment under paragraph 74 of Ind AS 1 which required the entity to
classify the liability under the aforementioned situation because, at the end of the reporting period, it does not have the right to defer
its settlement for at least twelve months after that date. Such amendment has been made effective for annual reporting period
beginning on or after 01 April 2026 retrospectively in accordance with Ind AS 8.

The amendment is not expected to have a matetial impact on the Company’s financial statements.




Rose Building Solutions Limited

(Formerly known as Rose Building Solutions Private Limited)

Summary of material accounting policies and other explanatory information
(Al amounts in Rs. Millions, unless stated otherwise)

(d) Property, plant and equipment (‘PPE’)

®

Recognition, measurement and de-recognition

PPE are stated at cost; net of tax or duty credits availed, less accumulated depreciation and impairment losses, if
any. Cost includes original cost of acquisition, including incidental expenses related to such acquisition and
installation.

Subsequent expenditure related to an item of PPE is added to its book value only if it increases the future benefits
from the existing asset beyond its previously assessed standard of performance. All other expenses on existing
PPE, including day-to-day trepair and maintenance expenditure and cost of replacing parts, are charged to the
statement of profit and loss for the period during which such expenses are incurred.

Gains or losses arising from de-recognition of PPE are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognized in the statement of profit and loss when the
asset is de-recognised.

Subsequent measurement (depreciation and useful lives)
Depreciation on PPE is provided on the written down value method, computed on the basis of useful life
prescribed in Schedule II to the Act (‘Schedule II).

Considering the applicability of Schedule II as mentioned above, in respect of certain class of assets — the
Management has assessed the useful lives (as mentioned in the table below) lower than as prescribed in the
Schedule II, based on the technical assessment.

Assets category Useful life estimated by the Useful Life as pet

management based on Schedule II (years)
technical assessment (years)

Plant and machinery other than Mivon -15 Years 15 Years

Plant and machinery — Mivon 8 Years

Office equipment 5 Years 5 Years

Computers 3-6 Years 3-6 Years

Furniture and fixture 10 Years 10 Years

Vehicle 8 Years 8 Years

Leasehold improvements are amortized on over the petiod of lease.
Intangible assets

Intangible assets comprise softwares including accounting software, related licences and implementation cost of
accounting software. Intangible assets are stated at cost of acquisition less impairment (if any) and include all
attributable costs of bringing intangible assets to its working condition for its intended use. These are amortised
over the estimated useful economic life, which are as follows:

Particulars Life
Computer softwares 2-5 years
Brands/trademarks 4 years

Capital work-in-progress

Property, plant and equipme
classified as capital work in p




Rose Building Solutions Limited

(Formetly known as Rose Building Solutions Private Limited)

Summary of material accounting policies and other explanatory information
(Al amonnts in Rs. Millions, unless stated otherwise)

(g) Intangible assets under development

Intangible assets under development represent expenditure incurred during development phase in respect of
intangible asset under development and are carried at amortized cost. Cost includes computer software’s cost and
its related acquisition expenses.

(h) Impairment of non-financial assets

At each balance sheet date, the Company assesses whether there is an indication that an asset may be impaired. If
any such indication exists, the Company estimates the recoverable amount of the asset. If such recoverable
amount of the asset or the recoverable amount of the cash generating unit to which the asset belongs is less than
its carrying amount, the carrying amount is reduced to its recoverable amount and the reduction is treated as an
impairment loss and is recognised in the statement of profit and loss. If at the balance sheet date there is an
indication that a previously assessed impairment loss no longer exists, the recoverable amount is reassessed and
the asset is reflected at the recoverable amount subject to a maximum of depreciated historical cost and
fmpairment loss is accordingly reversed in the Statement of Profit and Loss.

Leases
Company as a lessee — Right of use assets and lease liabilities

A lease is defined as ‘a contract, or part of a contract, that conveys the right to use an asset (the underlying assct)
for a period of time in exchange for consideration’.

Classification of leases

The Company enters into leasing arrangements for various assets. The assessment of the lease is based on several
factors, including, but not limited to, transfer of ownership of leased asset at end of lease term, lessee’s option to
extend/purchase etc.

Revognition and initial measurement of right of use assets

At lease commencement date, the Company recognises a right-of-use asset and a lease liability in the balance
sheet. The right-of-use asset is measuted at cost, which is made up of the initial measurement of the lease liability,
any initial direct costs incurred by the Company, an estimate of any costs to dismantle and remove the asset at the
end of the lease (if any), and any lease payments made in advance of the lease commencement date (net of any
incentives received).

Subsequent measurement of right of use assets

The Company depreciates the right-of-use assets on a straight-line basis from the lease commencement date to
the eatlier of the end of the useful life of the right-of-use asset or the end of the lease term. The Company also
assesses the right-of-use asset for impairment when such indicators exist.

Lease liabilities

At lease commencement date, the Company measures the lease liability at the present value of the lease payments
unpaid at that date, discounted using the interest rate implicit in the lease if that rate is readily available or the
Company’s incremental borrowing rate. Lease payments included in the measurement of the lease liability are
made up of fixed payments (including in substance fixed payments) and variable payments based on an index or
rate. Subsequent to initial measurement, the liability will be reduced for payments made and increased for interest.
It is re-measured to reflect any reassessment or modification, or if there are changes in in-substance fixed
payments. When the lease liability is re-measured, the cotresponding adjustment is reflected in the right-of-use
asset.




Rose Building Solutions Limited

(Formerly known as Rose Building Solutions Private Limited)

Summary of material accounting policies and other explanatory information
(Al amonnts in Rs. Millions, unless stated otherwise)

)

Further, the Company has also elected to apply another practical expedient wheteby it has assessed all the rent
concessions occutring as a direct consequence of the COVID-19 pandemic, basis the following conditions
prescribed under the standard:

a) the change in lease payments results in revised consideration for the lease that is substantially the same as, or
less than, the consideration for the lease immediately preceding the change;

b) any reduction in lease payments affects only payments originally due on or before the 30 June 2022; and

¢) there is no substantive change to other terms and conditions of the lease.

If all the rent concessions meet the above conditions, then, the related rent concession has been recognised in
statement of profit and loss.

Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset are
classified as operating leases. The respective leased assets are included in the balance sheet based on their nature.
Rental income is recognized on straight-line basis over the lease-term.

Financial instruments

Recognition and initial measurement

Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual
provisions of the financial instrument and are measured initially at fair value adjusted for transaction costs, except
for those carried at fair value through profit or loss which are measured initially at fair value.

The classification depends on the Company’s business model for managing the financial assets and the
contractual terms of the cash flows. For assets measured at fair value, gains and losses will either be recorded in
the statement of profit and loss or other comprehensive income. For investments in debt instruments, this will
depend on the business model in which the investment is held. For investments in equity instruments, this will
depend on whether the Company has made an irrevocable election at the time of initial recognition to account for
the equity investment at fair value through other comprehensive income (‘FVOCT).

Non-derivative financial assets
Subsequent measurement

Financial assets carried at amortised cost — a financial asset is measured at amortised cost if both the
following conditions are met:

- The asset is held within a business model whose objective is to hold assets for collecting contractual cash
flows; and

- Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal
and interest (SPPI) on the principal amount outstanding,

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (EIR) method.

Investments in other equity instruments — Investments in equity instruments which are held for trading are
classified as at fair value through profit or loss (FVTPL). For all other equity instruments, the Company makes an
itrevocable choice upon initial recognition, on an instrument by instrument basis, to classify the same either as at
fair value through other comprehensive income (FVTOCI) or fair value through profit or loss (FVTPL).
Amounts presented in other comprehensive income are not subsequently transferred to profit or loss. However,
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Summary of material accounting policies and other explanatory information
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Investments in mutual funds — Investments in mutual funds are measured at fair value through profit and loss
(FVIPL).

De-recognition of financial assets
A financial asset is de-recognised when the contractual rights to receive cash flows from the asset have expired or
the Company has transferred its rights to receive cash flows from the asset.

Non-derivative financial liabilities

Subsequent measurement
Subsequent to initial recognition, the measurement of financial liabilities depends on their classification, as
described below:

De-recognition of financial liabilities

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms, or
the terms of an existing liability are substantially modified, such an exchange or modification is treated as the de-
recognition of the original liability and the recognition of a new Hability. The difference in the respective carrying
amounts is recognised in the statement of profit and loss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis,
to realise the assets and settle the liabilities simultaneously. The legally enforceable right must not be contingent
on future events and must be enforceable in the normal course of business and in the event of default, insolvency
or bankruptcy of the Company or the counterparty.

(k) Impairment of financial assets

The Company assesses on a forward-looking basis the expected credit losses associated with its financial assets
and the impairment methodology depends on whether there has been a significant increase in credit risk.

Trade recesvables

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requires
measurement of loss allowance at an amount equal to lifetime expected credit losses. Lifetime expected credit
losses are the expected credit losses that result from all possible default events over the expected life of a financial
instrument.

Other financial assets
In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has
increased significantly since initial recognition. If the credit risk has not increased significantly since initial
recognition, the Company measures the loss allowance at an amount equal to 12-month expected credit losses,
else at an amount equal to the lifetime expected credit losses.
When making this assessment, the Company uses the change in the risk of a default occurring over the expected
life of the financial asset. To make that assessment, the Company compares the risk of a default occurring on the
financial asset as at the balance sheet date with the risk of a default occurring on the financial asset as at the date
of initial recognition and considers reasonable and supportable information, that is available without undue cost
or effort, that is indicative of significant increases in credit risk since initial recognition. The Company assumes
@ S o%the credit risk on a financial asset has not increased significantly since initial recognition if the financial asset

‘mined to have low credit risk at the balance sheet date.
‘o ) '
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Summary of material accounting policies and other explanatory information
(Al amonnts in Re. Millions, unless stated otherwise)

() Inventories

Inventories comprises of following: -

i Projects in progress includes cost of land/development cost of land, internal development costs, external
development charges, construction costs, development/construction materials, overheads, bortowing costs
and other directly attributable expenses and is valued at cost or net realisable value (NRV’), whichever is
lower.

i.  Stock at site valued at cost or NRV, whichever is lower. Cost is determined on the basis of FIFO
method. Cost includes purchase cost and expenses to bting it to current locations.

iii. Traded goods are valued at lower of cost or NRV. Cost includes cost of putchase and other costs incurred in
bringing the inventories to their present location and condition. Cost is determined on a weighted average
basis.

tv. Land received under collaboration atrangements is measured at the fair value of the estimated revenue share
to be transferred to the land owner and the same is accounted on launch of the project. The amount of non-
refundable deposit paid by the Company under the collaboration agreement is recognised as deposit under
other assets and on the launch of the project, the non-refundable amount is transfetred as land cost to work-
in-progress. Further, the amount of refundable deposit paid by the Company under the collaboration
agreement is recognized as deposits under other financial assets.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and estimated costs necessaty to make the sale.

(m)Borrowing costs

Borrowing costs directly attributable to the acquisition and/or construction/production of an asset that
necessarily takes a substantial period of time to get ready for its intended use ot sale are capitalised as part of the
cost of the asset. All other borrowing costs are charged to the statement of profit and loss as incutred. Borrowing
costs consist of interest and other costs that the Company incurs in connection with the borrowing of funds.
Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing
costs.

(n) Revenue tecognition

Revenue from contracts with customers is recognised when control of the goods or setvices are transferred to the
customer at an amount that reflects the consideration to which the Company expects to be entitled in exchange
for those goods or services. The Company has generally concluded that it is the principal in its revenue
arrangements because it typically controls the goods and services before transferring them to the customers.

Revenue from sale of properties and developed plots

Revenue from sale of properties is recognized when the petformance obligations are essentially complete and
credit risks have been significantly eliminated. The performance obligations are considered to be complete when
control over the property has been transferred to the buyer i.e. offer for possession (possession tequest lettet) of
properties have been issued to the customers and substantial sales consideration is received from the customerts.

The Company considers the terms of the contract and its customary business practices to determine the
transaction price. The transaction price is the amount of consideration to which the Company expects to be
entitled in exchange for transferring property to a customer, excluding amounts collected on behalf of third
parties (for example, indirect taxes). The consideration promised in a contract with a customer may include fixed
consideration, variable consideration (if reversal is less likely in future), ot both.

For each performance obligation identified, the Company determines at contract inception whether it satisfies the
performance obligation over tlrne or satlsﬁes the performance obhgaﬂon at a pomt in tlme If an entlty does not
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When either party to a contract has performed, an entity shall present the contract in the balance sheet as a
contract asset or a contract liability, depending on the relationship between the entity’s performance and the
customer’s payment.

The costs estimates are reviewed periodically and effect of any change in such estimate is recognized in the period
in which such changes are determined. However, when the total estimated cost exceeds total expected revenues
from the contracts, the loss is recognized immediately.

Construction projects

Construction projects where the Company is acting as contractot, revenue is tecognised in accordance with the
terms of the construction agreements. Under such contracts, assets created does not have an alternative use and
the Company has an enforceable right to payment. The estimated project cost includes construction cost,
development and construction material and overheads of such project.

The Company uses cost based input method for measuring progress for performance obligation satisfied over
time. Under this method, the Company recognises revenue in proportion to the actual project cost incurred as
against the total estimated project cost. The management reviews and revises its measure of progress petiodically
and are considered as change in estimates and accordingly, the effect of such changes in estimates is recognised
prospectively in the period in which such changes ate determined. However, when the total project cost is
estimated to exceed total revenues from the project, the loss is recognized immediately. As the outcome of the
contracts cannot be measured reliably during the early stages of the project, contract revenue is recognised only to
the extent of costs incurred in the statement of profit and loss.

Sale of traded goods

Revenue from sale of goods is recognized when the control of goods is transfetred to the buyer as per the tetms
of the contract, in an amount that reflects the consideration the Company expects to be entitled to in exchange
for those goods. Control of goods refers to the ability to direct the use of and obtain substantially all of the
remaining benefits from goods. The Company collects goods and services tax (GST) on behalf of the government
and, therefore, they are excluded from revenue.

Royalty income and business support service income
Such income is recognized on an accrual basis in accordance with the terms of the relevant agreements.

Scrap sale
Scrap sales are recognised when control of scrap goods are transferred i.e. on dispatch of goods and are accounted

for net of returns and rebates.

Interest on bank deposity
Interest income is recorded on accrual basis using the effective interest rate (EIR) method.

Dividend income
Dividend income is recognized when the Company’s right to receive dividend is established by the reporting date.

Commission income
Commission income is recognized on accrual basis in accordance with the terms of the agreement.

(o) Cost of sales in respect of propetties and developed plots

Cost of constructed properties includes cost of land (including development rights), estimated internal
development costs, external development charges other related government charges, borrowing costs, overheads
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(p) Foreign currency transaction and balances

Functional and presentation currency
The standalone financial statements are presented in Indian Rupee (in millions) which is also the functional and

presentation currency of the Holding Company.

Transactions and balances

Foreign currency transactions are recorded in the functional currency, by applying the exchange rate between the
functional currency and the foreign currency at the date of the transaction. Foreign currency monetary items
outstanding at the balance sheet date are converted to functional currency using the closing rate. Non-monetary
items denominated in a foreign currency which are carried at historical cost are reported using the exchange rate
at the date of the transactions.

Exchange differences arising on settlement of monetary items, or restatement as at reporting date, at rates
different from those at which they were initially recorded, ate recognized in the statement of profit and loss in the
year in which they arise.

(q) Retitement and other employee benefits

) Provident fund

The Company makes contributions to statutory provident fund in accordance with the Employee’s Provident
Funds and Miscellaneous Provisions Act, 1952, which is a defined contribution plan. The Company’s
contributions paid/payable undet the scheme is recognised as an expense in the Statement of Profit and Loss
during the period in which the employee renders the related service.

i)  Gratuity

Gratuity is a post-employment benefit and is in the nature of a defined benefit plan. The liability recognised in the
balance sheet in respect of gratuity is the present value of the defined benefit obligation at the balance sheet date,
together with adjustments for unrecognised actuarial gains or losses and past service costs. The defined benefit
obligation is determined by actuarial valuation as on the balance sheet date, using the projected unit credit
method.

Actuarial gains/losses tesulting from re-measurements of the liability are included in other comprehensive income
in the petiod in which they occur and are not reclassified to profit or loss in subsequent periods.

iil) Compensated absences

Liability in respect of compensated absences becoming due or expected to be availed within one year from the
balance sheet date is recognised on the basis of undiscounted value of estimated amount required to be paid or
estimated value of benefit expected to be availed by the employees. Liability in respect of compensated absences
becoming due or expected to be availed more than one year after the balance sheet date is estimated on the basis
of an actuarial valuation performed by an independent actuary using the projected unit credit method. Actuarial
gains and losses arising from past experience and changes in actuarial assumptions are credited or charged to the
statement of profit and loss in the year in which such gains or losses are determined.

iv)  Other short-term benefits
Expense in respect of other short-term benefits is recognised on the basis of the amount paid or payable for the
period during which services are rendered by the employee.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity
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(s) Provisions, contingent assets and contingent liabilities

®

Provisions are tecognized only when there is a present obligation (legal or constructive), as a result of past events,
and it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and when a reliable estimate of the amount of obligation can be made at the reporting date. Provisions
are discounted to their present values, where the time value of money is material, using a current pre-tax rate that
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the
provision due to the passage of time is recognised as a finance cost.

When the Company expects some or all of the provisions to be reimbursed, the reimbursement is recognised as a
separate asset, but only when the reimbursement is virtually certain. The expense relating to a provision is
presented in the statement of profit and loss net of any reimbursement.

Contingent liability is disclosed for:

- Possible obligations which will be confirmed only by future events not wholly within the control of the
Company; or

- Present obligations atising from past events where it is not probable that an outflow of resources will be
required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are neither recognised nor disclosed except when realisation of income is virtually certain,
related asset is disclosed.

Cash and cash equivalents

Cash and cash equivalents for the purposes of cash flow statements comprise cash on hand, balances with bank
and short-term bank deposits with an original maturity of three months or less.

(u) Income taxes

Tax expense comptises curtent and deferred tax. Current and deferred tax is recognised in statement of profit and
loss except to the extent that it relates to items recognised directly in equity or other comprehensive income.

The curtent income-tax charge is calculated on the basis of the tax laws enacted at the balance sheet date.
Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax
regulation is subject to interpretation. It establishes provisions where appropriate on the basis of amounts
expected to be paid to the tax authorities.

Deferred tax is provided in full, on temporary differences arising between the tax base of assets and liabilities and
their carrying amounts in the standalone financial statements. Deferred tax is determined using tax rates (and
laws) that have been enacted ot substantially enacted by the end of the reporting period and are expected to apply
when the related deferred tax asset is realised or the deferred tax liability is settled. Deferred tax assets are
recognised for all deductible temporary differences and unused tax losses only if it is probable that future taxable
amounts will be available to utilise those temporary differences and losses.

Current tax assets and tax liabilities ate offset where the entity has a legally enforceable right to offset and intends
either to settle on a net basis, or to realise the asset and settle the liability simultaneously. Deferred tax assets and
liabilities ate offset when there is a legally enforceable right to offset current tax assets and liabilities and when the
deferred tax balances relate to the same taxation authority.

-Minimum Alternate Tax (MAT) paid in a year is charged to the statement of profit and loss as current tax for the

year. The deferred tax asset is recognised for MAT credit available only to the extent that it is probable that the
respective entity will pay_nesmal income tax during the specified penod ie., the period for w MAT credit is

allowed to be carrie (‘@%S&J 1e year in which the entity recognizes MAT credit as a dgyeated by
way of credit to tl Q? ' (g’ ofit and loss and shown as part of deferred tax asse. eviews
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™)

the “MAT credit entitlement” asset at each reporting date and writes down the asset to the extent that it is no
longer probable that it will pay normal tax during the specified period.

Critical estimates and judgements

The preparation of the Company’s financial statements requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying
disclosures, and the disclosure of contingent liabilities. Uncertainty about these judgements, assumptions and
estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities
affected in future periods.

Impairment of non-financial assets
The evaluation of applicability of indicators of impairment of assets requires assessment of several external and
internal factors which could result in deterioration of recoverable amount of the assets.

Impairment of financial assets

The Company estimates the recoverable amount of trade receivables and other financial assets where collection of
the full amount is expected to be no longet probable. For individually significant amounts, this estimation is
performed on an individual basis considering the length of time past due, financial condition of the counter- party,
impending legal disputes, if any and other relevant factors.

Recognition of deferred tax assets
The extent to which deferred tax assets can be recognized is based on an assessment of the probability of the
Company’s future taxable income against which the deferred tax assets can be utilized.

Provisions

At each balance sheet date, basis the management judgement, changes in facts and legal aspects, the Company
assesses the requirement of provisions against the outstanding contingent liabilities. However, the actual future
outcome may be different from this judgement.

Contingencies

In the normal course of business, contingent liabilities may arise from litigation, taxation and other claims against
the Company. A tax provision is recognized when the Company has a present obligation as a result of a past
event; it is probable that the Company will be required to settle that obligation. Where it is management’s
assessment that the outcome cannot be reliably quantified or is uncertain the claims are disclosed as contingent
liabilities unless the likelihood of an adverse outcome is remote. Such liabilities are disclosed in the notes but are
not provided for in the financial statements. When considering the classification of a legal or tax cases as probable,
possible of remote there is judgement involved. This pertains to the application of the legislation, which in certain
cases is based upon management’s interpretation of country specific tax law, in particular India, and the likelihood
of settlement. Management uses in-house and external legal professionals to inform their decision. Although there
can be no assurance regarding the final outcome of the legal proceedings, the Company does not expect them to
have a materially adverse impact on the Company’s financial position or profitability.

L eases
The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116.
Identification of a lease requires significant judgement. The Company uses significant judgement in assessing the
lease term (including anticipated renewals) and the applicable discount rate. The Company determines the lease
term as the non-cancellable period of a lease, together with both periods covered by an option to extend the lease
if the Company is reasonably certain to exercise that option, and periods covered by an option to terminate the
lease if the Company is reasonably certam not to exercise that option. In assessmg whether the Company 1s
reasonably certain to ex ;
considers all relevant fa
option to extend the lgg
term if there is a chang

@&JO
INDIA
cat

. 0002



Rose Building Solutions Limited

(Formetly known as Rose Building Solutions Private Limited)

Summary of material accounting policies and other explanatoty information
(Al amounts in Rs. Millions, unless stated otherwise)

Revenne and inventories

The estimates around total budgeted cost i.e., outcomes of undetlying construction and service contracts, which
further require estimates to be made for changes in work scopes, claims (compensation, rebates, etc.), the cost of
meeting other contractual obligations to the customers and other payments to the extent they are probable, and
they are capable of being reliably measured. For the purpose of making these estimates, the Company used the
available contractual and historical information and also its expectations of future costs. The estimates of the
saleable area are also reviewed periodically and effect of any changes in such estimates is recognised in the period
such changes are determined.

Accounting for revenue and land cost for projects executed through joint development arrangements

For projects executed through joint development arrangements, the Group has evaluated that land owners are
engaged in the same line of business as the Group.

The revenue from the development and transfer of constructed area/revenue sharing arrangement and the
corresponding land/ development rights received under joint development arrangement is measured at the fair
value of the estimated consideration payable to the land owner and the same is accounted on launch of the
project. The fair value is estimated with reference to the terms of the joint development arrangement. Such
assessment is carried out at the launch of the real estate project and is reassessed at each reporting period. The
management is of the view that the fair value method and estimates are reflective of the current market condition.

Usefil lives of depreciable/ amortisable assets

Management reviews its estimate of the useful lives of depreciable/amortisable assets at each reporting date, based
on the expected utility of the assets. Uncertainties in these estimates relate to technical and economic
obsolescence that may change the utilisation of assets.

Fair value measurement

Management applies valuation techniques to determine the fair value of financial instruments (where active market
quotes are not available). This involves developing estimates and assumptions consistent with how market
participants would price the instrument.

Defined benefit obligation (DBO)

Management’s estimate of the DBO is based on a number of underlying assumptions such as standard rates of
inflation, mortality, discount rate and anticipation of future salary increases. Variation in these assumptions may
significantly impact the DBO amount and the annual defined benefit expenses.
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3 Property, plant and equipment

y of material ac ing policies and other explanatory information for the year ended 31 March 2026
(AU amonnts are in millions (%), unless otherwise specified)

Plant and

Furniture and

Particulars . Office equipment Computer Total
equipment fixtures
Balance as at 1 April 2024 0.46 0.77 0.13 0.56 1.93.
Additions - 0.01 - 0.01
Disposals - - - -
Balance as at 31 March 2025 0.46 0.78 0.13 0.56 194
Additions 042 - - 0.05 047
Disposals 0.27) (0.03) - (0.30)
Balance as at 31 March 2026 0.61 0.75 0.13 0.61 2.1
Accumulated depreciation
Balance as at 1 April 2024 0.29 0.69 0.09 0.28 135
Charge for the year® 0.03 0.03 0.03 0.07 0.16
Disposals - - - - -
Balance as at 31 March 2025 0.32 0.72 0.12 0.35 151
Charge for the year® 0.08 0.01 0.01 0.07 0.17
Disposals 0.21) (0.03) - - 0.24)
Balance as at 31 March 2026 0.19 0.69 0.13 0.41 144
Net block as at 31 March 2025 0.14 0.06 0.01 0.21 0.43
Net block as at 31 March 2026 0.42 0.06 - 0.20 0.67

* Following amount of depreciation has been charged to inventory during the year

Particular 31 March 2026 31 March 2025
Depreciation charged to inventory 0.06 0.03
Depreciation charged to profit and loss 0.11 0.13

0.17 0.16

Depreciation incurred during the year

(This space has been intentionally left blank)
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Summary of material accounting policies and other explanatory information for the year ended 31 March 2026

(AL amounts are in millions (3). muless othenise specified)

41 Asat As at
nvestments 31 March 2026 31 March 2025
N de i ( ized at cost)
Signatureglobal Foundation Trust 0.00 0.00
0.00 0.00
Aggregate amount of unquoted investments 0.00 0.00
. Asat Asat
5 Other non current financial assets 31 March 2026 31 March 2025
Margin money deposits (Include accrued interest) (a) 3.89 6.64
Performance security deposit 0.6+ 0.6+
4.53 7.28
(a) Margin money deposits have been pledged as security for bank guarantees issued by bank in favor of various statutory, and government authorities.
As at As at
6 Deferred tax assets (neq) 31March2026  31March 2025
Deferred tax
Property, plant and equipment 0.13 0.11
Unused business losses 3875 85.13
Origination and reversal of temporary difference 1.09 0.80
Provision on impairment provisions 0.02 0.02
39.99 86.06
Movement in deferred tax assets/( liabilities) (net)
Recognised/ d in other As at
Particulars 1Apr2025 d through prehensi
profit and loss income 31 March 2026
Assets
Property, plant and equipment 0.11 0.02 013
Unused business losses 85.13 (46.38} 3875
Effect of expenditure debited to statemént of profit and loss account bur allowed for tax purposes 0.80 0.32 (0.03) 1.09
Provision on impairment provisions 0.02 - - 0.02
Total 86.06 (46.04) 10.03) 39.99
R ised/ d in other
= As at
Parti 1 1 1 hensi
articulars 1Apr2024 g 'p 31 March 2025
profit and loss income
Assets
Property, plant and equipment 0.10 0.01 0.11
Unused business losses 84.69 0.44 - 85.13
Effect of expenditure debited to statement of profit and loss account but allowed for tax purposes 0.17 0.50 0.13 0.80
Provision on impairment provisions 0.02 0.00 - 0.02
Total 84.98 0.95 0.13 86.06
71 Asac As at
neome tax assets 31March2026  31March 2025
Advance tax paid (net of provision for taxation) 37.51 13.96
37.51 13.96
8 Inventori As at Asat
nventories 31 March 2026 31 March 2025
(Valued at lower of cost or net realisable value, unless otherwise stated)
Projects-in-progress' # 961.50 1,728.56
961.50 1,728.56
Less: Provision for inventory valued at net realisable value 0.07) (0.07)
961.43 1,728.49

“Inventory have been pledged/mortgaged as security for borrowing taken by Holding Company & fellow subsidiary companies as follow:

As at 31 March 2026

(2)That the Group has availed multiple credit facilities from various financial institutions which have created multiple charges across the Holding Company , fellow subsidiary companies  As at 31st
March 2026, there are two charges created on the Company's project land, customer collections and future receivables by two financial institutions for credit facilities granted to Rose Building

Solutions Limited {formerly known as Rose Building Solutions Private Limited ) ("Company") , or it’s fellow subsidiary companies .

(b) During the previous vear, Signatureglobal (India) Limited (Holding company) have availed term loan facility of 250.00 million from Arka Fincap limited with Rose Building Solutions Limited
(formerly known as Rose Building Solutions Private Limited) & Sternal Buildcon Private Limited(formerly known as Sternal Buildcon Private Limited) (fellow subsidiary company) as Co-borrowers
and term loan fully disbursable to "Signatureglobal (India) Limited (Holding company). Interest rate for term loan is 11.50% as on 31st March 2025 (Fully payable by holding company). The loan is
repayable in 11 structured quarterly instalments after a moratorium period of 2 quarters from the date of first disbursement and shall contain RERA escrow collection distribution waterfall. To secure

the said facility the Company has provided the following security:

1. First Pari Passu charge by way of mortgage over land and buildings & structures thereon on the project Signature Global Millennia IV residential project located at Sector 37D, Gurugram, Haryana
2. First pari passu charge by way of hypothecation over receivables (both present and future) including escrow pertaining to the project Signature Global Millennia IV residential project located at

Sector 37D, Gurugram, Haryana.

3. First Pari Passu charge by way of mortgage over land and buildings & structures thereon on the pm|ect Signature Global 37D II residential project located at sector 37D, Gurugram, Haryana.

4. Personal Guarantee of Mr. Pradeep Kumar Aggarwal, Mr. Lalit Kumar Aggarwal, Mr. Devender

4] and Mr. Ravi Aggarwal.
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(Al cmounts are in millions ). untess othermise specified)

(€) During the previous years ended 31 March 2024, the Signatureglobal (India) Limited (Holding company) had availed term loan facility of 700.00 million from Arka Finacap Limited for a renure
of 48 months from date of fitst disbursement, carrring floating interest rate of 11.30 %o to 12.00%% per annum linked to 3 months MCLR of ICICI Bank sith Rose Building Solutions Limired
(formerly known as Rose Building Solutions Private Limited) & Sternal Buildcon Limited (formerly known as Sternal Buildcon Private Limired) (fellow subsidiacy Companies) as Co-borrowers.
During the previous vear ended 31 March 2025, Arka Fincap Limired downsell the said loan facility to SBAM Bank (India) Limited amounting to 180.00 millions.

The Loan facility was secured by the way of following:-

(i) First ranking pari passu charge by way of mortgage over land and buildings & structures thereon on the project Signature Global Millennia IV residential project at Sector 37D, Gurgaon

(if) First pari passu charge by way of hrpothecation over receivables (both present and future) including escrow pertaining to the project Signature Global Millennia TV resideniial project at Sector
37D, Gurgaon

(itt) First pari passu charge by way of mortgage over land and buildings & structures thereon on the project Signature Global 37D II residential project at Sector 37D, Gurgaon

(iv) First pari passu charge by way of hypothecation over receivables (both present and future) including escrow pertaining to the project Signature Global 37D II residential project at Sector 37D,
Gurgaon

(v) Personal guatantee of Mr. Pradeep Kumar Aggarwal, M. Lalit Kumar Aggarwal, Mr. Devender Aggarwal and Mr. Ravi Agganwal.

As at 31 March 2025

(@yThat the Group has availed multiple credit facilities from various financial institutions which have created multiple charges across the Holding Company & fellow subsidiary companies. As at 31st
March 2025, there are two charges created on the Company's project land, customer collections and future receivables by two financial institutions for credit facilities granted to Rose Building
Solutions Limited (formerly known as Rose Building Solutions Private Limited ) ("Company™) & fellow subsidiary companies.

(b) During the vear, Signatureglobal (India) Limited (Holding company) have availed term loan facility of 250.00 millions from Arka Fincap limited with Rose Building Solutions Limited (formetly
known as Rose Building Solutions Privare Limited) & Sternal Buildcon Private Limited(formerly known as Sternal Buildcon Private Limited) as Co-borrower and term loan fully disbursable to
"Signatureglobal (India) Limited (Holding company). Interest rate for teem loan is 11.50% as on 31st March 2025 (Fully payable by holding company). The loan is repayable in 11 structured quartely
installments after 2 moratorium period of 2 quacters from the date of ficst disbursement and shall contain RERA escrow collection distribution watertall. To secure the said facility the Company has

provided the following security:
L. First Pari Passu charge by way of mortgage over land admeasuring 5.176 sector 37D (Millennia-TV), gurugeam, first pari passu charge by hypothecation over receivables (both present and future)
(owned by Sternal Buildcon Private Limited (fellow subsidiary company))

2. First Pari Passu charge by way of mortgage over land admeasuring 5.59 secror 37D (SG City 37D-I1), gurugram, first pari passu charge by hypothecation over receivables (both present and future)
(owned by Rose Building Solutions Private Limired)

3. Personal guarantee of Mr. Pradeep Kumar Aggarwal, Me. Lalit Kumar Aggarwal, Mr. Devender Aggarwal and Mr. Ravi Aggarwal.

# Includes inventory of completed units

Asat As at
9 Trade receivables 31March 2026 31 March 2025
Unsecured, considered good 43.11 0.21
Unsecured, considered doubtful
43.11 0.21
Trade receivables ageing schedule as at 31 March 2026
Particulars Outstanding for following periods from due date of payment
Unbilled  0-6 months 6-12 months 1-2 years 2-3 years above 3 years Total
Undisputed trade receivables— considered good 0.12 42,99 - - - 43.11
Undisputed trade receivables— considered doubtful - - - -
0.12 42.99 - - - - 43.1
Trade receivables ageing schedule as at 31 March 2025
Particulars Ourstanding for following periods from due date of payment
Unbilled  0-6 months 6-12 months 1-2 years 2-3 years above 3 years Total
Undisputed trade receivables— considered good 011 - 0.10 - - 0.21
Undisputed trade receivables— considered doubtful - - - - -
0.11 - 0.10 - - - 0.21
Asat Asat
10 Cash and cash equivalents 31March2026 31 March 2025
Cash on hand 0.97 094
Balances with banks” 59.52 36.60
Fixed deposits with original maturity of less than 3 months (include accrued interest) 20.15 +49.06
80.64 106.60

* Includes Rs. 31.13 million (31 March 2025: Rs.13.39 mullion) held in escrow account for a project under Real Estate (Regulation and Development) Act, 2016 (“RERA”). The money can be utilized
for payments of the specified projects.

Asat Asat
11 Other bank balances 31March2026 31 March 2025
Balance with bank in deposit account having maturity of more than three months but are due for marurity within rwelve months from balance sheet 298.32 173.95
date (including accrued interest) (a & b)
298.32 173.95

(a) Includes bank guarantee/lien with IndusInd Bank Limited
(b} Includes fixed deposits under lien with bank for furnishing bank guarantee to Sales tax Department & Deposit with Director General Town & Country Planning Haryana.
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12 Loans As at As at
31 March 2026 31 March 2025
(Unsecured, considered good)
- Louns to related party (cefer note 31)° +411.18 =
411.18 -
Loan & Advances Schedule for 31th March 2026 As at Asat
31 March 2026 31 March 2025
Type of Borrower Amount of loan Percentage to the Amount of loan or Percentage to
oradvances in  total advances in the the total
the nature of Loans and nature of loan Loans and
loan Ad ding Ad
outstanding in the nature of in the nature of
loans loans
Promotors i
Directors - -
RAIPs - -
Related Parties +411.18 100%% -
411.18 100% - -

*The loan is repavable on demand and cacries an interest rate ranging from 12.51% to 12.76% per annum to be used for general corporate purpose (include accrued interest of Rs.11.18 million).
epay ging P &el P purpo:

Asat As at
e i 31March2026 31 March 2025
Prepaid expenses #
Unsecured, considered good 108.69 167.50
Unsecured, considered doubtful 0.01 0.01
Advances to contractors and material suppliers
Unsecured, considered good 86.56 161.37
Other advances recoverable 0.16 115
Balances with government authorities 0.82 1.75
196.24 331.78
Less : Allowance for impaitment (net) ©.01) 0.01)
196.23 33177
# Includes prepaid expenses for corporate social responsibility, Refer note 37
As at As at
14 Equity share capital 31 March 2026 31 March 2025
Authorized shares Number* Amount Number* Amount
Equity shares of Z 10 each with voting rights 40,00,000 +40.00 +40,00,000 40.00
40,00,000 40.00 40,00,000 40.00
Issued, subscribed and
Equity share capital of face value of % 10 each -0,00,000 -40.00 +40,00,000 40.00
40,00,000 40.00 40,00,000 40,00
a. Reconciliation of number of equity shares outstanding at the beginning and at the end of the year
As at As at
31 March 2026 31 March 2025
Number¥ Amount Number* Amount
Balance at the beginning of the vear 40,00,000 40.00 40,00,000 40.00
Issued during the year
Balance at the end of the year 40,00,000 40.00 40,00,000 40.00

b. Rights, pref and hed to equity shares

The Company has only one class of equity share having a par value of T 10 per share. Each holder of equity shares is entitled to one vote per share. The Company declares and pays dividend in
Indian rupees. The dividend proposed by the Board of Directors in any financial vear is subject to the approval of the shareholders in the ensuing Annual General Meeting, except interim dividend. In
the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts. The distiibution will be

in proportion to the number of equity shares held by the shareholders.

c. Details of shares held by Holding Company and shareholders holdi

g more than 5% shares in the Company

. As at As at
Name of the equity shareholder (Promoter) 31 March 2026 31 March 2025
Number* % Number* %
Signatureglobal (India) Limited: - -40,00,000 100.00%% +40,00,000 100.00%%

“ The Company is a wholly-owned subsidiary of Signatuceglobal (India) Limited . Out of the total 4,000,000 Equity Shaces, 13 Equity Shares are held by nominee shareholders of Signarureglobal
(India) Limited as on 31 March 2026 and 15 Equity Share was held by nominee shareholder as on 31 March 2025.

* These are in absolure numbers

d. There are no equity shares which have been issued for consideration other than cash. Also there are no equity shares which are reserve for issue under any option.

; As at Asat

15 Other equity 31March 2026 31 March 2025
Deficit in the statement of profit and loss

Opening balance (256.63) (253.16)
Add: Profit/ (loss) for the vear 134.37 (3.08)
Add: Other comprehensive income/(loss) for the year (net of rax impact) 0.10 (0.40)
Closing balance (122.16) (256.63)
Total (122.16) (256.63)
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16 Provisions

Provision for employ
Gratuity
Compensated absences

“Refer Note 33

17 Trade payables

Due to micro and small enterprises
Due to others

Asat As at
31 March 2026 31 March 2025
1+ 108
1.69 1.33
3.13 2.41
Asat As at
31 March 2026 31 March 2025
854 10.15
18543 70.43
193.97 80.58

On the basis of confirmation obtained from suppliers who have registered themselves under the Micro, Small and Medium Enterprise Development Act, 2006 (MSMED Act, 2006) and based on the

information available with the Company, the following are the details:

Particula Asat As at
e 31March2026 31 March 2025
1) the principal amount and the interest due thereon remaining unpaid to any supplier as at the end of each 854 10.15

accounting vear,
1) the amount of interest paid by the buyer in terms of section 16, along with the amounts of the payment made - -
ro the supplier beyond the appointed day during each accounting year;
iti) the amount of interest due and payable for the petiod of delay in making payment (which have been paid but - -
beyond the appointed day during rhe year) but without adding the interest specified under this Act;
iv) the amount of interest accrued and remaining unpaid at the end of each accounting vear; and - -
) the amount of further interest remaining due and payable even in the succeeding vears, until such date when - -
the interest dues as above are actually paid to the small enterprise, for the purpose of disallowance as a
deductible expendituce under section 23
8.54 10.15
Trade payables ageing schedule as at 31 March 2026
Particulars - Outstanding for following periods from due date of payment
Notdue Unbilled dues  Less then 1year 1-2 years 2-3 years above 3 years Total
Micro and small enterprises ("MSME") 0.15 471 241 0.70 0.35 0.02 8.5+
Others 20.39 35.08 119.73 0.21 9.4+ 0.38 185.43
20.54 39.79 122.14 0.91 9.99 0.60 193.97
Trade payables ageing schedule as at 31 March 2025
Particulars Outstanding for following periods from due date of payment
Notdue Unbilled dues  Less then 1year 1-2 years 2-3 years above 3 years Total
Micro and small enterprises ("MSME") 0.22 7.90 0.91 0.66 0.46 - 10.15
Others 12.61 22.01 25.78 9.33 0.70 - 7043
12.83 29.91 26.69 9.99 116 - 80.58
. As at As at
18 Ocher financial liabilities 31March 2026 31March 2025
Payable to employees 1.52 0.67
Interest free deposit from customers 2557 20.24
Refundable o customers 0.66 0.66
27.75 21.57
. As at Asat
19 Other current kiabilities 31 March 2026 31 March 2025
Advance received from customers (net) (a) 1,925.97 2,560.17
Statutory dues payable +.89 0.62
1,930.86 2,560.79
(a) (i) Reconciliation of income received in advance:
Balance at the beginning of the year 2,560.17 1,991.59
Add: Advances received during the year 76342 57040
Less: Revenue recognized during the year (1,397.62) (1.82)
Balance at the end of the year 1,925.97 2,560.17
20 Sh. isi Asat Asat
ort term provistons 31March2026  31March 2025
Provision for employee benefits~
Gratuity 0.02 0.01
Compensated absences 0.04 0.02
0.06 0.03

“Refer Note 33

] i blanky
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2R f . For the year ended For the year ended
evenue fom operations 31 March 2026 31 March 2025

Operating revenue

Revenue from ceal estate projects 1,366.20 1.82

Administeative charges from customers 3142 -

Other operating revenue

Forfeiture income 1.37 3.99
1,398.99 5.81

22 Other income

For the year ended

For the year ended

31 March 2026 31 March 2025
Iuterest income on:
Bank deposits 2713 1152
Loan given 2559 -
Delay payment by customers 0.95 435
Income tax refunds 0.06 0.05
Excess liabilities/provision written back 0.10 219
Miscellaneous income 0.06 0.02
53.89 18.13
For the year ended For the year ended
23 Cost of sale 31 March 2026 31 March 2025
Project expenses incurred during the year
Cost of material and contract service charges 390.91 282.87
Direct labour expenses 9.14 7.53
Other construction expenses 7.67 +.22
Finance & incidental cost 0.13 2745
Depreciation on property, plant and equipment 0.06 0.03
Total (a) 107.91 32212
Cost transfer to inventory work in progress out of (a) above 406.93 32102
Cost transfer to profit and loss out of (a) above 0.98 110
Change in inventory
[nventory at the beginning of the year 1,728.49 1,408.87
-Add: Project expenses incurred 406.93 321.02
Less: Cost against revenue recognized (1,173.99) (1.40)
Inventory at the end of the year 961.43 1,728.49
Total (b) 767.06 (319.62)
Total (a+b) 1,174.97 2.50

For the year ended

For the year ended

24 Employee benefits expense 31 March 2026 31 March 2025
Salaries, wages and bonus 1354 9.80
Contribution to provident and other funds 0.21 0.19
Gratuity expense 0.50 0.30
Staff welfare expenses 028 0.43
Less : Amount transferred to projects in progress 914 (7.55)
5.39 3.7
y For the year ended For the year ended
£5 Finance costs 31 March 2026 31 March 2025
Interest cost - 17.55
Other borrowing costs - 9.90
Less : .Amount transferred to projects in progress (27.45)

25.1 Total finance cost charged to profit and loss statement

For the year ended

For the year ended

31 March 2026 31 March 2025
Finance cost as disclosed above - -
Finance cost written off through cost of sales (apportioned) (Refer note 23) 60.82 0.30
60.82 0.30
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26 Depreciation and amortization expense For the year ended For the year ended
31 March 2026 31 March 2025
Depreciation on tangible assets 0.17 0.16
Less : Amount transferred to projects in progress (0.06) (0.03)
0.11 0.13
For the year ended For the year ended
27 Other expenses 31 Match 2026 31 March 2025
Rates and taxes 2.88 1.18
Repair and maintenance - office L15 0.06
Advertisement and publicity 3.35 948
Business promotion expense 0.00 0.38
Business support services (#) 3.58 6.57
Commission and brokerage 76.28
Project management cost 0.71 248
Travelling and conveyance 0.04 0.08
Legal and professional fees 0.92 101
Payments to auditors’ 0.22 0.22
Donation - 0.28
Bank charges 0.00 0.00
Printing and stationery 0.03 0.04
Miscellaneous expenses 0.84 0.39
92.00 22.17
# Includes reimbursement of expense against Rent, Maintenance, It, Electricity, Guarantee charges, Security, Housekeeping charges & Meal voucher.
For the year ended For the year ended
31 March 2026 31 March 2025
*R ion to audi comprises of:
Audit fees 0.17 0.17
Tax audit 0.05 0.05
0.22 0.22
For the year ended For the year ended
28 Income tax 31 March 2026 31 March 2025
Tax expense comprises of:
Current tax -
Deferred tax credit 46.04 0.95)
Income tax expense reported in the statement of profit and loss 46.04 (0.95)
Deferred tax credit (0.03 0.13
Income tax expense reported in the of other comp: (0.03) 0.13

The major components of income tax expense and the reconciliation of expected tax expense based on the domestic effective tax rate of the Company and the reported tax expense in profit or loss are as

follows:

Effective income tax rate 25.1680% 25.1680%
Accounting profit before income tax 180.41 (4.03)
At India’s sratutory income tax rate 4541 (1on)
Tax effect of amounts which are not deductible (taxable) in calculating taxable income:

Item on which deferred tax has not been created - -
Tax impact of expenses which will never be allowed 0.63 0.06
Others 0.00

Income tax expense 46.04 (0.95)

For the year ended

29 Earnings per share 31 March 2026

Net profit attributable to equity shareholders 134.37
Nominal value of equity share n 3 10.00
Total number of equity shares outstanding at the beginning of the year* 40,00,000
Total number of equity shares outstanding at the end of the year* 40,00,000
Weighted average number of equity shares © 40,00,000
Basic and diluted 33.59

“ These are in absolute numbers

For the year ended
31 March 2025

(3.08)

10.00
40,00,000
40,00,000
40,00,000

077
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30 Financial instruments

i) Financial assets and liabilities
The carrying amounts of financial instruments by category are as follows:

As at As at

Particulars 31 March 2026 31 March 2025

Amortised cost Amortised cost
Financial assets*
Investments 0.00 0.00
Trade receivables 43.11 0.21
Loans 411.18 -
Cash and cash equivalents 80.64 106.60
Other bank balances 298.32 173.95
Other financial assets 4.53 7.28
Total financial assets 837.78 288.04
Financial liabilities*
T'rade payables 193.97 80.58
Other financial liabilities 27.75 21.57
Total financial liabilities 221.72 102.15

*Thete are no financial assets and liabilities which are measured at fair value through profit or loss or fair value through other comprehensive income.

ii) Fair value hierarchy
Financial assets and financial liabilities are measured at fair value in the Financial Statements and are grouped into three levels of a fair value hierarchy. The three levels are
defined based on the observability of significant inputs to the measurement, as follows:
Level 1: Quoted prices (unadjusted) in active markets for Financial instruments.
Level 2: Directly (i.e. as prices) or indirectly (i.e. derived from prices) observable market inputs, other than Level 1 inputs; and

Level 3: Inputs which are not based on observable market data (unobservable inputs). The input factors considered are estimated Cash Flows and other assumptions.

Fair value of instruments measured at amortised cost
Fair value of instruments measured at amortised cost for which fair value is disclosed 1s as follows, these fair values are calculated using Level 3 inputs:

As at As at
31 March 2026 31 March 2025
Particulars
Carrying value Fair value® Carrying value Fair value*
Financial assets
Investments 0.00 0.00 0.00 0.00
Trade recetvables 43.11 43.11 0.21 0.21
Loans 411.18 411.18 - -
Cash and cash equivalents 80.64 80.64 106.60 106.60
Other bank balances 298.32 298.32 173.95 173.95
Other financial assets 4.53 4.53 7.28 7.28
Total financial assets 837.78 837.78 288.04 288.04
Financial liabilities
Trade payables 193.97 193.97 80.58 80.58
Other financial liabilities 27.75 27.75 21.57 21.57
‘Total financial liabilities 221.72 221.72 102.15 102.15

*Carrying value of these financial assets and financial liabilities represents the best estimated values.

Financial risk management

The Company’s activities expose it to credit risk, liquidity risk and market risk. The Company's board of directors has overall responsibility for the establishment and
oversight of the Company's risk management framework. This note explains the sources of risk which the entity is exposed to and how the entity manages the risk and the
related impact in the financial statements.

Risk Exposure arising from Measurement  [Manag nt

Credit risk Cash and cash equivalents, loans and|Ageing analysis | Diversification of bank deposits and regular monitoring
other financial assets measured at
amortised cost

Liquidity risk Borrowings, lease liabilities and other|Cash flow Availability of funds and credit facilities.
financial liabilities forecasts
Market risk - interest rate Variable rate borrowings Sensitivity Negotiation of terms that reflect the market factors

analysis
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A) Credit risk

Credit risk s the risk of financial loss to the Company if a customer or counterparty to a financial asset fails to meet its contractual obligations. The Company’s exposure to
credit risk 1s influenced mainly by the individual characteristics of each financial asset. The carrying amounts of financial assets represent the maximum credit risk
exposure. The Company monitors its exposure to credit risk on an ongoing basis.

a) Credit risk management
4) Credit risk rating

The Company assesses and manages credit risk of financial assets based on following categories arrived on the basis of assumptions, inputs and factors specific to the class
of financial assets. The Company assigns the following credit ratings to each class of financial assets based on the assumptions, inputs and factors specific to the class of

financial assets.

A: Low credit risk

B: Moderate credit risk
C: High credit risk

The Company provides for expected credit loss based on the following:

Asset groups

Basis of categorisation

Provision for expected credit loss

Low credit risk

Cash and cash equivalents, loans, and other financial assets

12 months expected credit loss

Assets are written off when there is no reasonable expectation of recovery, such as a debtor declaring bankruptcy or a litigation decided against the Company. The
Company continues to engage with parties whose balances are written off and attempts to enforce repayment. Recoveries made are recognised in statement of profit and

loss.

. . . As at As at
Credit rating Particulars 31 March 2026 31 March 2025
Low credit risk Cash and cash equivalents, loans and other financial assets 837.78 288.04

Cash and cash equiralents and other bank balances
Credit risk related to cash and cash equivalents and bank deposits is managed by only diversifying bank deposits and accounts in different banks. Credit risk is considered
low because the Company deals with reputed banks.

Loans and other financial assets

Loans and other financial assets measured at amortized cost includes security deposits and other receivables. Credit risk related to these financial assets s managed by
monitoring the recoverability of such amounts continuously. Credit risk 1s considered low because the Company is in possession of the underlying asset. Further, the
Company creates provision by assessing individual financial asset for expectation of any credit loss basis expected credit loss model.

i) Concentration of financial assets

The Company carries on the business as a real estate developer. Loans and other financial assets majorly represents loans to related parties and deposits given for business

purposes.

b) Credit risk exposure
i) Provision for expected credit losses

The Company provides for 12 months expected credit losses for following financial assets:

As at 31 March 2026

Particulars Estimated gross Expected credit Carrying amount net of impairment
carrying amount at default losses provision

Cash and cash equivalents 80.64 - 80.64

Other bank balances 298.32 - 298.32

Trade receivables 43.11 - 43.11

Loans 411.18 - 411.18

Other financial assets 4.53 - 4.53

As at 31 March 2025

Particulars Estimated gross Expected credit Carrying amount net of impairment
carrying amount at default losses provision

Cash and cash equivalents 106.60 - 106.60

Other bank balances 173.95 - 173.95

Trade receivables 0.21 - 0.21

Loans - - -

Other financial assets 7.28 - 7.28
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B) Liquidity risk

Liquidity risk 1s the risk that the Company will encounter difficulty in meeting the obligations associated with its financial habilities that are settled by delivering cash or
another financial asset. The Company's approach to managing liquidity is to ensure as far as possible, that it will have sufficient liquidity to meet its liabilities when they are

due.

Maturities of financial liabilities

The tables below analyse the Company’s financial liabilities into relevant maturity groupings based on their contractual maturities.

31 March 2026 Less than 1 year 1-2years 2 - 3 years More than 3 years Total
Non-derivatives

Trade payables* 193.97 - - 193.97
Other financial liabilities 27.75 - - 27.75
Total 221.72 - - 221.72
31 March 2025 Less than 1 year 1-2years 2 - 3 years More than 3 years Total
Non-derivatives

Trade payables* 80.58 - - 80.58
Other financial liabilities 21.57 - - 21.57
Total 102.15 - - 102.15

*That trade payables includes, retention withheld, unbilled construction provisions etc whose maturity shall fall over project life cycle and hence not classifiable as above.

C) Market risk
Interest rate risk
i) Liabilities

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company’s
exposure to the risk of changes in market interest rates relates primarily to the Company’s debt obligations with floating interest rates. The Company manages its interest

rates by selecting appropriate type of borrowings and by negotiation with the bankers.

Interest rate risk exposure

Particulars Asat As at
31 March 2026 31 March 2025

Variable rate borrowings -
Fixed rate borrowings - -
Total borrowings - .
Sensitivity
Following shall be the impact of variation in interest rate

. As at As at
[ oruoutars 31 March 2026 31 March 2025

Increase in borrowing rate by 1%

Decrease in borrowiny; rate by 1%

ii) Assets

The Company’s fixed deposits are carried at amortized cost and are fixed rate deposits. They arc therefore not subject to intetest rate risk as defined in Ind AS 107, since
neither the carrying amount nor the future cash flows will fluctuate because of a change in market interest rates.
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31 Related party transactions

In accordance with the requirements of Ind AS 24, 'Related Party Disclosures', the names of the related parties where control exists/able to exercise significant influence along with the

transactions and period-end balances with them as identified and certified by the management are given below:

a) Details of related parties:

Names of related parties

Description of relationship

Lalit Kumar Aggarwal

Ravi Aggarwal

Garvit Aggarwal

Signatureglobal (India) Limited

JMK Holdings Limited (formerly known as JMK Holdings Private Limited)

Forever Buildtech Limited (formerly known as Forever Buildtech Private Limited)

Signature Builders Limited (formerly known as Signature Builders Private Limited)

Maa Vaishno Net - Tech Limited (formerly known as Maa Vaishno Net - Tech Private Limited)
Fantabulous Town Developers Limited (formerly known as Fantabulous Town Developers Private Limited)
Signatureglobal Developers Limited (formerly known as Signatureglobal Developers Private Limited)
Signatureglobal Homes Limited (formerly known as Signatureglobal Homes Private Limited)

Sternal Buildcon Limited (formerly known as Sternal Buildcon Private Limited)

Signature Infrabuild Limited (formerly known as Signature Infrabuild Private Limited)
Signatureglobal Business Park Limited (formerly known as Signatureglobal Business Park Private Limited)
Gurugram Commercity Limited (formerly known as Gurugram Commercity Private Limited)
Gurugram Commercity Limited (formerly known as Gurugram Commercity Private Limited)

Indeed Fincap Private Limited

Signatureglobal Securities Private Limited

Signaturcglobal Securities (IFSC) Private Limited

Southern Gurugram Farms Private Limited

Signatureglobal Marketing Solutions Private Limited

Sarvpriya Securities Private Limited
Skyfull Maintenance Services Private Limited

Director & Key Managerial Personnel (KMP)

Director & Key Managerial Personnel (KMP)

Director & Key Managerial Personnel (KMP) (w.e.f. 04.06.2024)
Holding company

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary

Fellow Subsidiary (tll 29 March 2026)

Joint Venture of Holding Company (w.e.f. 30 March 2026)
Fellow Subsidiary

Enterprise over which KMP having significant influence
Enterprise over which KMP having significant influence
Enterprise over which KMP having significant influence
Enterprise over which KMP having significant influence (strike off
w.e.f. 16.02.2026)

Enterprise over which KMP having significant influence
Enterprise over which KMP having significant influence

Signatureglobal Foundation Trust Trustee
b) Statement of transactions with related parties -
Particulars For the year ended For the year ended
" 31 March 2026 31 March 2025

Loan given

Signatureglobal (India) Limited 400.00 -
Interest income on loan given

Signatureglobal (India) Limited 25.59 -
Business support services expense

Signatureglobal (India) Limited 5.58 6.57
Construction cost

Signatureglobal (India) Limited 379.09 268.67
Project management expense

Signatureglobal (India) Limited 0.71 2.48
Project maintenance expense

Skyfull Maintenance Services Private Limited 0.79 0.10
Branding fees expense

Signatureglobal (India) Limited 2.36 9.44
Expenses paid on behalf of

Signatureglobal (India) Limited 1.06 0.02
Skyfull Maintenance Services Private Limited 1.82 1.57
Purchase of switching station rights

Signatureglobal (India) Limited 1.09 -
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Expenses paid on behalf of the company by

Signatureglobal (India) Limited 0.29 0.70
Other borrowing charges

Signatureglobal (India) Limited 0.13 0.30
Business promotion expense

Signatureglobal (India) Limited - 0.07
Corporate social responsibility contribution

Signatureglobal Foundation Trust 3.00 -
c) Statement of balances outstanding -

Particul As at As at
articulars 31 March 2026 31 March 2025

Loan given

Signatureglobal (India) Limited 400.00 -
Interest accrued on loan given (net of TDS)

Signatureglobal (India) Limited 1118 -
Trade payables #

Signatureglobal (India) Limited 176.49 60.76
Skyfull Maintenance Private Limited 0.01 0.01
# Includes unbilled provisions and retention liabilities

Trade receivables

Skyfull Maintenance Services Private Limited 0.26 0.21
Advance to supplier & mobilisation advances

Signatureglobal (India) Limited 85.88 159.89
Investments

Signatureglobal Foundation Trust 0.00 0.00

Note: Above figures include non inputable GST expense wherever applicable

Note: All transactions with related parties are made on the terms equivalent to those that prevail in arm's length transections and within the ordinary course of business.

(This space has been intentionally left blank.)
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32 Capital management

The Company’s capital includes issued share capital and all other distributable reserves. The primary objective of the Company’s capital management is to maximise shateholder value and to

maintain an optimal capital structure to reduce the cost of capital. The Company has short term borrowings.

Company's Debt Equity ratio is:
pany AQuity

Particulars Asat Asat
31 March 2026 31 March 2025
Debt” (80.64) {106.60)
Equity 40.00 40.00
Debt to equiry ratio - -
* Debt includes shott rerm borrowings + interest accrued - cash and cash equivalents
33 Employee benefits
The Company has adopted Indian A ing Standard (Ind AS) - 19 on Employee Benefit as under :
Defined contribution plans For the year ended For the year ended
31 March 2026 31 March 2025
The company makes contribution towards employee's provident fund and employee's state insurance. The company has recognised
following as contribution towards these schemes. 021 0.19

Defined benefit plans
Gratuity

The Company has a defined benefit gratuity plan. Every employee is entitled to gratuity as per the provisions of the Payment of Graruity Act, 1972. The liability of gratuity is recognized on the

basis of actuarial valuation.

Salary increases

Actual salary increases will increase the plan’s liability. Increase in salary increase rate assumption
in future valuations will also increase the liability.

Discount tate

Reduction in discount rate in subsequent valuations can increase the plan’s liability.

Mortality & disability

Actual deaths and disability cases proving lower or higher than assumed in the valuation can
impact the liabilities.

Withdrawals

Actual withdrawals proving higher or lower than assumed withdrawals and change of withdrawal
rates at subsequent valuations can impact plan’s liability.

Amounts recognized in the Balance Sheet:

Asat As at
Particulars 31 March 2026 31 March 2025
Present value of the obligation 146 1.09
Current liability (amount due within one vear) 0.02 0.01
Non-current liability (amount due over one year) 14 1.08
Gain recognized in other b
Particulars For the year ended For the year ended
31 March 2026 31 March 2025
Actuarial gain recognized during the year 0.13) 0.33
Expenses gnized in § of Profit and Loss
. For the year ended For the year ended
Particulars 31 March 2026 31 March 2025
Current service cost 043 0.28
Interest cost 0.07 0.02
Cost recognized during the vear 0.50 0.30
Movement in the liability recognized in the Balance Sheet is as under:
As at 31 March 2026 As at 31 March 2025
Present value of defined benefit obligation at the beginning of the year 1.09 0.26
Current service cost 0.43] 0.28
Interest cost 0.07 0.02
Actuarial (gain)/loss net
Actuarial loss on arising from change in demographic assumption
Actuarial gain on arising from change in financial assumption {0.17)] 0.06
Actuarial loss on arising from experience adjustment 0.04 0.47
Benefits paid - -
Present value of defined benefit oblig at the end of the year 146 1.09
For determination of the liabilitv of the Company the followi ial as p were used: -
Particulars As at 31 March 2026 As at 31 March 2025
Discount rate 7.55% 6.80°%
Salary escalation rate 10.00°% 10.00%
60 Years 60 Years

Retirement age (Years)
Withdrawal rate

Less than 30 years

From 30 to less 44 years

4+ years and above
Weighted average duration of PBO

3.00% to +.10%

+4.00°% to 2.70%%)

2.60%% to 1.00%
13 Years

3.00% to +.10%
+.00% to 2.70%
2.60% to 1.00%%

17 Years

Mortality rates inclusive of provision for disability -100°% of TALM (2012 - 14)
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Maturity profile of defined benefit oblig:

Particulars As at 31 March 2026 As at 31 March 2025
1 vear 0.02 0.0t
2to5 years 0.15 0.09
6 to 10 years 049 0.24
10 vears onwards +.35 352
Sensitivity anahsis for gratuity Lability:
Particulars As at 31 March 2026 As at 31 March 2025
a) Impact of the change in discount rate
Present value of obligation at the end of the year
Impact due to increase of 1 *o 1.26 0.93
Impact due to decrease of 1% 1.69 1.29
b) Impact of the change in salary increase
Present value of obligation at the end of the year
Impact due to increase of 1 %% 1.62 1.2
132 0.9:

Impact due to decrease of 1 %o

Sensitivities due to mortality und withdrarals are not material Hence inpact of change is wot caledated

Sensititities as to rate of inflation, rate of increase of pensions in payment. rate of inerease of pensions before retirement and life expectancy are not applicable being a limp sum benefit on retirement

C d b (unfunded)

The leave obligations cover the Company's liability for sick and earned leaves. The Company does not have an unconditional right to defer settlement for the obligation shown as current
provision balance above. However based on past experience, the Company does not expect all employees to take the full amount of accrued leave or require payment within the nest 12 months,
therefore based on the independent actuarial report, only a certain amount of provision has been presented as current and remaining as non-current.

Amount of compensated absences recognized in the statement of profit and loss.

34 Segment information

The company operates in a single reportable segment .e. “ceal estate developer”, for the purpose of Ind AS 108 “Operating Segment”
The Company derives its major revenues from the activities related to real estate construction and its customers are in India only.

35 Contingent liabilities and (As rep d& ified by the )

(a) Contingent liabilities

Disputed demands of customers excluding amounts not ascertainable
Bank guarantees given on behalf of group companies

Disputed taxation Matter#

Disputed land related legal cases (on account of stamp duty mattec)” "

{b) Commitments

Estimated amount of contracts remaining to be executed on capital account and not provided for

For the year ended
31 March 2026

040

As at
31 March 2026

For the year ended
31 March 2025

1.10

is considered to be the only reportable business segment.

As at
31 March 2025

+.62 446
3.01 3.01
7.63 7.47

Further, the company has certain litigations involving customers and some vendors. The management carried out an estimation of the financial impact of such litigations and the management
believes that no material liability will devolve on the company in tespect of such litigations. As represented, there is no amount refundable/ payable over & above the amount accrued in the

books.

+*Company got notice u/s 47-A of Indian Stamp Act for deficiency of Stamp duty fcom DRO collector vide case number 283/DRO for the stamp duty paid on purchase of Agricultural land
as per the valuation, however later on changed the land to residential for which the collector of Stamps,Karnal imposed increased stamp duty which is calculated at higher valuation. The

deficiency in the stamp duty as calculated by authority is Rs. 3.01 million and the matter is currently pending disposal.

#For assessment year 2016-17, an income tax demand has been raised against the Company during the vear ended 31 March 2024. Appeal has been filed before CIT() and which is currently
pending disposal. The company has a strong likelihood of succeeding in the matter and therefore, no adjustments are required in the financial statements.
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36 Disclosure under Ind AS 115 - R from with

Disclosures with respect to Ind AS 115 are as follows:

(a) Contract assets and contract liabilities

Particulars 31 March 2026 31 March 2025
Trade receivable 43.11 0.21
Contract Assets - Accrued revenue -

Contract Liabilities - Advance from customers 1,925.97 2,560.17
(b) Movemeant of contract liabilities

Particulars 31 March 2026 31 March 2025
Amounts included in contract liabilities at the beginning of the vear 2,560.17 1,991.59
Amount received during the year 76342 570.40
Performance obligations satished in current year (1,397.62) (1.82)
Amounts included in contract liabilities at the end of the vear 1,925.97 2,560.17
(c) Closing bal of assets g d from costs i d to obtain a with a

Particulars 31 March 2026 31 March 2025
Closing balances of assets recognised 1,070.12 1,896.00
Amortization recognized durin: the vear (1,250.27 (1.40)

37 G social *

P
In accordance with the pro

f section 135 of the Act, Schedule VII and Companies (Corporate Social Responsibility Policy) Rules, 2014, the Company was not required to spend any

amount towards corporate social responsibility activities. The Company has voluntarily incurred corporate social responsibility expenditure of Rs. 3.00 million during the current financial year
(31 March 2025: Rs. Nil) for promotion of education , healthcare & animal welfare. The details of corporate social responsibility activities are as follows:

Particulars

31 March 2026

31 March 2025

() Gross amount required to be spent by the Company during the year
(b) Previous year brought forward
(c) Adjustment from previous vears
(€) Amount spent during the year on the following:
(i) Construction / acquisition of any asset
i) On puiposes other than (i) above

3.00

*Compaiy does not meet the criteria as specificd wnder sub-vection (1) of section 133 of the Act read with the Compantes (Corporate Social Responsibility Policy) Rurles. 2014,

())The Company has opted to carry forward the excess amount Rs.3.00 million (31 March 2025: Rs. Nil) which 1s spent over and above the gross amount required to be spent by the Company

as per the provision of Act. Tlus balance has been presented as part of short-term prepaid expenses under other current assets.

(1)) The Company is not required to deposit any amount in scheduled bank.

(iiy The Company does not cacry any provisions for corporate social responsibility expenses for the current vear and in any previous vear.

(This space has been intentionally left blank.)
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38 Financial Ratios

Ratio Measurement Numerator Denominator As at As at Asat Change % Change
Unit 31 March 2026 | 31 March 2025| 1 April 2024 | March 2026 March 2025
Current ratio Times Current assets Current liabilities 0.92 0.88 0.95 5.21% -7.80°0
Debr equity ratio Times Total debt (non-current borrowings + current Total equity - (102 0.00% -100.00%%
borrowings) i
Debt service coverage ratio | Times Earnings before depreciation and amortisation Interest expenses (Including - ©.01) 0.03) 0.00%% -57.33%]
and interest (Profit & loss alter tax + depreciation |capitalised) + principal
& amortisation expense+ finance costs {excluding |tepayments (including
interest on lease habilities)) prepayments)
Return on e uity ratio %o Profit after tax Average of total equity -89.94% 1.43% 8.29%%] -6389.75% -82.72%
Inventory turnover ratio Times Cost of material consumed Average inventories NA NA NA NA NA
Trade recervables turnover | Times Revenue from operations Average trade receivables NA NA NA NA NA]
ratto
Tr..lde payables turnover Times Purchase + other expenses Average trade payables 3.57 3.8 1.87 2470 106.10%
ratio
Net capital turnover ratio | Times Revenue from operations Working capital (current assets- (8.65) 0.02) 0.22 +7844.34% -91.87%%|
current liabilities)
Net profit ratio % Profit after tax Revenue from operations 9.60% -53.02%) -81.45% -118.12% -34.90%|
Return on capital employed |*o Earnings before depreciation and amortisation | Capital employed (total equity + (L48) 0.01 0.26 -11560.31% -95.00%)
and interest (Profit & loss before tax + borrowing - intangible assets-
iation & amortisation expense+ finance deferred tax assets)
Return on investment 0 [“irnines before interest & tax Total investment 26833.67°% -939.59%|  -3391.04%] -2958.02% -73.84%

Reasons for changes in ratio above 25%:

Ratio Reason

Current ratio Not applicable
Debt equity ratio Not applicable
Debt service coverage ratio Not applicable

Return on equity ratio

Due to increase in profit before tux

Inventory turnover ratio Not applicable
Trade receivables turmover ratio Not applicable
Trade payables turnover ratio Not applicable

Net capital turnover ratio

Increase in revenue from operation and also increase in working capital lead to increase in net capital turnover ratio

Net profit ratio

Due to change in profit/ (loss) betore tax.

Return on capital emploved

Profit before depreciation and amortization and interest reduced due to increase in commission & brokerage expense which lead to change in return on capital employed

Return on investment

Due to earning before interest and tax reduced due to increase in commission & brokerage expense.

39 "The Ministey of Corporate Affaics (MCA) has prescribed requirement for companies under the proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 inserted by the Companies (Accounts) Amendment
Rules 2021 requiring companies, which uses accounting software for maintaining its books of account, shall use only such accounting software which has a feature of recording audit trail of each and every
transaction, creating an edit log of each change made in the books of account along with the date when such changes were made and ensuring that the audit trail cannot be disabled.

The accounting software used for maintaining accounting records of the Company has a feature of recording audit trail (edit log) facility and the same has been enabled and operated throughout the year for all

relevant teansactions recorded in the software at the application level. The 'Independent Service Auditor's

Assurance Report on the Description of Controls, their Design and Operating Effectiveness’ (' Type 2 report’

issued in accordance with ISAE 3402, Assurance Reports on Controls at a Service Organization’) was available for part of the year. This report does not provide information on audit trail (edit logs) for any direct

changes made at the database level.

Further, the accounting software used for maintaining accounting records of the customer and channel partner master has a feature of recording audit trail (edit log) facility and the same has been enabled and
operated throughout the vear for all relevant transactions recorded in the sottware at the application level. The 'Independent Service Auditor's Assurance Reports on the Description of Controls, their Design and

Operating Effectiveness' ("Type 2 report' issued in accordance with ISAE 3402, Assurance Reports on Controls at a Service Organization’) was available. However, the audit trail logs are retained for six months for
any direct data changes made at the database level. Furthermore, the accounting software used for maintenance of payroll related records has a feature of recording audit trail (edit log) facility and the same has been
enabled and operated throughout the vear for all relevant transactions recorded in the software. However, the audit trail logs from 1 August 2023 (date of implementation of software) to 31 March 2024 have not

been preserved for the details of who made the changes i.e., User Id and when the changes were made i.e., timestamp at the application level by the Company as per the statutory requitements for record retention.”
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40"The Government of India has recently consolidated 29 existing labour legislations into a united framework comprising four Labour Code viz Code on Wages 2019, Code on Social Security, 2020, Industrial
Relations Code, 2020, and Occupational Safety, Health and Working Conditions Code, 2020 (collectively refecred to as the New Labour Codes). These New Labour Codes have been notified on 21 November 2025,

The Ministry of Labour & Employment published draft Central Rules and FAQs to enable assessment of the financial impact due to changes in regulations. The Company has assessed the impact of these changes
with the best available information and guidance provided by the Institute of Chatered Accountants of India (TCAT). The impact of these changes is not material on the financial statements . The Company
continues to monitor the finalisation of Central / State Rules and clarifications from the Goverament on other aspects of the Labour Codes and would provide appropriate accounting effect as and when such
clarifications are issued/ rules are notified."

41 Other information

(@) The Company does not have any Benami propexty, where any proceeding has been initiated or pending against the Company for holding any Benami property.

(@) The Company did not have any transactions with Companies struck off.

(it)) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

(iv) The Company has not traded or invested in Crypto currency or Virtual currency duting the respective financial years / period.

(v) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the intermediary shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(v) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the

Company shall:

(@) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

(b} provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(vii) The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the vear in the tax assessments under the Income Tax Act,
1961 (such as, search or survey or any other relevant provisions of the Tncome Tax Act, 196 1.

(viii) The Company has not been declared wilful defaulter by any bank or financial Institution or other lender.

(ix) The Company does not have any Scheme of Arrangements which have been approved by the Competent Authority in terms of sections 230 to 237 of the Act.

(x) The Company has complied with the the number of layers presctibed under of Section 2(87) of the Act read with the Companies (Restriction on number of Layers) Rules, 2017.

(xi) The Company does not have any working capital loan and it is not filing any statement of inventories and trade receivables as per covenants stated in sanction lettet to the banks for working capital loan.
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